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NOTICE OF 48" ANNUAL GENERAL MEETING ____ |

(Only for members)

48™ Annual General Meeting of The Vishweshwar Sahakari Bank Ltd., Pune will be held on Friday, the
19 July 2019 at 5.00 p.m. at Rajeev Gandhi Academy of E-learning, Sahitya Samrat Vijay Tendulkar
Natyagruh, Shivdarshan, Parvati, Pune 411 009 to transact the following business. Members are request-

ed

to attend the meeting.
AGENDA FOR THE MEETING

1. To read and confirm the minutes of the Annual General Meeting held on 6" August 2018.

2. To consider and adopt the Annual Report for the year 2018-19 and Balance Sheet as at the end of
31**March 2019 and Profit and Loss Statement for the Financial Year 2018-19 of the Bank and to consider
the suggestions, questions received in writing from the members.

3. To consider & approve appropriation of profit for the year 2018-19 as recommended by the Board of
Directors.

4. To consider Statutory Audit Report from M/s S. D. Medadkar & Co., Chartered Accountants for the
financial year 2018-19 and compliance report for the financial year 2017-18.

5. To authorize Board of Directors for appointing Statutory Auditors for the financial year 2019-20 and fix
their remuneration.

6. To approve the appointment of Internal Auditors and their remuneration fixed by Board of Directors
for the financial year 2019-20 and to authorize Board of Directors for appointing Internal Auditors for
financial year for 2020-21 and to fix their remuneration.

7. To take a note of loans and advances sanctioned and outstanding of the directors and their relatives
during the financial year 2018-19 as per section 39(3) of The Multi-state co-operative Societies
Act, 2002.

8. To consider and approve one time settlement of loans and advances sanctioned by Board of Directors
during the financial year 2018-19.

9. To approve One Time Settlement Scheme for financial year 2019-20.

10. To approve amendments to the existing bye-laws of the bank.

11. To grant leave of absence to those members of the Bank who have not attended this Annual General
Meeting.

12. Any other subject by the permission of Hon. Chairman.

Place : Pune On Behalf of Board of Directors,

Date : 2™ July 2019

Shriram V. Apte
Chief Executive Officer

Special Instruction

If the meeting is adjourned for want of quorum, the said adjourned meeting will take place at 5.30 pm at the
above place on the same day and shall conduct the business irrespective of the number of members present.

Iri\;‘\

J°aR PRI db fe1., gul wedee o




el = 201819

7 3Fgarel auid -

® f. 14%gaR) 20193l ST -G ERA gerar a1 foammft
el IRdIT Uil SATed STaFET S SR a9aR el
HEHE, U1 GRACTATG] e heled] JHETA! geedd gl
EIRCISCASEIR]

@ 1. 3CAfIERT arerlt - YRAT TSl dave

® 3ft. St wAifeH - Aol Xed g Ry Asft

® 5. TR TOTeHS TR — HRAT Aol FRE0 73t 7 Megral
qReGH!

® TV 3f. RagHR Tl - Pl JSArid RIegi #ar
Ta ittt 3 Frfcandle Saqed YR AHadETG d STEATfe To

® 1.3 aTge - fohehedg g WRATT HISH HUUR

® TG A 3R, SIRTRIG JGRIE S - Jobdl SIS THRIG
g QU1 HEMTRYTITd HIel 39 FETUR

@ 2. T¥T ST URIT - quard 71t FEUR g MR

® 1. JATCTESH ST — TR 376 PI-3717 Jobdl AT AT
ERSEIREE

@ 3ft. IR TR ~dIobd ARG, T |l Rrawmmed ameffe
F¥cd Al areme, dreft famrer e W wfd, sreffigt
T AaTed, fI8eR SeRAeNd SRR ARUTId
SE

® 3fs. T U. QIE - FEPRM e 3w, o fegr amRt
AEPRI davT STAINIGEA fof., qul o 1ol Surearsy, A AMG
wfya g df sner i ATiierd Al Hurees

® 3it. 31RW S - PR SAATlieT STRIRL 7d, FePR 7 g 9
PHAR HETD HISIT e d SRl Ashes!

@ ARl (WIF) Uy WU — A Y AEed avUH,
T e

® 1. SIS ST - dredT ARG g HTSi FelTetdh A1, T ST
e gt

® 2ficht FiaT a0 AR - ddd FEIe® AT, I AURIR

@ el RIS oSt - HaTete A, gAY i rear Ararsh

® el FepfiemETg SigR T8 - waer M. s dert
RSNSOI

® el GRS TUTes SSTURER - oM T SRIGRT ARt

® e 7o &, I TRV 08T - Jobdl ARG g SaGR

@ 3ft. TSI ST Geay — dohd SIS ARG

® 3ft. IEG TRV ¢ - I RS ARG

@ 3. i TR AR - fdeR defeue fmmRR
GaTeIn, 7Y Jeilorh HueAl, W A ey g fag
seftcae Brmr @R

® 1. faehIcT STTed — Febd ARG & ST Biors 2l forere 41T,

@ 2 37fd TR TIC - dd ARG G @ISR AR, TR Se
T

® 37t foRT 7 - §97d WieR g grTe A.sif fosr & A
eS|

@ 2. I[N AT — Ford ARG 9 FIHAT SSEd WAER

® 3ft. ST agT - o5 RIS 9 Sl BRI for, @
GEIEE

® . fHF9IS SFas o - dod @WiigR

® 2l B BT AIGT — dohd ARG AN, ISTPAR Hichietrer
e grer A

® 2. SR A YeaT — Johd ARG g WIGR

® it ST RIAgAR dTeeill - Sabea SaleR

@ 3ft. IS AR AT - H. AT Sgerd JHIGR

@ 2. T fsuy ardiet - S FHRIG

@ 2. A5 THTY FHH - Fobd ARG

® . T &1, WIS - Jobd AHRIG

® 2. ST T FBHRR — Tohd WIIGR G TG 4R, Torer e
PR I TSI

® it Mges Ut - Fohd WAER

@ el RaTS g UTchel - dobd ARG 4. WRA g Ui
i Aarsht

® 3ft. gRerg 2T - dad @R 4. Iig 2T I
ESC

® 2. Iy ST SAIC - dobd @ISR 4ft. M fae gre
RICES]

@ 2. ST TG PR — Iohd WIIGR

@ 2. REfer NI ARR - Ford ARG

® TS RETt aTsaR - dohd ARG d @ISR

® ol Haa 4t el a1g SR

@ 2. ST PR - Afgept Al AR 31ge I A Jele

@ 2. FSHI TaHIR — 9 . e Teepia qrase ard Jeie

® il TR AT — Haep A1, I AR AT AT Fehed

@ 2. IR AE - ae AR I I A A a8t

® 2. e TGP - WD A, AT HERG, Iope AT dee

@ 5. U AU - JaD AN Igd A A Fele

® 2 IR Uil — Afen Y. i o Hore A Feid

® sit. Far 3. weeft - Waw 5. Wget do weeht e g

@ ittt ST 9, XS - Haw &Y. g qIPIa XS T a7

I G 3MP STd d 3TsTTd Il U SiTel. I1 Fair
fadeR 9
TR o= Hgiotel! |

The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank



2018-19 7T

®(\(\ ~ o a N
i facaeqz 1Rl dab 1c3., ol

The Vishweshwar Sahakari Bank Ltd., Pune

Hodlee db

Multi-State Bank

q&T HrIierd Head Office

471 /472, TECHS, AThe IS, YO 411 037. WA (020) 2426 1755 / 2745
e : vsbl@vishweshwarbank.com, ha<s : www.vishweshwarbank.com

. TTeTeh AEeAr a4 2018—19 = 47 a1 ANk g

Board of Director’s 47th Annual Report of the year 2018-19

HI-IER AHTEE d¢] it wir,

YT ke FaTeTsh TS Il sichell 31T o 2018-
19 =t 3Tefeh Toreh o aTftfeh 3TgaTel SIUITEER HTEL HIAHT Hell TS
B4 3.

AT U SIS Teh TTAHH TH@ e Tl Tavd 3earet
Iq TG, IV YA YeRH TABITEl 9 WRIERIAT MR It
10 d 15 a5t STTdtet gfgen oA 3Tfie Tamdimes Hecar T
Tresfemamandt wean areaTe S STTEd. AN TERR AT e
HecdT= et 31T,

e gutdiel FereeRtr (Demonetisation), a&q 3 &aT
ottt (GST) 3ot RERA e Isreedt Siaetseavfiat JAar umeht
Jreferaeen fRR B1d 377, e el Tehel JEN § SATIRIET STeHT
TiresvaTe STTSITETh YR STl 31T,
pjell

fe. 31.03.2019 TR Sehean IO THUT 28 WG HRA
TR, ST 3T A e forearrETdt aTravEe g freey gl
e Hehe TSI TV I Fred =T SRIe ShivTR 3TTR 1.
RIS

f¢. 31.03.2019 TSR sfensit HITEE HE&AT 23,107 312, Taasi=a1
Tod I T 26 TGN ATE el 3R,
qATHTSTA

7 JHSTER Tkl TRV WIIHTSTS T 44.05 RIS IR I,
Taafean qerd T 1.98 HISH HHT A IR, BT AT qIG BTE
CASA 3<it

T ArEd=A gEH CASA 3 fom weea 1. 3mmaean
Fehea CASA 3efia et et T3.32eIH! a6 gigd 1 oeft
T394.66%I21 STeT HTed. AT TRV SaTd FHIT 25.91% Tfgat
TR,

f¢ faredeas JsdRl d fe1., gul =edee

Respected Ladies and Gentlemen

On behalf of the Board of Directors of the Bank, | am
pleased to present to you the Annual Report and financial
statements for the year 2018-19.

India is emerging as a major economic power in the
world. On the strength of our strong democracy and partner-
ship we are marching ahead to become world superpower
within next 10-15 years. In this, the role of cooperative sec-
toris also important.

After successful implementation of Demonetisation, GST
and RERA the economy is stabalizing. With this, there has
been a hope that the Industry and Business will restart their
growth momentum.

Branches

As on 31.03.2019, like last year, 28 branches of the Bank
are operational. Since we have become eligible to expand,
during the near future, we shall consider opening new
branches.

Members

Ason 31.03.2019 there are 23107 members of the Bank,
with an addition of 26 members during the year under re-
port.

Share Capital

At the close of the financial year share capital of the
Bank has been ¥44.05 crore. This is less by £1.98 crore as
compared to the figure of last year. This is because of large
loan accounts have been closed and the share capital held
by these borrowers has been refunded during the reporting
financial year.

CASA Deposit

For better profitability CASA deposits are an important

factor. With an addition of ¥ 3.32 crore, the CASA depos-
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fe. 31.03.2019 3rER S TE

@t + +) T 2,380.69 HI AT 3R, Ta AT Terd
G 39 AT IR,

AU 9 2019-20 HIS @R T 2,650 B ey Stferet
TR
& s@w@ Credit Monitoring

3T =1 ff whot SEE 3cad JUTHTU hege Her@rd! TIHT
FIVATE Y0 10 Ufget 3R, q6= AT ageiiat Selie amTer giom
TS STTesal. = aHf 3o 71 faumT Ser #ysIees o e
TeTH HITR AL
T

fe. 31.03.2019 &R Fh=am UHU [AAUERl T 718.49 Wi
e, ATUhT Sohdllel ot T 157.77 ShIdt, ThRI st Teamaiad SLR
AUl T 476.88 it 3T Non-SLR [aavd T 83.84 hidh
3med. Non - SLR Taavitehi Encore ARC Pvt. Ltd. =1 3fae
fehegae suftea ol Rregfedt fiftremsd T 68.35 @it 9 3=
UL T 15.48 HISEAT TAAUEh] TR, TET Tkl AT
3wt Taav T 1.69 TG 3.

