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NOTICE OF 49" ANNUAL GENERAL MEETING

(Only for members)

49th Annual General Meeting of The Vishweshwar Sahakari Bank Ltd., Pune will be held on Tuesday,
the 22th December 2020 at 5.00 p.m. at Rajeev Gandhi Academy of E-learning, Sahitya Samrat Vijay
Tendulkar Natyagruh, Shivdarshan, Parvati, Pune 411 009 to transact the following business. Members are
requested to attend the meeting.

AGENDA FOR THE MEETING

1. Toreadand confirmthe minutesofthe Annual General Meeting held on 19th July 2019.

2. To consider and adopt the Annual Report for the year 2019-20 and Balance Sheet as on the end of
31st March 2020 and Profit and Loss Statement for the Financial Year2019-20 of the Bank and to
consider the suggestions, questions received in writing from the members.

3. To consider & approve appropriation of profit for the year 2019-20 as recommended by the Board
of Directors.

4. To consider Statutory Audit Report from M/s S. D. Medadkar & Co., Chartered Accountants for the
financial year 2019-20 and compliance report for the financial year 2018-19.

5. Toauthorize Board of Directors for appointing Statutory Auditors for the financial year 2020-21 and fix
theirremuneration.

6. Toapprove the appointment of Internal Auditors and their remuneration fixed by Board of Directors
for the financial year 2020-21 and to authorize Board of Directors for appointing Internal Auditors for
financial year for 2021-22 and to fix their remuneration.

7. Totake a note of loans and advances sanctioned and outstanding of the directors and their relatives
during the financial year 2019-20 as per section 39(3) of The Multi-state co-operative Societies Act,
2002.

8. Toconsider and approve one time settlement of loans and advances sanctioned by Board of Directors
duringthe financial year 2019-20.

9. Toapprove One Time Settlement Scheme for financial year 2020-21.

10. To grant leave of absence to those members of the Bank who have not attended this Annual General
Meeting.

11. Anyothersubjectbythe permission of Hon. Chairman.

Place:Pune On Behalf of Board of Directors,

Date:05-12-2020 Shriram V. Apte
Chief Executive Officer

Special Instruction
If the meeting is adjourned for want of quorum, the said adjourned meeting will take place at 5.30 pm at the above
place onthe same day and shall conduct the business irrespective of the number of members present.
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HIAQUI SEGlsI! /