¥ 2018-19 T TEHR Hs TG T -Tshl SFagRian FHolrg
RIS Haaed HeraT quw Yidegd TROT Sel 3. ae a1
SIEENMHEN 3901 T 1.02 HIT TH ITH e Ihadl.

ST

fe. 31.03.2019 3@ sy Fehet 7T (Gross Profit) T 29.07
HIA T TR, T Hedes TH T 14.42 HIE 3R, Tehel AT ATAA
aufean gera st feadt 2t R aefier et geffen SR warer 9
TSR ST ATIHTY TRV T .87 it Hesaln g, A1 o A1 Sehid
HIVAE! 39 Togd. A (Hedes TRmE T 1.42 I aT€ 318,
et SHIHRTA TR YU ST 3778, AT SH 0.84%
e 3T1R, o Amfiet ot 0.75% &,

YA I TTYIT SHTEATTH
3t ok aeteTel St wrEveed) SHaTd SvTETETd! TEH

its have touched a figure of ¥ 394.66 crore during the year.
The percentage of CASA deposits in the total deposits of the
Bank has been at 25.91%

Deposits

As on 31.03.2019 the deposits of the Bank, with a reduc-
tion of ¥15.46 crore have stood at $1,523.42 crore. Since
our CD Ratio had been bit lower, we had kept the rates of
deposits under control. This has resulted in reduction of the
deposits. We have fixed a target of £1,650 crore for deposits
during the financial year 2019-20.

Loans

With an increase of £46.15 the loans of the Bank have
touched a figure of ¥857.27 crore at the close of financial
year.

Although net raise in loans and advances was ¥46.15
crore, considering recovery and transfer of loans to ARC
gross increase in loans and advances was 135 crore.
Business

Total Business of the Bank ( Deposit plus loans) at the
close of the year was ¥2,380.69 crore. If compared with the
figure of last year there has been a slight increase.

For the current financial year we have fixed a Target of
2,650 crore.

Credit Monitoring

Duringthe yearunder report, we had monitoring of loans
more efficiently. Because of this the percentage of NPAs has
been arrested at a lower level. This year we shall ensure that
this Department is provided with more staff to achieve high-
er level of performance.

Investments

As on 31.03.2019 investments of the Bank are ¥718.49
crore, of which an amount of ¥157.77 is in Bank Deposits,
SLR investment in Govt. securities $476.88 crore and Non
SLR investments are ¥83.84 crore. Of the Non SLR invest-
ments an amount of ¥68.35 crore is in Trustee security
Receipts of Encore ARC Pvt.Ltd., an Asset Reconstruction
Company and the ¥15.48 crore are in other bonds. The in-
vestment in Cooperative Shares is Rs.1.69 lakh.

Due to sluggish economic environment the trading in
Government Securities had adversely impacted during the
year. We could earn a profit of £1.02 crore.

Profitability

At the close of 31.03.2019 Bank has earned gross profit
of £29.07 crore and net profit of $14.42 crore. In compari-
son with last year gross profit was decreased because of in-
come tax refund along with interest of ¥8.87 crore received
during last year. But it is noticeable that net profit increase
by £1.42 crore. Overall we have earned good profit from
banking business. Percentage of profitability was 0.84%,
which was 0.75% in last year.

The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank
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Recovery and NPA Management

We have always been proactive in introducing and imple-
menting innovative ideas for loan recovery.

We have made all efforts for recovery. In this course we
have taken step of transfer loan account, which was critical
to recover, to ARC company. Now days many of the mul-
ti-state bank are choosing this way of recovery.

During the year we have transferred 153 NPA account,
with an outstanding balance of £97.37 crore to Encore Asset
Reconstruction Co. for further recovery. With this transfer,
we could successfully bring down our Gross NPAs to 2% and
Net NPAs have been at 0.00%.

Human Resources

As on 31.03.2019 we had total staff strength of 360, of
which there were 116 officers,180 clerks and 64 sub staff. This
figure is less by 8 as compared to the last year. This year, the
Per Employee Business has been ¥6.61 crore and Per Employ-
ee Profit £8.08 crore.

Training

We have provided need based training to 308 staff mem-
bers in programmes conducted in house and by outside in-
stitutions. We had deputed the Directors for training at a
reputed training institution. We had organised a special pro-
gramme of training on professionalism and Good Coopera-
tive Governance for Directors. Senior Bankers Shri Arvindrao
Khaladkar and Shri Avinash Joshi engaged the sessions in this
programme.

Employee Trade Union

Since the Employee Agreement has expired, we are short-
ly discussing and entering into a fresh agreement.

The Office bearers of Bank Karmachari Sangh visited all the
branches and encouraged the employees to do more busi-
ness. This was quite useful for the Bank.

Information Technology

During this year we have taken some important stepsinin-
formation technology. Cyber attack and in view of the funda-
mental hazards in the system, we have acquired 22 new ATMs
and one Recycler cum ATM Machine, which is established at
Sinhagad Road Branch. These machines are as per the ideal
requirements recommended by Reserve Bank of India. This
Recycler Machine accepts the Cash and also dispenses the
cash in payment.

On the background of vulnerability in IT and the dangers
poised, we have carried out Vulnerable Assessment and Pen-
etration Test and IS Audit from an expert agency.

Our Digital Banking operations are proving quite benefi-
cial and profitable to the Bank. Bank has earned substantial
income from this.

We will make efforts to provide internet banking facility to
attract young generation to the bank.
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This year the hardware upgradation at branches has been
undertaken and will be completed soon.
Vishweshwar Bank Kala Krida Mandal

Vishweshwar Bank Kala Krida Mandal had organised vari-
ous cultural programmes and sports events. All these events
were overwhelmingly participated by entire staff members.
Bank's Contribution in Social causes

During the year under review we have provided financial
assistence to poor and needy member of the Bank.

During the year Kerala suffered from natural calamity with
heavy rains, which caused loss of life and property. We have
given an amount of ¥5 lakh to Sakal Relief Fund for the Kerala
operations. We have also given an assistence of 3 lakh for
establishing Toilets at Pandharpur for the benefit of Varkaris.
Profit Distribution and Dividend

At the close of 31.03.2019 Bank has earned Gross Profit of
¥ 29,07,11,598.93 and Net Profit of ¥ 14,41,57,562.59 We
propose to appropriation it as under:-

A a9 2018-19 Wefie kel ATMYEAT AT Tl HHTHSHT
10% TS AT ST HTEL Shell 3712,

HT. BWTEH! aiiet Jedtfad 61 fasmrofe we wmelt aweft fardt
TR
Qenfies oRa udteron st

9 2018-19 = Sk JeTieh i@ v 7. TE, €. U 31Ug
%., QO I el ST, Sohg AeTieh oGl TRV 31 St oA
AT 378,
et 9

JTEATA aNd dps HEd TRV HEAT, YO ATl I 3HE
gisreromefft Taean SehTAT HHHETE! B HOAES! ShE W
2o ATt e,

299, off. SEe Hen, i (9. o) o+ ge SRt
Tfeest de feeft.
TR

T 2018-19 HE T AT Sohlt SGH dTE TRt Tt T8,

.. AUyt % WA T Sr.No. Particulars % Amountin ¥
NECUEERCICRE 25 3,64,79,480.70 1 | Statutory Reserve Fund 25 3,64,79,480.70
2 |Ere e wEa fret 10 1,44,15,756.26 2 |Reserve for Unforeseen Losses | 10 1,44,15,756.26
3 |Foraor et 1 14,41,575.64| | 3 |Education Fund 1 14,41,575.64
4 TR Fe-3an e e 3,15,00,000.00 4 |Investment Fluctuation Reserve 3,15,00,000.00
Z Rl 190 ‘1‘;28888888 5 | Dividend 10 4,38,00,000.00

3 S . 6 |Ex-Gratia 9 1,26,00,000.00

7 | BT weam feh 2,26,000.00
7 | Staff Welfare Fund 2,26,000.00

8 |mwmHe s et 5,50,000.00
o [|eumf 6,44,750.00 8 Membgr Welfare Fund 5,50,000.00
10 | gevt werewa e 25.00,000.00 9 |Donations . 6,44,750.00
T 14,41,57,562.59 10 |Golden Jubilee Fund 25,00,000.00
Total 14,41,57,562.59

Taking into account profitability for the year 2018-19 we
propose a Dividend of 10%. Members are requested to ap-
prove the above profit appropriation.

Statutory Audit Class

The statutory audit of the Bank was carried out by M/s.
S.D. Medadkar and Co. and awarded "A" class to the Bank.
Notable Visits

During the year under report, a leading institution Vai-
kunth Mehta Training Institute, Pune had specially deputed
a number of students to see and observe the working of our
Bank. During the Cooperative Week the senior trainers of the
institute visited the Bank and guided the officers, and the
staff.

Renowned religious personality who provides metaphys-
ical discourse Honourable Ausekar Maharaj from Ausa, Dis-
trict Latur paid a courtesy visit to the Head Office of the Bank.
Conclusion

The growth figures for the year 2018-19 may not look
good apperantly, the figures of Gross NPA and other Stand-
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haAAdl

I FEATA qUIA AT TEreg seh, fafay 1, 3= o@n
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TEhE eI A1 Tl TFe] Hasdl 5 Ll

T NI SATFETAT TEehR [SHIT WietTe ATiey fHesre. aee <8
FTE T S TR

1 aff THTRRS SRR AT Sehedl Td Haehie Wi
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ard Financial Parameters have remarkably improved. This
will be observed from the various figures appearing in this
report.

We are going to celebrate Golden Jubilee in the year
2021-22. We are marching with lot of confidence towards it.

We appeal to all the members of the Bank to extend their
full cooperation to the Bank as they have been doing in the
past.

Expression of Gratitude

During the period under Report we have received coop-
eration and guidance from Reserve Bank, other Banks, Audi-
tors, Legal Advisors, Vendors and suppliers and various insti-
tutions. We express our gratitude to all of them.

During the year we have received invaluable guidance
from Cooperative Department. We have also received guid-
ance and counselling from Senior Banking expert Shri Vidy-
adhar Anaskar. We express our sincere thanks to him.

For a satisfactory performance the contribution of the
employees has been of great importance. We express our
appreciation to all of them. We have received encourage-
ment from the members to perform well. We are grateful
to them.

HITE HAd T el 3. 31l e gurder i 3er.

m

e

Anil B.Gadve
Chairman

AMENDMENT TO BYELAWS

Sr. | Bye | Clause | Existing | Bye | Clause Bye law after amendment. Reason for amendment.
law Provision | law
A B C D E F
37 o New 37 o Has not been subscribed minimum 500 numbers of | To increase the active participation of
shares and 100% share value shall be paid and the | the Board of Directors in business.
said application was duly approved by the Board of
Directors, before filling of nomination papers, and
having aggregate deposit of minimum of 10,000 or
more,

2 | 37 p New 37 p He / she is an employee of any Government de- | To ensure active participation of the
partment, and / or he / she is elected member or | director in the business of the Bank on
chairperson of Local Bodies, State Assembly or Par- | accountofhe/sheholdingtwo elected
liament, posts.

3 | 43 A New 43 A The Bank may constitute the Board of Management | Reserve Bank of India suggested to
andthe Board of Directors are authorised to act upon | constitute Board of Management vide
directions / guidelines issued by Reserve Bank of In- | press release dated 25.06.2018 to all
dia from time to time, in this regard. UCB'’s.

f& faredeas JedBl db fe1., gol seiee o 9
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INDEPENDENT AUDITORS’ REPORT
STATUTORY AUDITORS’ REPORT
FORTHE YEAR ENDED 31ST MARCH, 2019
(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-Operative Societies Act, 2002 and Rule
27 of Multi State Co-Operative Societies Rules)
To,
The Members,
The Vishweshwar Sahakari Bank Ltd.,Pune

Report on Financial Statements

1) We have audited the accompanying financial statements of The Vishweshwar Sahakari Bank Limited, Pune (‘the Bank’) as at 31
March 2019, which comprise the Balance Sheet as at 31 March 2019, the Profit and Loss Account, the Cash Flow Statement for the
year then endedand a summary of significant accounting policies and other explanatory information. The returns of all branches
audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2) Management is responsible for the preparation of thesefinancial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Bankin accordance with provisions of the Banking Regulations Act, 1949, the guidelines
issued by the Reserve Bank of India, the Central Registrar, the Multi State Co-operative Societies Act, 2002, the Multi State Co-op-
erative Societies Rules, 2002 and accounting principles generally accepted in India so far as applicable to Banks. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the preparation and presentation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3) Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements.