& U Ricgamed sieled STRIgSEes TTuT aTgd Hearge & BT FYRIG | IS fsrr AueR
g i 3ITeR TS TRUT 20 S0 HgH] Usar. & TP FEAYRY FHA g SR PRIBHARE B!
& MU M FaSud TuTefar JgRMIET IS0 T UTEUIR SATIOT el UG A1, HaATT G Protes
Toft qreg Fasures Jmgard <. T, as g T ATt S RETTs a¥d Broe
& TSl TS At guHT wR & FPd NS § WIGR — INGAR GIbid AT,
& Trh forgEET #ff. et Siceft T QN WiE, AYIm dehid dlel, Hod
& WRER 39§, 108 7. SRR Ramr a9 adla AURIEE WIge, WS S% S| 9RE B,
& SEGNT HoR Holud) sTeiauwdt s fafureg ST, gl 10T 913, . AT 2RI EIRrd
yguet forgred HgRMl Al AWGmn g, @ 9%, & JYRG g dear Afdept Al ge@n g Arear Amsh
7. Aice Jefier HorT™ . 24.05.2020 it s Sgferefreird RieceR g _
THERM T Bell, ATTRIR Q<1 Tt R g ¢ TRARTRIAC - dP 3o IRATUR TS AT Felel
RO M & SHIpId AT ST — Hads 01T IST=dpid S 37
& AT IHURT I Ipd of. Rafent fRareart mgr aSfet
TSI & oAl spia At - Afder @t diftfar difte e
& IR HEEArETR g1, 1. T RIS
* ST SRR YUTHRUT TRERD & TIEHU SN@BDHR — AP A2MH AGHI SRS AT TSIe]
* TG T IS TR &  HHATS AP [oR — AT At Rl Afdg F=A aiear
* AR ey / SRIRTe, HT. 3. e SeRaR AresiT _
& STHE FHNT quO g g A1 I GOk SuTeds & JPRM USPR — AdH oG JORM NUSHR I
ofY. fRreRTel ae TR aSfet
& Rereg 90 Tt SIfIBRY g dovd TR 5. R S ¢ IS ST — G A WIFSTd ST A afet
TeREY & S grddieTs STH - |dep eTid dIERIE SR T
¢ U WASR d Pl AT Suredey, fumft e Arash _
dhd ATIAd g HEIRd HiSR QORI B IIRAT & fIcTT et — e fasp et et a1 aefed
sft. 19l STaTE ® RIRK - HI5 #ff. Fa [ I Tl
& st & dovy JefieT 71, 0.0, BRGY Ith 1S TER ¢ s ofd ~dfdet H. gur oI A e _
TRIFR I RS 8. 9.9, ol HERTST aTAahR & gy FEient el — Waw s sifiq st e
& IS b UeTeRicl AN dhleT g AghR &A1 AT _
I afs. Ui WelaR A I SR Sy & TERT THHATS - Had 2. Y AR MIdare A
57, o otas et _
& . UE. S T ofue T T, &0, SToRT Sen Ry & HiETE - Aae At R AT g agie
& Tof ST A, gre ST e & SfFdl @1 SR - AgH 2. I A SR AT
& SIS FAES St YA GFdds AT TN g Sl f\”?ﬁp’ﬁ N R
IS G, T Sl SRS & RIS - 9 2. IR iR sa-wsaﬁ)qlsm
& AT S ST . BIS  HIof HaTerss St mide . ¢ SV ARS - ANED A g TER e
PMS Tear Ararsh eTiTaTs e g sy o, Stad B are A _
o TN Gaed N GRS EseR () g o & A7 e & dreeR Ared Al sl aRaT werfiE
el TS Tehie] ey A : :
& AR IRIT M Aerh st Hom poiwoll g & Sl o Ao a A dgeeR AU At
uel . arefier Hetg peteult . fﬁﬁ%ﬁ IR
o TR AR ST Ao A, iR T e FBTRT XX — D AR PR A Ales.
TeNSh cresiare dadier Tl TS — T . G SRR A T
& Jpd IUNE Al gHhEe gEee aRfSar e TR g 3% 9 g 37T Ihie fee =, a1 9afn
Wﬁﬁuﬁmwﬁméngﬁwﬁzﬁrﬁ.mm YR FF
g AT IRERTT acie Hgiore |
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1. TS AN a8 2019-2020 <1 48 a1 ¥k ZATS

Board of Director's 48" Annual Report of the year 2019-20

HIIER AHTEE S¢] ATUT WRH,

U JobedT FdTerd HeooTedl adi- sl anfefe a¥ 2019-
20 ot onf¥ie Wi g A 3EaTeS SMUUTIHR AR FRAMT
JfererT e 2 TR

PRI IR i dadt JAar Ada™
ey, gl . 31.03.2020 IRRal Aidee g i wh qUR
FRUAT MO SRR P 31e TRIRIAE qof PRuard o
3R, TUTMY BIUEM 3T TS &€ 3TAeI™ 3TgdTs JATIURIHR
U 32fR 81 3R,

T Fhl T ATITER SRS S dTfep FARATEROT
HUY R YRUTRS Yg PRl MBS TRl Td ho T e
I+t e aRuRG ugdH affes @ ATURe |9 v ged
are i3 3R,

AR Sreferawear fGaR a=dl |99 2019-2020 =t goard
TSl G FROUT HT6!. TSR g, ARDPR ARDR] ITAbIR T
fRereg Fo A aTedieaT AreT srierawsT a1 SuaT
IS e d Il AneT uRum i aufear gar @ foen
ferdiTed g BT, wg SRIAT TigHiar afdie autar dae
T BiehSTS ST
RILLCIH

f3. 31.03.2020 3R el QU 28 RAT ITgHRidd
PRING e, T, avidles U 3fde aRfRud famm .
BIEENITEIS I CEINGRIR ISR