4) An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considersinternal control relevant
to the Bank’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
inthe circumstances, but not for the purpose of expressing an opinion on effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

5) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6) In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements

together with the Notes thereon give the information required by the Banking Regulation Act, 1949, the Multi State Co-operative So-

cieties Act, 2002 and the Multi State Co-operative Societies Rules, 2002 and guidelines issued by Reserve Bank of India and the Central

Registrar of Cooperative Societies, in the manner so required and give a true and fair view in conformity with the accounting principles

generally acceptedin India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2019;

(b) In the case of the Profit and Loss Account, of the profit for the year ended on that date; and

(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

(d) The bank is awarded ‘A’ class for the year 2018-19

Report on Other Legal & Regulatory Requirements

7)The Balance Sheetandthe Profitand Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the

Banking Regulation Act, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.

8) Asrequired by Section 73 (4) of the of the Multi State Co-operative Societies Act, 2002 we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the pur-
pose of our audit and have found to be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of
those books and proper returns adequate for the purposes of our audit have been received from the branches/offices.

c) The transactions of the Bank which came to our notice have been within the powers of the Bank.

d) The Balance Sheet and Profitand Loss Account dealt with by thisreport, arein agreement with the books of account and the returns.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in
India so far as applicable to Banks.

f) In our opinion and according to information and explanations given to us, we have not noticed any material impropriety orirregular-
ity in the expenditure or in the realization of money due to the bank;

9. a) As per the information and explanations given to us and based on our examination of the books of account and other records, we

have not come across material instances which need to be reported under Rule 27(3) of the Multi State Co-operative Societies

Rules, 2002.
b) As required by Rule 27(3) of The Multi-State Co-operative Societies Rules, 2002, C.A. Surendra Waikar
we reportin the Annexure on the matters specified in that Rule. Partner

(M No. 040590)
for M/s. S D Medadkar & Co.
Date: 15.05.2019 Chartered Accountants
Place: Pune FRN 106128W
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3FEY A Annexure A

. fe fod e weaprd o . qor

CEEEIC] Afeekee %

Name of the Bank The Vishweshwar Sahakari Bank Ltd. Pune
Multistate Bank

IR R IR 471/472 Wrehe ATE, Market Yard, Teieshs!, Gultekadi,

Address of the Head Office 90 Pune 411037

. .
{ { 18.09.1972

Date of Registration 8.09.19

Tiereg e qwaMT AT 9 feen el /uaua 976 i f¢. 03.08.1988

Date and No. of RBI license UBD/MH 976 P Dated 03.08.1988

EAREE| HEAIY ST d FAleh T

Jurisdiction Maharashtra State & Karnataka State

< in Lakh

e Frtaa o fowdr sede e @@

No. of branches including controlling offices & | H&X HETE™ H.O. + 28 @M Branches 29

Extension Counters

FECed ﬁ—qﬁﬁ Regular 23,107

Membership A Nominal 2,495

IgSA W Wigdd Paid up Share Capital 4,405

TEg {3t Reserve Funds 11,789
=] Current 12,745

34t Deposits s=d Savings 26,721
Had Term 1,12,876
areft Secured 80,968

s Advances fermameft Unsecured 4,759
IWHA sl Priority Sector Advances % 48.73
Teg1 wegadi &6 DCC Bank -

SRl et Other Advances HERTY T el s MSC Bank -
3@ Others )
fSegr weaardt 6 DCC Bank 211

TAEUhl Investments HENTY T<T TedRl 5 MSC Bank 110
3t Others 71,529

YTl Over dues % 1.53

T afeeror st Audit Classification A

i aidiat freges T 1442

Net Profit of the Financial Year ’

T Tah Total Staff 360

Weaar T3l Working Funds 1,72,182

& feredeas IedRl d fe1., Yol nedeee &5 11
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f¢ faedeas IRl dd 163., QUI s dos
R 31.03.2019 TN AP

31.03.2018 < T Higde, SiageraT g <uft Capital & Liabilities T 31.03.2019 <
1. YT Higas Share Capital
100,00,00,000.00 1. 3If¥d 9T Wigds TS T 50 7 2,00,00,000 HAT 100,00,00,000.00
Authorised Share Capital
2,00,00,000 Shares of ¥ 50 each
46,03,20,400.00 2. IS | HWigas TAd! T 50 T 88,09,764 W 44,04,88,200.00
Paid Up Share Capital 88,09,764 Shares of
¥ 50 each
114,15,17,732.27 | 2. 7&ig A<t Reserve Funds 117,89,35,939.37
37,19,21,896.72 1. e wf fieft Statutory Reserve Fund 40,57,50,243.43 -
8,47,01,191.76 2. aunfie st el Statutory Reserve for 9,77,04,333.44
unforseen losses (10%)
7,50,00,000.00 3. g9ra feft Building Fund 7,50,00,000.00
6,00,000.00 4. ST FHEFIDGROT Heft 6,00,000.00
Dividend Equalisation Fund
20,00,00,000.00 5. 1. gfed @ |erRld o el 16,55,00,000.00
Bad and Doubtful Debts Reserve
3,55,00,000.00 2. 7 Rreiieies aRqg 3,80,00,000.00
Provision for Standard Assets
19,15,000.00 6. AYNE Heamr fHeft 19,50,000.00
Member Welfare Fund
2,90,622.76 7. 9% pear fHeft Sevak Welfare Fund 2,74,000.00

1,75,00,000.00
11,17,50,000.00
11,57,50,000.00
80,00,000.00
1,88,16,246.03
5,05,00,000.00
59,00,000.00
4,19,42,775.00
14,30,000.00

1538,88,07,245.87
1147,53,49,852.06

822,92,94,689.85
194,43,28,532.00
130,17,26,630.21

8. vremfidt famry feft
Technology Development Fund
9. AU Te-IaR feft
Investment Fluctuation Reserve
10. JTquh BRRT et
Investment Depreciation Reserve
11. gavi Helewa el Golden Jubilee Fund
12. serarRor 44t General Reserve Fund
13. JATHP I TRa Provision for contingencies
14. fa9y el (amraR srrgr 1961 Fem 36(1)(viii)ara)
Special Reserve (u/s 36(1)(viii) of . Tax Act, 1961)
15. SARA THeaic el
Building Revaluation Fund
16. <orft f4eft Donation Fund

3. 918 Pof Borrowings

4. 3t Deposits
1. H&a 3dt Term Deposits
feara Individuals
AghRI HwAT Co-operatives
317 Others

1,75,00,000.00
12,00,00,000.00
11,57,50,000.00
1,05,00,000.00
1,82,81,475.50
6,45,25,000.00
59,00,000.00
3,98,45,637.00

18,55,250.00

1128,76,16,847.42

831,20,72,364.21
150,14,36,846.00
147,41,07,637.21

1523,41,73,737.26

1699,06,45,378.14

ST géi® uEReR Total C/F

1685,35,97,876.63
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank
BALANCE SHEET AS AT 31.03.2019

2,68,91,112.57

7,24,42,065.72
44,25,66,140.53
3,23,62,090.04
2,63,79,16,370.80
52,41,559.18

20,97,71,054.09

53,39,595.00

61,28,17,654.18

6.

7.

KSC Apex Bank, Karnataka

. Riegr qew. 98 99 5., g0, AR T demid!

Dist. Central Cooperative Bank Ltd.,
Pune, Solapur & Belgavi

. T 9 3 SfSAT g gl §epr

State Bank of India & Subsidiary Banks
3 IERGd T ARt S

Other Nationalised & Commercial Banks
3 g s Other Coop. Banks

2. 3 Jopiciies gaa 3dt
Term Deposits with Other Banks
1. & ARy ¥ Pr-ama. 95 f5., ga
The Maharashtra State Coop Bank Ltd., Mumbai
Riegr Aea. 8. 99 5., 01, ABMR @ et
Dist. Central Coop. Bank Ltd., Pune, Solapur &
Belgavi
T §p IATh SfSAT T AN dpr
State Bank of India & Subsidiary Banks

2,

. 3T TERfigd g TRy det

Other Nationalised & Commercial Banks

5,76,01,154.74

1,44,72,183.16
42,02,55,464.49

3,44,552.14

1,09,70,228.15

2,10,80,320.40

50,13,29,001.47

31.03.2018 T fSreht, areusr g Aoft Property & Assets < 31.03.2019 <
108,69,86,210.61 | 1. @ T Shicte Rrgsd 107,93,72,389.15
Cash and Balances with Banks
11,35,14,259.00 1. g farg® Cash on Hand 12,65,94,404.00
97,34,71,951.61 2. 3 dapiciies aTe, @ret Current Account with Other Banks 95,27,77,985.15
39,74,48,029.37 1. Rereg 5% 31 e Reserve Bank of India 45,83,40,995.24
17,59,386.59 2. f& TeRTy wee dI-aia. 96 5., g9 17,60,686.59
The Maharashtra State Coop. Bank Ltd., Mumbai

3,126.79 3. Tlcd 5T AehR! FUaT b, Pich 2,948.79

1,57,76,54,493.30

180,21,46,508.35 5. 3T AgdRI g1 Other Coop. Banks 104,11,74,943.28
26,00,000.00 6. JHTeNYs gt feft Settlement Guarantee Fund 31,00,000.00
(CCIL) Margin Money
372,49,02,581.41 <1 yiss uTeR Total C/F 265,70,26,882.45

Ifi\;_l\

J°aR PRI db fe1., gul wedee o
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R 31.03.2019 TN AP

12,23,47,237.60

1,86,39,847.60

25,94,25,538.34

7,48,83,780.82
4,65,07,175.59
40,100.00
5,590.00
12,86,59,312.29

7. Ty EreTete afdsa A0 e g et (gavstt)

Over due Interest Reserve for NPA accounts (contra)

8. 3 U TS TS

Provision for Interest Payable on Deposits

9. R U T TR
Other Liabilities & Provisions
1.7 f33 9 goeq Bills & Drafts Payable
2. 3™ <uft Sundry Creditors
3. STIeT 9" [ids Cash Found in Excess
4. g |=arst Surcharge Payable
5. 3R <ol a¥qal (aRfere Schedule-A)

Provisions for other liabilities

1,65,99,023.05
3,43,68,743.79
1,52,397.00
2,337.00
14,09,94,428.00

31.03.2018 < R ¥igqs, SaEeraT 9 3uft Capital & Liabilities < 31.03.2019 ¥

1699,06,45,378.14 | X451 ARfIe uHTE® Total B/F 1685,35,97,876.63
274,68,48,635.07 | 2. sud g% 34t Savings Bank Deposits 267,20,73,217.96
266,79,38,116.34 afeara Individuals 258,19,63,674.78
3,03,52,311.61 AR A¥AT Co-operatives 4,05,65,592.68
4,85,58,207.12 3= Others 4,95,43,950.50
116,66,08,758.74 3. ﬁl?v;é?ﬁ Current Deposits 127,44,83,671.88
61,55,84,888.75 fgaa Individuals 65,29,95,009.65
2,69,11,970.41 AEHRI G¥T Co-operatives 2,90,71,049.32
52,41,11,899.58 3= Others 59,24,17,612.91

9,800.00 | 5. TGS RS (gawoi) -

Bills for Collection (contra)
3,953.00 | 6. esT@ieRta S{wavit Branch Adjustments 67,000.00

2,53,39,110.56

1,75,13,681.00

20,07,67,542.84

1739,10,71,754.68

51 gdles TR Total C/F

1709,72,85,211.03
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank
BALANCE SHEET AS AT 31.03.2019

31.03.2018 ¥ fSreft, wrew=n @ Avft Property & Assets T 31.03.2019 T
372,49,02,581.41 | X451 ARfies uHTa®+ Total B/F 265,70,26,882.45
518,24,62,149.00 | 3. Tdavh! Investments 560,72,53,890.00
459,30,99,149.00 1. g I T INBRT I 476,88,27,830.00
Central & State Government Securities
&3l 7o Face Value - 465,40,00,000
IR 7 Market Value - 459,79,26,350
-| 2. 3y fasRg I Other Trustee Securities 68,34,87,060.00
13,91,94,000.00 3. AESID g 3T SIS LSENCH 15,47,70,000.00
Investments in Public & Other Sectors
1,69,000.00 4. FEDRI I YT HigaasIciies Jeauyeht 1,69,000.00
Investments in Shares of Co-operative
Institutions (aRfere Schedule-B)
45,00,00,000.00 | 5. #mft axam fHeom=r a7 e Aifesis fBresu=n -
3¢t Money at call and short notice
811,12,41,142.07 | 4. & Loans & Advances 857,26,58,357.96
320,32,25,442.64 1. 3fe9 gad ( 15 Afg=aoda) 380,36,83,056.05
Short Term (Upto 15 Months)
2,53,950.00 1. WP T [I9q%d ARG TROT 11,62,221.03
Government & Trustee Securities
320,29,71,492.64 2. I ¥ AR 380,23,97,555.02
Other Tangible Securities
- 3. SfEEhT Surety 1,23,280.00
It of which
30,97,05,218.44 1. @arhl Over dues 2,87,40,022.02

26,19,57,722.78

241,78,81,382.81

26,42,503.88
190,93,94,440.24
50,58,44,438.69

25,88,56,183.12
24,16,99,615.65

2. TdiU o NPA Advances

2. qe9 & (15 Afe=avan a1t wg 60 Afg-aaia)
Medium Term (More than 15 Months but up
to 60 months)

1. WA T {J9qed ARG TROT
Government & Trustee Securities
2. 37 ¥ dRU
Other Tangible Securities
3. ST Surety
It of which
1. &gt Over dues
2. Tdv @i NPA Advances

1,45,46,947.48

2,04,70,66,678.25

18,84,387.08
168,05,67,740.16
36,46,14,551.01

7,97,32,101.13
8,73,08,946.49

1701,86,05,872.48

51 gdlss umTeR Total C/F

1683,69,39,130.41

Ifi\;l\

J°aR PRI db fe1., gul wedee o
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31.03.2018 T YT ¥i$qe, SEEeAT g it Capital & Liabilities T 31.03.2019 ¥
1739,10,71,754.68 | 31 Arfies grmas+ Total B/F -|  1709,72,85,211.03
6 <0t @rier Dividend Payable
6,04,116.00 2014-2015 -
9,15,446.00 2015-2016 8,72,054.00
12,28,844.00 2016-2017 1167,614.00
- 2017-2018 9,82,262.00
65,81,173.64 7 PoliaNte < Ree 56,28,684.00
Rebate Payable on Loans & Advances
21,17,450.00 | 10. Beige™ @rd-fHumft e+ Hige weart 96 Hafid, 21,17,450.00
feooft

Collection A/c-Nipani Urban Souharda
Sahakari Bank Niyamit, Nipani

13,00,31,416.80 | 11. 51 Profit 14,41,57,562.59

4,37,40,691.53 | 12. gt surew gar 11,06,81,574.43
Constituent's Liabilities
3,04,54,142.00 1. Bank Guarantees 9,45,83,856.00
1,32,86,549.53 2. Depositor Education
& Awareness Fund (DEAF) 1,60,97,718.43

1752,32,20,621.48 Uqul Total 1724,35,60,223.62

As per our Report of even date

Anil B. Gadve CA Manoj V. Sakhare
C.A. Surendra Waikar Chairman Vice Chairman
Partner
(M No. 040590) Ravindra S. Pawar Narayan N. Dole
for M/s. S D Medadkar & Co. Deputy General Manager Deputy General Manager
Chartered Accountants
FRN 106128W Shriram V. Apte Satish B. Gandhe
Pune, Date : 15.05.2019 General Manager Chief Executive Officer
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank
BALANCE SHEET AS AT 31.03.2019

31.03.2018 ¥

freft, wrewr g Avft Property & Assets

31.03.2019

1701,86,05,872.48
249,01,34,316.62

234,55,42,692.62
14,45,91,624.00

8,79,40,748.82
12,37,15,812.50

9,800.00

8,26,34,804.83

12,23,47,237.60

15,38,40,513.27

R Arfte ueTaes Total BIF
3. < g5a (60 Aferaiver i)
Long term (More than 60 Months)
1. TRHR T fIaRd I TR0

Government & Trustee Securities
2. 3 ¥ dRU

Other Tangible Securities
3. Sfeeh! Surety

it of which

1. gt Over dues

2. it s NPA Advances

5. Ig@IaTd! fas (gawst) Bills for Collection (Contra)
6. eTgiaRa S@avit Branch Adjustments

7. Jaauhiadies Jvr rot

Interest Receivable on Investments

8. Fuifaies Ui A0 T (FaRot)

Over due Interest Receivable (contra)

9. TR HrerHedT (TRfere Schedule-C) Fixed Assets

272,19,08,623.66
261,07,76,518.66
11,11,32,105.00

2,28,77,302.45
6,35,69,394.00

1683,69,39,130.41

67,000.00

8,40,75,760.68

2,53,39,110.56

14,07,51,808.57

14,57,82,393.30 | 10. 37 vl Other Assets (IRf3r® Schedule-D) 15,63,87,413.40
4,37,40,691.53 | 11. gt divred e 11,06,81,574.43
Constituent's Liabilities
3,04,54,142.00 1. Bank Guarantees 9,45,83,856.00
1,32,86,549.53 2. Depositor Education
& Awareness Fund (DEAF) 1,60,97,718.43
1752,32,20,621.48 7% Total 1724,35,60,223.62
Directors
Suniel N. Rukari Rajendra R. Mirje Amol A. Maniyar Dattatray F. Kamthe
Director Director Director Director
Ajay C. Doijad Atul A.Rukari Subhash M. Ladge Mrs. Kalpana S. Ganjiwale
Director Director Director Director

Mrs. Simantini K. Todkar
Director

Coopted Director

f¢ facaear e dRl 4 fé1., gul weiee i

Bapusaheb N. Dhankwade

Adv. Purushottam S. Landge
Coopted Director
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f¢ faedeaz IRl dd f63., Yol e o

feTeR 31.03.2019 3FE=AT FUT= THI-ART T=AH

31.03.2018 ¥ @d Expenditure T 31.03.2019 ¢
104,94,63,833.61 | 1. fia® @ Interest Paid 91,28,18,015.40
104,94,58,610.61 1. 3flei® @t Interest on Deposits 91,27,37,631.40
5,223.00 2. 3RS deiiakis AN Interest on Borrowings 80,384.00
18,40,412.25 | 2. o33 BfEeH Commission Paid 14,03,492.00
14,92,201.52 | fiwft GoieeTT feeses apfiierT Commission Paid to Pigmy collection Agent -
3,48,210.73 | & i3 @fiem Commission Paid To Banks 14,03,492.00
17,99,13,696.12 | 3. I, W T HaP @I 19,45,96,878.78
Salary, Allowances & Staff Expenses
16,63,820.42 | 4. IOTGH Hed U 9 d FATSHT dlgT 3. &I 17,75,841.90
Board Meeting Allowances & Director’s Conveyance efc.
14,56,729.57 | 5. Ua™T @4 Traveling Expenses 13,53,765.15
5,66,18,205.40 6. e, o=, 4T {991 9 ge9 @ 5,60,90,515.22
Rent, Taxes, Electricity, Insurance & Fuel Expenses
2,70,45,376.20 1. e Rent 2,71,18,920.52
26,05,852.00 2. I Taxes 24,73,448.95
1,03,71,067.00 3. I Electricity 1,06,46,764.00
1,64,19,108.20 | 4. =1 Insurance 1,55,92,615.00
1,76,802.00 5. S=Ric $U9 Genset Fuel 2,58,766.75
86,11,808.39 | 7. RS, fosh @ HRIR TAR 82,28,108.91
Postage, Telephone & Courier Charges
81,06,041.28 | 8. g5UT, SETAMHT g SR 79,13,702.53
Printing, Stationery & Advertisements
27,44,470.00 | 9. 3fiic %I Audit Fees 28,32,000.00
5,19,481.00 | 10. ®IC g &1 age! @d Court & Loan Recovery Exp. 24,72,219.00
4,94,86,520.72 | 11. TR, oI I SIS 3,09,53,480.07
Depreciation, Repairs & Maintenance
59,89,581.00 | 12. qauRhlerics FiRed 31fed 51,04,213.00

Amortised Premium on Investments

136,64,14,599.76

<1 glss gt Total C/F

122,55,42,231.96
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.3.2019

31.03.2018 T Icas INCOME T 31.03.2019 ¢
158,12,03,809.67 | 1. utH =TT Interest Received 140,79,47,405.92
100,69,22,370.76 1. Poffaies On Loans & Advances 85,62,41,249.26

57,42,81,438.91 2. TaquphieRies On Investments 55,17,06,156.66

16,300.00 | 2. wrH 79T Dividend Received 1,300.00
Dividend received on Shares
55,27,551.27 | 3. uTH A Commission received 1,16,43,676.36
7,64,14,143.20 | 4. 3= Iq+ Other Income 7,21,16,178.28
230.20 | 1. uW @ geb Share Transfer Fees 180.00
54,75,299.39 | 2. @fax WS Locker Rent 63,09,518.08
4,39,873.56 | 3.t 319 fasht Sale of Loan Forms 4,27,304.00
3,96,80,686.30 4. 94T 7 3T Y9R Service & Other Charges 4,54,29,443.09
2,38,89,791.50 | 5. <Rd faghieies =11 Profit on sale of Securities 1,02,59,723.00
2,96,830.80 6. SfohT g Ji7 dfdm Ricafiear fahiaies Twr 5,44,005.02
Profit on sale of Banking & Non Banking Assets
66,31,431.45 7. 377 39« Miscellaneous Income 91,46,005.09
16,00,39,093.26 | 5. 1. Herfld T gfsa Joft grarahl feRed TR wRarar 8,41,44,319.51
Bad debts Written Off Written Back
80,00,000.00 | 2. ST TRYG =TT -

1,38,48,286.34

43,89,640.00

2,97,24,678.00

5,90,07,766.00

Excess Provision Written Back
6. g 1 Deferred Tax

7. FreiRaa Fwvara seear @rcamdte awgett

Recovery in write off Accounts
8. AR AT &1 Interest on IT Refund

9. IMIHX =AMl Income Tax Refund

1,79,93,013.00

193,81,71,267.74

51 gdles uMTeR Total C/F

159,38,45,893.07

Ifi\;_l\

J°aR PRI db fe1., gul wedee o
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f¢ faedeaz IRl dd f63., Yol e o
feTeR 31.03.2019 3TE=AT TN THI—ATET U=