YHq ©

f3. 31.03.2020 3RR dobdl AHRIG AT 22,820 AR,
2019-2020 A& TRHU 600 IAFIT S<hl /AL MUT doba
TYRIG [RIPRe e AR, TAasTd] Josrd AHNG Hdd 287

ST FHRIGTT BT FS] T8, U 2hIT ol agos! PR

AT HISAS STH FTd BRTO! T <t I S 37T,
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Respected Ladies and Gentlemen,

On behalf of the Board of Directors, | am pleased to
present to you the Financial Statements and Annual Report for
the financial year 2019-20.

I am proud to inform you that even during the period of
Corona Pandemic, we have provided uninterrupted service to
the customers. Inspite of a number of hurdles posed by this
pandemic, we have completed the work of auditing and
preparing the Annual Report and other results. However, since
the Printing Press and the associated agencies were not
functioning, the Annual Reportis reaching you after some delay.

Since there are restrictions on large gatherings, the
Annual General Meeting could not be held as per our tradition.
For conducting the meeting by physical attendance at the
venue, the Central Registrar, Cooperative has also given an
extension of time.

If we look to the Indian Economy, the year 2019-20 had
started with a recession like sluggish economic movement. For
providing a momentum to the economy, the Central
Government on its level and the Reserve Bank of India through
its monetory policy made all necessary efforts. The positive
results of these policies and decisions were appearantly seenin
the second and third quarter of the financial year. However, the
financial year ended with a complete Lockdown.

Branches

Like last year 28 branches of the Bank are in service as on
31.03.2020. Taking into account the overall economic scenario
of the current year we do not have any plan to open new
branches, at least for the present.

Members

With an increase of 600 new members during the year,
the total number of members as on 31.03.2020 has been
22,820. This number is less by 287 as compared with the figure
of last year. This is because, we had to forfeit the share capital of
the NPA borrowers while recovering the loan amount.
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3. 31.08.2020 SRR TRV WNHEAS I 42.57 PIT
1S IR, Tasf Tpur T 1.48 P g S MR, Pl 95
IS AHNIGH] W B TR AIfednied  de)El 8¢
ISR
CASA ot :

dhe FIUGH ¥ CASA Tdid ey mEw oM.
f3. 31.08.2020 3RR e CASA Tl X 349.51 ! 3Teal.
QU1 Sfieft i IHTOT 23.09% 3.
3t :

f3. 31.03.2020 seam v ot ¥ 1,513.63 BICT 3MTed.
il gt geid % 9.79 dicH sreudlt g dee SR,
A 3§l o 4ad JaiaRIe RSIER 8¢ Rrat
BN & ge g 3d oTe.

~

<h3l :
f3. 31.08.2020 3R davdl ol ¥ 823.26 BHICT ST AT,
Tifies auied gomia e gAR T 34 BICH g Sod IR,
HERIGY TR @t AFTUfET 31979 SR & Ue fad 31T,
CERINE AL C DR

[ 2019-2020 auid Ulged KHTE! SRR dcbebeics e
ARUTERIG HIGHT IpHe! Pt 98 Mol d A S 2019 IR
JPAT IA T 1446 PIE T BHI ST BT, AL 91 2020
SRR 67.63 PICI dT6 B!, T P T 804 Pict 7dd ¢
! B, MR AR X 20 PICH a6 ol 31T TRHor AR
¥ 87.63 DI JERIT 16 SO 3T, AT A1 2020 3R/R
TRl eI X 2336.89 PICI HGI 38, dpd Sl TUITR FHI0T
54.39% ST T ATfies aufea gomid 3reush ge o 3d o,
ITET TR 3T9eT deb-1 CD Ratio ¥ TOMTR RUR IRIUATT &
aﬁié@i@ Credit Monitoring :