31.03.2018 < @d Expenditure 53 31.03.2019 <
136,64,14,599.76 | X1 ArRfles grTas+ B/F 122,55,42,231.96
-113.  Tdave fashasiedrer 15,89,500.00
Loss on sale of Investments
72,797.75 | 14. 90 g 19 dfh Rigwiiear fshadis drer 4,46,943.90
Loss on sale of Banking & Non Banking Assets
69,00,000.00 | 15. TANRIRAY IS TIEIHROT U A3 Sfergm 1,80,00,000.00
Contribution for Group Leave Encashment Scheme of LIC
4,69,26,256.91 | 16. 37 @9 Other Expenses 5,71,22,273.28
22,77,87,103.26 | 17. Tl @ w91 <oft Provisions & Contingencies 14,69,87,381.34
10,25,39,093.26 A. 319 g Heritd dof e et (i) R 6,00,00,000.00
Provision for B D D R (NPA)
- B. #Fe fSietiieries aRag 25,00,000.00

Provision for Standard Assets
7,27,50,000.00 C. [davue eaRT feft -
Investment Depreciation Reserve

5,20,00,000.00 D. 3maR g Income Tax Provision 6,35,00,000.00
- E. f§%e dev1 oRqg Deferred Tax Provision 2,05,54,036.34
4,98,010.00 F. 37 axqal Other Provisions 4,33,345.00

16,00,39,093.26 | 18. iimﬁ?r/g%?r Joft g?«‘-ﬁﬁ fArefEs -
Bad Debts Written off

13,00,31,416.80 | 19. ficaw w1 Net Profit 14,41,57,562.59

193,81,71,267.74 7% Total 159,38,45,893.07

As per our Report of even date

Anil B. Gadve CA Manoj V. Sakhare
C.A. Surendra Waikar Chairman Vice Chairman
Partner
(M No. 040590) Ravindra S. Pawar Narayan N. Dole
for M/s. S D Medadkar & Co. Deputy General Manager Deputy General Manager
Chartered Accountants
FRN 106128W Shriram V. Apte Satish B. Gandhe
Pune, Date : 15.05.2019 General Manager Chief Executive Officer
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2019

31.03.2018 ¥ Ius INCOME < 31.03.2019 ¥
193,81,71,267.74 | 991 ATl arEe BIF 159,38,45,893.07
193,81,71,267.74 Tqur Total 159,38,45,893.07

Directors
Suniel N. Rukari Rajendra R. Mirje Amol A. Maniyar Dattatray F. Kamthe
Director Director Director
Ajay C. Doijad Atul A.Rukari Subhash M. Ladge Mrs. Kalpana S. Ganjiwale
Director Director Director

Mrs. Simantini K. Todkar

f¢ faredeas JsdRl d fe1., gul =edee

Bapusaheb N. Dhankwade
Director Coopted Director

Adv. Purushottam S. Landge
Coopted Director
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Schedule-A Other Liabilities
Sr. No | Particulars of Other Liabilities Amount in ¥
1 Bonus / Exgratia Payable 97,236.00
2 Concurrent Audit Fees Payable 2,24,100.00
3 Electricity Bills Payable 7,41,100.00
4 HDFC Life Credit Protect Premium Payable 5,116.00
5 Income Tax Provision 6,35,00,000.00
6 Internal Audit Fees Payable 1,15,475.00
7 Maharashtra O/P CGST 7,82,325.04
8 Maharashtra O/P IGST 7,89,772.23
9 Maharashtra O/P SGST 7,76,113.44
10 Misc. Payable 70,830.29
1 NHB Subsidy Payable 3,27,900.00
12 Provision for Advt. Expenses 4,51,941.00
13 Provision for Courier Expenses 500.00
14 Provision for other Assets 61,000.00
15 Provision for Other Expenses 9,88,074.00
16 Retention Money Payable 3,15,971.00
17 SIDBI Subsidy Payable 7,02,93,674.00
18 Statutory Audit Fees Payable 13,50,000.00
19 Telephone Bills Payable 1,03,300.00
Total| 14,09,94,428.00

Schedule-B Investment in shares of Co-op. Institutions
Sr. No | Particulars Amountin ¥

1 The Maharashtra State Co-op Bank Ltd. Mumbai 13,000.00

2 Pune District Central Co-operative Bank Ltd. Pune 1,50,000.00

3 The Cotton Spinning Mills Belgaon 5,000.00

4 Satyapuram Housing Society, Fursungi 1,000.00
TOTAL 1,69,000.00

22 The Vishweshwar Sahakari Bank Ltd., Pune multi-State Bank
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Schedule-D Other Assets
Sr. No Other Assets-Schedule D Amount T
1 Advance Income Tax 6,75,00,000.00
2 Cersai Registration Charges (57,547.00)
3 Deposit for Rental/Leased Premises 93,97,180.00
4 Differed Tax Asset DTA (Net) 1,73,86,430.00
5 Difference in Clearing Receivable 37,672.00
6 Income Tax Refund Receivable (HO) 5,15,34,197.00
7 Karnataka |I/P IGST 8,15,163.61
8 Misc. Receivable 7,07,056.24
9 Other Asset WIP 52,53,000.00
10 Other Deposits 10,000.00
11 Prepaid Insurance 3,49,131.00
12 Prepaid Other Expenses 11,18,043.56
13 Stamps on Hand 78.00
14 Stationery on Hand 21,39,789.00
15 TDS from Interest on Investment 50,376.00
16 TDS ON CGST REC 805.79
17 TDS ON IGST REC 830.77
18 TDS ON SGST REC 805.79
19 TDS Receivable Others 1,44.,401.64
15,63,87,413.40

Schedl 9d 9IS / ATEhRTETST T

SATTT ATEHIAT ST 7 K.Y.C. el AR feres siehean ATiesil e-Idar STdeal JTehi=!
IERIEd Oifedt THesqd RIegy e Tt SAighT ieeal T U0l Sehell AT 3TEd. TS
TTEHT! JEITIHTUl SHITCUA TG hed sohd Hgehrl i, &l ol

1. 39 3feTehe=al HIBMIA IHIIE dresre 2 Hiel.

2. BT Q& (31, U H1E, FRfeaT AIE—, MUR F1E 3.)

3. framet s quan (amse foa, dfawr foe, aeare 3.)

4. Jfddeh WIACRIRIETT TET, TEhil HE1, WHGR! TE, o, 38 9 3at WIAeRHT, S AN

U TATIHT, HICIATAT Tl

m/@rﬁm%ﬁﬂ

<H|¢|°b{ CABBIGI d(gdljﬁl{ GUTECTAT d WIASRI<AT Shheld Ea‘ MIECIERI] Qﬁh‘%m
TR Sdialicl (BHeE Sefidg) aifieh =419 T 40,000 9 TR 37fereh 3HcTH, qog I8
TATRERTETS T 50,000 YT 3ATeh IATH, SehH T HUTT HU TUThNh . T4 Td
TYTEE / QISR % 15 G / 15 H 3MYedT IMEd ddeaR HIel hiad, &t fordl.

N\ J
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Cash Flow Statement for the period ended 31t March 2019

2018-19 7T

The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank

< in Lakh
Particulars 31.03.18 31.03.18 31.03.19 | 31.03.2019

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss Account 1,300.31 1,441.58
Adjustments for:
Depreciation on Fixed Assets 442.25 255.48
Write off fixed assets - 3.83
Amortisation on Investment 59.90 51.04
Loss on sale of securities 25.46 15.90
Loss on sale of banking and non -banking asset 0.73 4.47
Provision for Bad & Doubtful Debts Reserve 1,025.39 600.00
Provision for Standard Assets - 25.00
Other Provision 4.98 4.33
IDR 727.50 -
Differed Tax - 205.54

2286.20 1165.59
Excess Provision Writeback- Std assets (80.00) - -
Excess Provision Writeback- BDDR - (841.44)
Profit on Sale of Securities (264.35) (102.60)
Profit on sale of banking/Non banking asset (2.97) (5.44)
Differed Tax (138.48) -
Recovery in Write off accounts (43.90) (179.93)
Sub Total (529.70) (1,129.41)
Cash Flow from Operative Activities 3,056.81 - 1,477.76
Adjustments for:
Increase/(Decrease) in Deposit (7,283.56) (1,546.34)
Increase/(Decrease) in other liabilities & Provision (126.17) (597.84)
(Increase)/ Decrease in Advances 12,346.98 (4,614.17)
(Increase)/ Decrease in Investment 4,426.39 (4,298.96)
(Increase)/ Decrease in Other Assets 313.92 (120.46)
Increase/(Decrease) in Reserves (807.32) (60.37)
Exgratia Payment (121.40) (103.00)
Education Fund (15.33) (13.00)

8,733.51 (11,354.14)
Net Cash Flow from Investing Activities 11,790.32 (9,876.38)
(Increase) / Decrease in Fixed Assets (151.80) (150.36)
Sale of Fixed Assets 1.01 5.76
Net cash from / (used in) Investing Activity (150.79) (144.60)
Cash Flow from Financing Activities
Increase in Share Capital (254.28) (198.32)
Dividend Paid (561.02) (464.45)
Net cash from / (used in) Financing Activity (815.30) (662.77)
Net Increase / (Decrease) in Cash & Cash Equivalents 10,824.23 (10,683.76)
Cash & Cash Equivalents as at Beginning of the Year 26,398.80 37,223.03
Cash In Hand 1,926.08 1,135.14
Cash at Bank 6,566.73 9,734.72
FDs with Bank 17,905.99 26,353.16
Cash & Cash Equivalents as at End of the Year 37,223.03 26,539.27
Cash In Hand 1,135.14 1,265.94
Cash at Bank 9,734.72 9,527.78
FDs with Bank 26,353.16 15,745.54

C.A. Surendra Waikar
Partner
(M No. 040590)
for M/s. S D Medadkar & Co.
Chartered Accountants
FRN 106128W
Pune, Date : 15.05.2019

& feredeas IedRl d fe1., Yol nedeee &5

Satish B. Gandhe

Chief Executive Officer

For The Vishweshwar Sahakari Bank Ltd., Pune
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Notes forming part of the Balance Sheet as at 31st March 2019 and
Profit and Loss Account for the year ended 31st March, 2019

I. SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention :

26

The financial statements of the Bank have
been prepared in accordance with the
generally accepted accounting principles in
India. The Bank has prepared these financial
statements to comply in all material respects
with the accounting standards issued by
the Institute of Chartered Accountants of
India (ICAl), to the extent applicable, and
applicable statutory provisions under the
Banking Regulation Act, 1949 & Multi State
Cooperative Societies Act, 2002.The financial
statements have been prepared following the
going concern concept on an accrual basis
under the historical cost convention, which is
carried at revalued amount. The accounting
policies adopted in the current year are
consistent with those of previous year, except
of change in accounting policy as explained in
notes forming part of Accounts.

. Use Of Estimates:

The presentation of financial statements,
are in conformity with generally accepted
accounting principles, requires management
to make estimates and assumptions that affect
the reported amounts of assets and liabilities,
revenue and expenses and disclosure of
contingent liabilities at the end of the reporting
period. Although these estimates are based
on management's best knowledge of current
event and actions, uncertainty about these
assumptions and estimates could result in
outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in
the future periods.

. Investments :

3.1 Investments other than in those held in
Term Deposits with Banks / Institutions
/ Mutual Fund and shares of Co-op
Institutions are classified into “Held For
Trading” (HFT), “Available for Sale” (AFS),
and “Held To Maturity” (HTM) categories

in accordance with Reserve Bank of
India (RBI) guidelines on Classification
and Valuation of investments for Primary
(Urban) Co-operative Banks.

3.2 Investments under Held to Maturity
category are carried at Book Value. The
premium paid, if any, on the investments
under this category is amortized over the
residual life of the security.

3.3 Investments under Available for Sale
category are valued scrip-wise at lower of
Cost or Market Value. Net depreciation, if
any under each classification has been
provided for, net appreciation, if any, has
been ignored.

3.4 The Bank is holding investments under
Held for trading category which are being
traded within 90 days from date of its
classification under this head. Investments
under this category are valued scrip wise
at lower of cost or market value.

3.5 Market Value, where market quotes are
not available, is determined on the basis
of the “Yield to Maturity” (YTM) method as
indicated by Primary Dealers Association
of India (PDAI) jointly with the Fixed
Income and Money Market Derivatives
Association of India. Appreciation /
Depreciation are aggregated for each
class of securities and net depreciation
in aggregate for each category as per
RBI guidelines is charged to Profit and
Loss Account. Net appreciation, if any, is
ignored.

4. Advances:

4.1 The classification of advances into
Standard, Sub-standard, Doubtful and
Loss assets as well as provisioning on
Standard Advances and Non-Performing
Advances has been arrived at in
accordance with the Income Recognition,

The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank



Assets Classification and Provisioning
Norms prescribed by the Reserve Bank of
India from time to time till date.

4.2 The unrealized interest in respect of
advances classified as Non-Performing
Assets is disclosed as “Overdue Interest
Reserve” as per Reserve Bank of India
directives.

5. Fixed Assets And Depreciation:

5.1 Premises, SDV Lockers, Electrical Fittings
are depreciated on Written down Value
method.

5.2 Computers & peripherals are depreciated
on Straight Line method as directed by
RBI.

5.3 Renovation and reconstruction is
depreciated on Straight Line method.

5.4 Vehicles, Furniture Fixtures, Other office
machinery & equipment are depreciated
on Straight Line method.

5.5 Depreciation on assets acquired prior to
1st October is provided for the whole year,
otherwise the same are depreciated at
50% of the normal rates.

5.6 Buildings are revalued during the vyear
2011-12 from two government approved
valuer. The revaluation is disclosed as
revaluation reserve.

5.7 The rates of Depreciation are charged at
following rates

The methods and rates of depreciation are as below.

Sr. No. Assets Ra[i:g%
1 |Land & Buildings 10
2 | Vehicles 20
3 |SDV Lockers 10
4 | Furniture & Fixtures 10
5 | Electrical Fittings 25
6 | Computer H/W & S/W 33.33
7 | Other Office Mach. & Equip. 20
8 | Renovation & Reconstruction 20

f¢ facaear e dRl 4 fé1., gul weiee i
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6. Revenue Recognition :

6.1 Income is accounted on accrual basis.
However, income on Non-Performing
Assets is recognized on realization, as per
Reserve Bank of India directives.

6.2 Bank has accounted Commission on
Letters of Credit / Bank Guarantees, locker
rent on receipt basis. Erstwhile, the bank
was recognizing the income on LC/BG and
locker rent on accrual basis.

6.3 Dividend received from shares of co-
operative institutions is accounted on
receipt basis.

7. Employee Benefits :

7.1 Payment of Provident Fund is made to the
Commissioner for Provident Fund at rates
prescribed in the Employees Provident
Fund and Misc. Provisions Act, 1952 and
is accounted for on accrual basis.

7.2 Bank has provided for leave encashment
on accrual basis as per actuarial valuation
given by third party Actuary as on
31.3.2019

7.3 Bank has taken group gratuity policy from
LIC of India and is maintaining fund under
trust deed with LIC of India for gratuity
payments to employees. The premium
/ contribution paid to LIC to meet gratuity
liability is debited to Profit & Loss Alc.

7.4 Ex-Gratia for the current year s
appropriated from net profit as per the
provisions of Multi - state co-op societies
Act 2002.

8. Taxes on Income:

8.1 Provision for Current Tax is made on the
basis of estimated taxable income for the
year in accordance with the provisions of
Income Tax Act, 1961, and rules framed
there under.

8.2 Deferred Tax:
Deferred tax is calculated at the rate
of 34.60% and is recognized on timing
differences that originate in one period
and are capable of reversal in one or more
subsequent periods. Deferred Tax Asset
is recognized only to the extent that there
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9. Provisions,

is reasonable certainty that the assets

would be realized in future. The opening

balance of DTA is rectified by adjusting
the General reserve as prior period
adjustment.
contingent
contingent assets :

A provision is recognised when the Bank

has a present obligation as a result of past

event where it is probable that an outflow
of resources will be required to settle the
obligation, in respect of which a reliable
estimate can be made. Provisions are not
discounted to its present value and are
determined based on best estimate required
to settle the obligation at the Balance Sheet
date. These are reviewed at each Balance

Sheet date and adjusted to reflect the current

best estimates.

A disclosure of contingent liability is made

when there is:

a) A possible obligation arising from a past
event, the existence of which will be
confirmed by occurrence or nonoccurrence
of one or more uncertain future events not
within the control of the Bank; or

b) A present obligation arising from a past
event which is not recognized as it is not
probable that an outflow of resources
will be required to settle the obligation or
a reliable estimate of the amount of the
obligation cannot be made.

When there is a possible or a present

obligation in respect of which the likelihood of

outflow of resources is remote, no provision
or disclosure is made.

Contingent assets are not recognized in the

financial statements. However, contingent

assets are assessed continually.

liabilities and

10. Segment Reporting :
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In accordance with the guidelines issued by

RBI, Segment Reporting is made as under:

1. Treasury includes all investment portfolio,
profit/loss on sale of investments. The
expenses of this segment consist of
interest expenses on funds borrowed
from external sources as well as internal
sources and depreciation/amortization
of premium on Held to Maturity category
investments.

2. Other Banking Operations include all
other operations not covered under
Treasury operations.

11. Lease Payments

Operating lease payments are recognized
as an expense in the Profit & Loss account.

12. Deposit for Services :

The Deposit for Services like Telephone,
Telex, Electricity, etc. paid to the concerned
authorities are charged to Profit & Loss A/c

NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED MARCH 31, 2019
1. Investments:

a. During the year, Bank has sold securities
held under AFS category. The Net profit of
<1,02,59,723.00 is credited to Profit and
Loss account after netting off the loss of
<15,89,500.00 to profit of 86,70,223.00

b. Fixed Deposits with other Banks include
deposits aggregating to <3701 lakh
lodged as margin money to secure
overdraft limits / issuance of guarantees in
respect of correspondent business.

2. Fixed Assets & Depreciation: AS 6 & AS
10

a. The Bank has accounted and made
disclosure of gross and net block of fixed
assets and depreciation in accordance with
AS-6 and AS-10 issued by ICAI.

b. Depreciation of ¥20.97 lakh on account
of revaluation of ownership premises
has been provided during the year and
an equivalent amount is debited to
Revaluation Reserve.

3. Prior Period Items: AS-5

a. Bank has paid ex gratia of £102.55 lakh
for the year 2017-18 in current year.
Provision for the same was made in the
year 2017-18

b. Interest income on NPA accounts of
T294.44 Lacs of earlier years recognized
as income in current year i.e. 2018-19 as
per RBI guidelines.

c. The bank has paid advance tax of 675
lakhs during the year. Bank has made
a provision of income tax to the tune of
T 635 lakhs.

4. Merger of Other Co-op Bank - AS-14

a. The Bank has acquired The Nipani Urban
Souharda Sahakari Bank Niyamit, Nipani
and merged the same in accordance

The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Bank



with orders and directions issued by the
Reserve Bank of India dated 27.12.2010 &
RCS, Karnataka Order dated 15.9.2010.

b. Bank has disclosed collection A/c (Amount
payable to shareholder of erstwhile The
Nipani Urban Souharda Sahakari Bank
Niyamit, Nipani) of ¥21,17,450.00 under
current liabilities as per Merger Order dt
15.09.2010 & MOU dated 29.06.2010.

5. Employee Benefits — AS - 15 (Revised):
a. Bank has contributed 82,73,682.00 (P.Y.
< 84,98,764.00) towards Provident Fund.
b. Bank has opted Group Gratuity scheme &
Group Leave Encashment scheme of LIC
of India to comply with AS 15. Bank pays

2018-19 7T

premium of these schemes as conveyed by
LIC.

.In the current year, <1,80,00,000.00

towards Group Leave Encashment,
<58,74,649.00 towards Group Gratuity
Scheme are debited to profit and loss
account related to the current year.

.On the basis of actuarial valuation

conveyed by Mr. AD. Gupta (Fellow -
Institute of Actuaries of India) as of
31.3.2019, no provision is required towards
group leave encashment scheme and
group gratuity scheme.

e. Actuarial Assessment of Gratuity fund and

leave encashment as on 31.3.2019 is as
under.

T in Lakh
Sr No. Particulars Gratuity Leave Encashment
i) Discount Rate 7.80% 7.80%
i) Expected Return on Plan Assets 7.80% 7.80%
i) Changes in present value of obligations (PVO)
PVO at the beginning 602.70 410.21
Interest Cost 44.87 27.00
Current Service Cost 42.93 38.52
Benefits paid (54.94) (128.01)
Actuarial (gain)/loss on obligations 84.53 135.20
PVO at the End 720.09 482.92
iv) Changes in fair value of Plan Assets (FVPA)
FVPA at the beginning 736.70 411.24
Expected Return on Plan Assets 57.61 34.10
Contributions 58.75 180.00
Benefits Paid (54.94) (128.01)
Actuarial gain/(loss) on plan assets 1.94 (3.57)
FVPA at the end 800.06 493.76
V) Amount recognised in Balance Sheet
Present Value of obligations 720.09 482.92
Fair Value of Plan Assets 800.06 493.76
Assets/(Liability) 79.97 10.84
vi) Expenses recognised in profit and loss account
Current Service Cost 42.93 38.52
Interest Cost 44.87 27.00
Expected Return on Plan Assets (57.61) (34.10)
Net Actuarial gain/(loss) (93.36) 138.70

facdeas JedRl db fe1., gol e &
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6. Segment Reporting- AS 17- Attached separately

Primary Segment Reporting (By Business Segments) as at 31.03.2019

Amount T in Lakh

2018-19 2017-18
Particulars Treasury | Other Banking Total Treasury | Other Banking Total
Operations Operations Operations | Operations
Segment Revenue 5,603.76 10,334.70 15,938.46 5,981.71 13,400.00 19,381.71
Segment Cost 4,816.94 8,793.33 13,610.26 5,385.02 | 12,270.78 17,655.80
Segment Result 786.83 1,541.37 2,328.19 596.69 1,129.22 1,725.91
Less unallocated Exps. 46.08 44.08
Less Deferred Tax 205.54 (138.48)
Net Profit before Tax 2,076.58 1,820.31
Provision for Income Tax 635.00 520.00
Net profit before appropriation 1,441.58 1,300.31
Other Information
Segment Assets 72,689.84 85,726.58 | 158,416.43 | 79,030.13 | 81,112.41| 160,142.54
Unallocated Assets - - 13,765.12 - - 13,866.09
Total Assets 72,689.84 85,726.58 | 172,181.54| 79,030.13| 81,112.41| 174,008.64
Segment Liabilities 49,828.89 | 108,555.62 | 158,384.51 67,176.34 | 92,822.86 | 159,999.20
Unallocated Liabilities 13,797.03 - - 14,009.43
Total Liabilities 49,828.89 | 108,555.62 | 172,181.54 | 67,176.34| 92,822.86| 174,008.64

Since the Bank caters to the needs of Indian Customers, information regarding Secondary Segment
(geographical) is not applicable.

] < Actuals
7. Related Party DlSCIOSllre.S: AS 18 Particulars 31.03.2019
The Bank is a co-operative society under the —
Multi-State Co-operative Societies Act,2002 and Zg‘\’/‘;‘g'c‘g; for bad &doubtiul | 4 55 03 395 00

there are no Related Parties requiring a disclosure
under Accounting Standard 18 issued by the
Institute of Chartered Accountants of India other
than Key Management Personnel Mr. Satish B.
Gandhe the Chief Executive Officers of the Bank
for 2018-19 However in terms of RBI circular dated
March 29, 2003, CEO being a single party coming
under the category, no further details therein need
to be disclosed.

Add | Depreciation on Fixed assets

Balance of DTA as on
31.03.2019

Note: Deferred Tax Assets has been recognized to
the extent management is reasonably certain of its
realization.

18,83,105.00

1,73,86,430.00

9. Computer Software
(AS 26- Intangible fixed assets) :
The fixed asset block for “Computers &

8. Deferred Tax — AS 22
During the year bank has created the deferred Tax

assets for BDDR provision.. The bank has rectified peripherals” includes Computer Software. The
the opening balance of DTA by debiting the amount details of which are as follows: ¥ In Lakh
of ¥20,554,036.34 as prior period adjustment on Particulars 31.03.2019
account O.f above adjustments. Gross Block Opening Balance 456.51
The details are as follows - T Actuals — :
Particulars 31.03.2019 Add: Additions during the year 8.13
Bal 01.04.2018 3 75 4(; 466.34 Less: Write off / Sale 0.00
L,a Z?Ee onsl ; 1 dur e Total Gross Block Closing Balance 464.64
Less trig ;,é:;s recognised QUG | 20,554,036.34 Amortization Opening Balance 419.54
Balance of DTA as on Add: Additions during the year 24.56
1,73,86,430.00 .
31.03.2019 Less: Write off 0.00
The major components of Deferred Tax Assets Total Amlortlzatlon 444.10
are as under- Net Closing Balance 20.54
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1.

12.

Computer software is amortized @ 33.33% on
straight line method as per the directives of RBI.

Impairment of Assets: AS 28

There is no material impairment of any of assets
in the opinion of the Bank and as such no
provision under AS 28 issued by ICAl is required.

Provisions, Contingent Liabilities and

Contingent Assets: AS 29

a.Contingent Liabilities on account of Bank
Guarantees, Letters of Credit, DEAF are as
follows - T Actuals

Particulars 31.03.2019 31.03.2018

Bank Guarantees 9,45,83,856.00 | 3,04,54,142.00

Depositors
Awareness Education | 1,60,97,718.43 | 1,32,86,549.53
Fund (DEAF)
Total 11,06,81,574.43 | 4,37,40,691.53

b.All guarantees are sanctioned to customers
with approved credit limits in place. Liability
thereon is dependent on terms of contractual
obligations, devolvement, raising of demand
by concerned parties and the amount being
called up. These amounts are collateralized
by margins, counter-guarantees and secured
charges.

c.Suits filed by the Ex-employees of The
Vishweshwar Sahakari Bank Ltd & erstwhile
The Nipani Urban Souharda Sahakari Bank
Niyamit, Nipani against the Bank for claims
of £5.18 lakhs are pending in various courts/
authorities. The Bank has not accepted
the claim and therefore has not made any
provision against these claims.

Revaluation of Premises
Bank has not done any revaluation of its fixed
assets during the year 2018-19

13. Income from other than Banking Business
is as under - T in Lakh
Income from other than 31.03.2019 | 31.03.2018

Banking Business R R

Commission of Insurance 26.60 30.01

Commission on Pan Card

Services 0.05 0.23

Commission on Tax Payment

Services 0.96 1.24

f¢ facaear e dRl 4 fé1., gul weiee i
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14. Internal Audit
Concurrent audit of 10 big branches, Quarterly
internal audit of 18 branches, HO & Investment
audit at Head Office is made by Chartered
Accountants appointed by the bank. All such
audits are completed up to 31-03-19 & bank
has received all the reports.

15. Penalties for disclosure :
It is informed by the bank that, RBI has not
imposed any penalty on the bank for any
reason in the year 2018-19.

16. Supplier/Service providers covered under
Micro, Small, and Medium Enterprises
Development Act 2006 have not furnished
the information regarding filing of necessary
memorandum with the appropriate authority.
Therefore, information relating to cases
of delays in payments to Micro and Small
Enterprise or of interest payments due to
delays in such payments, could not be given.

17. Previous year’s figures are re-grouped or
re-arranged (wherever necessary) to conform
to the presentation of the current year.

18. The amount remitted to RBI under Deposit
Education and Awareness Fund (DEAF) are
disclosed as under as per RBI circular DEAF
Cell.BC.114/30.01.002/2013-14 dt 27.5.2014.

T in Lakh

31.03.2019 | 31.03.2018
Opening balance of
amount transferred to 132.86 111.58
DEAF
Add :- Amounts transferred
to DEAF during the year 29.11 24.60
Less :- Amount reimbursed
by DEAF towards claims 1.00 332
Closing balance of
amounts transferred to 160.97 132.86
DEAF

19. During the year Bank has purchased Priority
Sector Lending Certificate (PSLC)- Small &
Marginal Farmers amounting to 50.00 crore in
terms of RBI Guidelines. The sum is eligible for
inclusion in the Priority Sector Lending Targets of
the Bank for the year 2018-19. These PSLCs are
valid till 31st March 2019.
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20. ARC disclosure

Details of financial assets sold during the year to SC/RC for Asset Reconstruction: (Amt. in ¥ Lakh)

PARTICULARS 31.03.2019 | 31.03.2018
No. of accounts 153 NA
Aggregate Value (Net Provisions) of accounts sold to SC/RC 7213.72 NA
Aggregate Consideration 8600.00 NA
Additional Consideration realised in respect of accounts transferred in earlier years. | NIL NA
Aggregate gain over net book value 1386.28 NA

Advances with book balance of ¥85.41 crore and the advances having zero balance which are written
off in earlier year of ¥ 11.96 crore have been sold to Encore Asset Reconstruction Co. (EARC) during the
year for ¥86.00 crore. The consideration received in the form of 15% cash i.e. ¥12.90 crore and 85%
security receipts of <73.10 crore. The cash portion received towards write off accounts from EARC
<1,58,41,200.00 is credited to P&L account being the excess amount reversed over the net book value.
The NPA provision balance of 13.27 crore in BDDR is not reversed/ net of to debit balance of account
having positive balance and sold to EARC. This balance is carried forward in BDDR account for utilisation to

meet the shortfall or loss on account of any other financial asset sold ARC as per RBI guidelines.

Il DISCLOSURE AS PER RBI GUIDELINES
(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 Dt. 25.03.2014)

Disclosure as per RBI Guidelines

(Figures in % or ¥ in Lakh)

Sr. No. Particulars 31.03.2019 | 31.03.2018
Movement of CRAR
a. Capital Tier 11807.97 | 11017.34
1 b. Capital Tier 2 1942.11 1849.40
c. Total of Tier 1 and Tier 2 Capital 13750.08 | 12866.74
d. Total Risk Weighted Assets 76765.15| 69576.09
e. Capital To Risk Assets Ratio 17.91% 18.49%
Investments- SLR Securities
2 a. Book Value 47,688.28 | 45,930.99
b. Face Value (Issue Price) 46,540.00 | 44,690.00
c. Market Value (Valuation as per FIMMDA) 45.979.26 | 43,887.12
3 a. Composition of NON SLR Investments refer at the end of table - -
b. Non Performing NON SLR INVESTMENTS refer at the end of table - -
Advances against
a. Real Estate 982.45 1340.04
4 b. Construction Business 4911.74 9233.61
c. Housing 7686.37 6820.90
5 Advances against shares and debentures Nil Nil
Advances to Directors, their Relatives, companies, firms in
which they are interested
a. Fund based
1. Outstanding at the beginning of the year 50.48 9.37
6 2 Additions during the year 43.63 67.16
Recoveg/ during the year 28.89 26.05
4. Outstan ing at the end of the year 65.22 50.48
b. Non Fund based(Guarantees, L/Cs etc.) NIL NIL
* Amount pertains to loans sanctioned to directors against term NIL NIL
deposits, property & CEO against house property
7 Average cost of deposits 6.24% 6.87%
NPAs
8 a. Gross NPAs 1654.25 6273.73
b. Net NPAs 0.00 4053.73
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Sr. No. Particulars 31.03.2019 | 31.03.2018
Movement in NPAs
1. Gross NPAs
a. Opening Balance 6273.73 5667.55
b. Additions durin%the year 1480.28 3047.19
9 c. Less: Closed / Recovered / Written Off 6099.76 2444.01
d. Closing Balance 1654.25 6273.73
2. NET NPAs
a. At the beginning of the year 4053.73 3092.55
b. At the end of the year 0.00 4053.73
Profitability
a. Interest Income as a percentage of working funds 8.46% 9.12%
b. Non- Interest income as a percentage of working funds 0.50% 0.49%
10 c. Operating profit as a percentage of working funds 1.75% 2.06%
d. Return on Assets (NP / WKG Funds) 0.87% 0.75%
e. Business (Deposit + Advances) per employee 661.30 638.59
f. Profit per employee 4.00 3.53
Provision made during the year towards
1" |a Provision on NPAs 1655.00 1025.39
b. Depreciation in Investments 0.00 727.50
c. Standard Assets Provision 25.00 0.00
a. Movement in Provisions
Towards NPA (Bad & Doubtful Debt Reserve)
Opening Balance 2000.00 2575.00
Add BDDR Provision during the year 600.00 1025.39
Add BDDR Write off (ARC Accounts) 1191.66 NA
Add Excess BDDR Reversed (ARC accounts) 190.26 NA
Less Accounts Write off during the year Nil 1600.39
Less March 2018 Provisions assigned to ARC during the year 1327.07 NA
Less BDDR Excess amount reversed (Write Back) 841.44 NA
12 Less Recovery in write off accounts 158.41 NA
Closing Balance 1655.00 2000.00
b. Towards provision for Investment Depreciation
Opening Balance 1157.50 430.00
Addition/Transfers during the year 0.00 727.50
Closing Balance 1157.50 1157.50
c. Towards Contingent Provision against Standard Assets
Opening Balance 355.00 435.00
Provisions during the year 25.00 -80.00
Closing Balance 380.00 355.00
13 |a Foreign Currency Assets Nil Nil
b. Foreign Currency Liabilities Nil Nil
14 | DICGC premium paid up to 31/03/2019 | 31/03/2018
15 | Penalty imposed by RBI Nil Nil
16 | Restructured Accounts- As per table C
Composition of Non SLR Investments ¥ in Crore
Extent of below investment | Extent of Unrated | Extent of Unlisted
No Issuer Amount I I, "
grade Securities Securities Securities
2 3 4 5 6
1 [ PSUs 4.50 0.00 0.00 0.00
2 |FIs 10.98 0.00 0.00 0.00
3 | Nationalized Banks 0.00 0.00 0.00 0.00
4 | Others 225.80 0.00 0.00 0.02
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Non Performing Non SLR Investments T in Lakh
Particulars Amount
Opening Balance 0.05
Additions during the year since 1st April 0.00
Reductions during the above period 0.00
Closing Balance 0.05
Total Provision held 0.05
Disclosures regarding Restructured Advances
C. Restructured Accounts during the year T in Lakh
Particulars
Restructured Accounts during FY 2018-19 Housing| SME | OTHERS
No. of Borrowers - 6 9
Standard Advances Restructured Amount outstanding - 138.76 44 47
Sacrifice - - -
No. of Borrowers - 1 -
Sub-standard Advances Restructured Amount outstanding - 12.18 -
Sacrifice - - -
No. of Borrowers - - -
Doubtful Advances Restructured Amount outstanding - - -
Sacrifice - - -
Total No. of borrowers - 7 9
Total amount Outstanding -1 150.94 44 47
Sacrifice - - -

17 There were No Repo Transactions during the year CROMs — Reporting Platform

18 CROMs — Reporting Platform ¥ in Lakh
Minimum Maximum Daily Average .
Particulars outstanding outstanding outstanding SUBERTGAE

st
during the year | during the year | during the year | °" 31% March

2018-19 | 2017-18 | 2018-19 | 2017-18 | 2018-19 | 2017-18 | 2018-19 | 2017-18
Borrowing under CROMS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Lending under CROMS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Note : The average has been worked out on the basis of the total no of days for which
the transactions took place during the year.

19 Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir No.17/13.01.000/2009-10
October 28, 2009). The Bank has not undertaken any transaction during the Financial Year
2018-19

C.A. Surendra Waikar
Partner for The Vishweshwar Sahakari Bank Ltd., Pune
(M No. 040590)
for M/s. S D Medadkar & Co.
Chartered Accountants
FRN 106128W
Pune, Date : 15.05.2019

Satish B. Gandhe
Chief Executive Officer
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Annual Progress of Bank

T inCr.
Sr. No Particulars 31.03.2017 | 31.03.2018 | 31.03.2019
1 Shareholders 22,924 23,081 23,107
2 Branches 28 28 28
3 Staff 360 368 360
4 Per Emp Business 7.07 6.39 6.61
5 Paid up share Capital 48.57 46.03 44.05
6 CRAR% 15.70 18.49 17.91
7 Dividend% 12 10 10*
8 Total Reserve Fund 105.32 114.16 117.89
9 Deposits 1,611.72 1,538.88 1,523.42
10 Loans 934.59 811.12 857.27
1" Priority Sector Advances 413.07 395.12 395.25
12 | Weaker Sector Advances 52.93 46.83 84.25
13 | Total Investments 747.32 782.04 718.49
14 Total working Funds 1,809.95 1,740.09 1,721.82
15 Gross profits 29.58 35.73 29.07
16 Net Profit 15.33 13.00 14.42
17 | Gross NPA % 6.06 7.73 1.93
18 | Net NPA % 3.40 5.14 0.00
19 | Audit Class A A A

* Subject to approval of Annual General Meeting
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Standard Business Parameters

Sr. No. Standard Business Parameters 2017 2018 2019
1 Interest Income to Working Funds % 9.99 9.12 8.46
2 Non Interest Income to Working Funds % 0.59 0.49 0.50
3 Yield on Advances & Investments % 10.69 9.72 9.02
4 Cost of Funds % 7.31 6.50 5.88
5 Spread % 3.38 3.22 3.14
6 Management Expenses to Working Funds % 2.19 2.16 2.34
7 Gross Profit to to Working Funds % 1.70 2.06 1.75
8 Net Profit to Working Funds % 0.88 0.75 0.87
9 Per Employee Gross Profit T in lakhs 8.22 9.71 8.08
10 | Total Business ZinCr. | 2,546.31| 2,350.00 | 2,380.68
11 Credit Deposit Ratio % 57.99 52.71 56.27

Attendance of Board Meetings for the year 2018-19
Total Meetings - 26

No. of Meetings
Sr. No. Name Attended 9
1 Anil Bharatsheth Gadve 23
2 CA Manoj Vasant Sakhare 22
3 Suniel Namdeorao Rukari 24
4 Rajendra Ramesh Mirje 23
5 Amol Ashok Maniyar 24
6 Dattatraya Fakirrao Kamthe 24
7 Ajay Chandrashekhar Doijad 20
8 Atul Ashok Rukari 26
9 Subhash Mallikarjun Ladge 24
10 Kalpana Sharad Ganjiwale 25
11 Simantini Kiran Todkar 23
12 Bapusaheb Narayan Dhankwade 25
13 Adyv. Purushottam Sitaram Landge 24

Committee Meetings Held in the Year 2018-19

SR NO Sub- Committee Total No. of Meetings
1 Executive Committee 12
Credit, Recovery & NPA Mngt Committee 19
3 Investment & Audit Committee 12
Total 43
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Annual Progress of Branches as of 31 March,2019

T inCr.
Sr. No. Branch Deposit ¥ | Advances ¥ | Buiness T r\:EL::))fiél
1 Ganesh Peth 148.50 73.87 222.37 2.49
2 Fursungi 183.24 60.22 243.46 3.04
3 Market Yard 114.14 90.55 204.69 2.15
4 Dhanakwadi 114.42 30.34 144.76 2.61
5 Baner Road 55.37 15.15 70.52 0.88
6 Yamuna Nagar 76.82 22.65 99.47 0.81
7 Paud Road 79.76 22.49 102.25 0.95
8 Barshi 94.67 50.23 144.90 2.00
9 Vijaya Nagar 105.22 17.45 122.67 0.59
10 Sinhgad Road 112.14 41.25 153.39 2.48
11 Erandavana 65.89 42.55 108.44 0.22
12 Somwar Peth 42.51 16.13 58.64 0.28
13 Budhwar Peth 44.68 11.38 56.06 0.02
14 Bhosari 44.39 56.27 100.66 2.34
15 Nagar Road 47.04 37.56 84.60 2.83
16 Nipani (Karnataka State) 11.09 4.49 15.58 (0.47)
17 Warje 30.21 38.83 69.04 1.75
18 Chakan 14.07 20.64 34.71 0.50
19 Pimple Saudagar 16.51 25.44 41.95 0.78
20 Vishrantwadi 25.76 42.89 68.65 1.78
21 Kolhapur 8.84 14.52 23.36 0.03
22 Vashi 7.11 7.91 15.02 0.03
23 Satara 18.57 35.73 54.30 0.54
24 Pandharpur 7.70 9.21 16.91 0.07
25 Shivajinagar 13.14 21.47 34.61 0.70
26 Chinchwad 20.87 23.94 44 .81 0.41
27 Sangli 17.06 22.76 39.82 (0.43)
28 Belgavi (Karnataka State) 3.70 1.35 5.05 (0.55)
29 Head Office - 0.00 0.00 (14.41)
Total 1,523.42 857.27 2,380.69 14.42
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3;' Branch Name Postal Address Phone No. | IFS Code
45/ 46, Raviwar Peth, Kasture Chowk, (020) 2447 0026 /
1 Ganesh Peth (ATM) Pune 411 002 2447 0027 VSBL0000099
. S. No. 169, Satyapuram, Pune-Saswad Road., | (020) 2698 0853 /
2 | Fursungi  (ATM) | £ cingi, Tal. Haveli, Dist. Pune 412 308 2698 0854 | /50000002
3 Market Yard (ATM) | 395, Market Yard, Gultekdi, Pune 411 037 (020) 2426 0590/ VSBL0000003
2427 0053
S. No. 14 / 1 | A, Pinak Shopping Complex,
4 Dhankawadi (ATM) | Jems Bajaj Showroom Building, Dhankwadi, (020) 23%722?% VSBL0000004
Pune-Satara Road, Pune 411 043
Shriram Palace, S. No. 82 / 3, Opp. State (020)
5 Baner Road (ATM) |Bank of Maysore, Mahalunge-Baner Road, VSBL0000005
8983020660
Pune 411 045
Sector No. 21, Scheme No. 23 / 4, Santkripa
6 Yamunanagar(ATM) | Commercial Complex, Yamunanagar, Behind (020) 223261 ?gg; VSBL0000006
Bajaj Auto, Nigdi, Pune 411 044
S. No. 89 / 90, Unnatti Bunglow, Lokmanya
7 Paud Road Colony, Near Kinara Hotel, Paud Road, (020)928584129333% VSBL0000007
Kothrud, Pune 411 029
. 2219, Velapurkar Maharaj Math, Ganesh | (02184) 225421/
8 |Barshi (ATM) | Road, Barshi, Dist. Solapur 413 401 226 492 | V/SBLO000008
.. 2134, Sadashiv Peth, Vijayanagar Colony, | (020) 2433 9963 /
9 | Vijayanagar (ATM) | \oor Girija Hotel, Pune 411 030 2433 3702 | /SBL0000009
. Sr. No. 35 / 2 / 2, Kalambe Complex, Opp.
10 gg‘:dgad () | Indian Hume Pipe Co., Sinhgad Road, (020) 2‘2122;‘21824 VSBL0000010
Vadgaon Bk., Pune 411 051
Patil Arcade, Plot No.15 A, Shop No.16, Near | (020) 2542 0506 /
1| Erandawana (ATM) | linga Hotel, Erandwana, Pune 411 004 2542 0507 |/ SBHO0000T
Shri Ganesh Complex, 15" August Chowk, | (020) 2612 9286 /
12 Somwar Peth Near Ladkat Petrol Pump, Pune 411 011 2614 0810 VSBL0000012
Budhwar 691, Budhwar Peth, Opp. Dakshinabhimukhi | (020) 2446 7040 /
13 Peth (ATM) | Maruti Shani Mandir, Pune 411 002 2446 6485 VSBLOODODTS
Vishweshwar Industrial Premises Co. op. Soc.
14 | Bhosari Ltd; Sector No. 7, 134 / 135, Pradhikaran, Opp. (020) 2;17:13:;)82% VSBL0000014
Times of India, Bhosari, Pune 411 026
Platinum Classic,Unit 8, S. No. 50 / 2, Kharadi, 80870 02235/
15 | NagarRoad (ATM) | b o Nagar Road, Pune 411 014 80870 02236 | /50000015
. . Ashoknagar, Nipani, Tal. Chikodi, Dist. Belgavi, | (08338) 220 150
16| Niapani Karanataka State 591 237 221 g1 | /SBLOVOOVTE
. Shop No. 3, 4, B Wing, Kakade Plaza, Phase 7447421018/
17| Warje (ATM) |2 Warje Road, Hingane, Pune 411 052 7447420418 | /SBH0000018
& feredeas IedRl d fe1., Yol nedeee &5
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3;‘ Branch Name Postal Address Phone No.| IFS Code
Hotel Savera Compound, Talegoan Chowk, 8446000188 /
18 Chakan (ATM) | Pune Nasik Road, Chakan, Tal. Khed, Dist. 8446000199 VSBL0000019
Pune 410 501
Pimpale Shop No. 11, Divya Heights, S. No. 5, Opp.
19 Sauga ar  (ATM) Sindhu Park Society, Jagtap Dairy Road, 90110 63969 | VSBL0000020
g Rahatani, Pimpale Saudagar, Pune 411 017
. . S. No. 113/ 4, Shop No. 4, Dattaram Bhavan, 77220 08893 /
20| Vishrantwadi (ATM) | xo1ndi Road, Vishrantwadi, Pune 411 015 83088 32619 | /SPH0000021
S.No.1394/1/2C, Nashte Complex, Laxmipuri, | (0231) 2640 112/
21 Kolhapur — (ATM) | \oor B. Parmale Cycle Mart, Kolhapur 416 002 2640 141 | /SBL0000022
. H-32, APMC Market 1, Phase - Il, Turbhe, | (022) 2788 2323/
22 | Vashi-Turbhe Vashi, Navi Mumbai 400 705 2789 8518 | /B-0000023
188 / A, Prathamesh Heights, Devi Chowk, | (02162) 226689 /
23 | Satara (ATM) Satara 415 002 296679 VSBL0000024
3067 / 1, Suyog Shopping Centre, Opp.| (02186) 226025/
24 | Pandharpur (ATM) | 5ianan Maharaj Math, Pandharpur 413 304 226026 | SBH0000025
- Atithi Hotel, Opp. Sambhaji Park, J. M. Road, (020) 2553 5090 /
25 | Shivajinagar Shivajinagar, Pune 411 004 2553 5091 | /550000026
S. No. 3460, C. S. No. 1814 / 1815, Shop
26 | Chinchwad (ATM) | No. 11, 12, 13, Kunal River Side, Chinchwad (020) 223221%7/ VSBL0000027
Gaon, Chinchwad, Pune 411 033
Shop No. 1 to 3, Samarth Icon, C.T.S. No.
27 | Sangli (ATM) | 8899, 8900, 8901 & 8902 Vishrambaug, (0233) Zgggﬁgé VSBL0000028
Sangli 416 415
CTS. No. 1498 / 1, Paranjape Building, 09481532929
28 | Belgavi (ATM) | Deshpande Lane, Nargundkar Bhave Chowk, (0831) 2432929 VSBL0000029
Belgavi Market, Belgavi, Karnataka 590 001
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The Vishweshwar Sahakari Bank Ltd., Pune
e I%ec Ak Multi-State Bank

471/472, Gultekdi, Market Yard, Pune 411 037
Phone : 020-2426 1755 / 2745 Fax: 020-2426 0577
Email : vsbl@vishweshwarbank.com | www. vishweshwarbank.com