hiee AMCITTET 2019-2020 Jud 3feH FT=E® ag7
s TSy Shfee AT axuard oS omR. e Hisan
P Poird] FARIT @G PRAT S I IS AT Ul
TG ATeS 3T
AR :

f3. 31.08.2020 SRR FpeAT TRHU AUl T 743.90
PICAT 3Ted. ML ARie Il geid X 25.41 PICH de
MBI TPUl AU TRDPRI ol IRETciies SLR cTaufeh!
% 414.53 DIERAT R, I Il od WOUNIS AU
% 255.39 BIcI 3! 3R Non-SLR FIUIT Encore ARC Pvt. Ltd.
e gre RigRel RRieasd ¥ 55.08 SIS Jaaued 3R,
3 eI AU X 18.88 PICT Sah! IME. THT HEDRI
TRYTeAT ARG [AAUP I 1.64 BRE ML,
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Share Capital

As on 31.03.2020 the paid up capital of the Bank stood
at Rs. 42.57 crore, which is less by Rs. 1.48 crore as compared
with the figure of last year. This reduction is due to refund
of share capital of the borrowers who closed their accounts
by repayment and with forfeiture of the share capital of
defaulting borrowers.

CASA Deposits

For profitability of the Bank, CASA Deposits have a
greater importance. As on 31.03.2020 CASA Deposits of
the Bank were Rs. 349.51 crore, which work out to 23.09% of
the Total Deposits.

Deposits

With a slight reduction of Rs. 9.79 crore in last year's
figure, the total deposits of the Bank have registered a figure
ofRs. 1513.63 croreason 31.03.2020.
Loans

Total loans of the Bank as on 31.03.2020 have stood at
Rs.823.26 crore. Due to sluggish economic activity there had
been less demand for the loans and because of recovery of the
existing loans, there is a a reduction of figure of total loan by 34
crore thanthe figure of last year.

Total Business of the Bank

At the end of the first quarter of financial year 2019-20
some big loans given against Bank's deposits were closed,
resulting in reduction of the deposits of the Bank. With this the
total deposits of the Bank as at the close of first quarteri.e. June
2019 end, had come down to Rs.1446. Thereafter, till March
2020 the deposits have increased by Rs.67.63 crore. The loans
had also come down to Rs.804 crore by the first quarter end.
Loans increased by Rs.20 crore by the end of March 2020.
Therefore, the total business of the Bank as on 31.03.2020 has
stood at Rs.2336.89 crore. Bank's CD Ratio has been at 54.39%.
There seems a small decline in this ratio. It would be worth
noting that even during the uncertain period, our Bank has
maintained its CD Ratio at quite areasonable level.

Credit Monitoring

Credit Monitoring has been done quite efficiently ny
deploying additional manpower during the year 2019-20.
This enabled us to monitor the large advance alertly and timely
toavoid future slippage of these accounts.

Investment

As at the end of 31.03.2020 total investment of the
Bank stands at Rs. 743.90 crore. There is an increase of Rs. 25.41
as compared to the figure of last year. Out of the total
investment the investment in Govt. Bonds eligible for SLR has
been Rs. 414.53 crore, and an amount of Rs.255.39 crore is in
deposits with other banks. In Non SLR investment there is an
amount of Rs.55.08 crore with Trust of Encore ARC PVT Ltd. and
an amount of Rs. 18.88 crore is in other Bonds. Investment in
Cooperative sharesis Rs. 1.64 Lakh.
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2019-20 IuIT TRBRI ot RAATAT Gl 5h e ATZHRT
% 4.01 PICI ST THI UTH & APS! JTTEI.

MGl ¢

f&. 31.03.2020 3R FHH AHe AW (Gross Profit)
T 37.91 P AT MR, TR feas A% T 13.96 HIEr Zadl
HTeleT 3R, 3Tgale au™ed PMC dobcles ddidicl avtg ARC T
fifegd /M BT TR T RIS PRI 3l IR,
AT Feges TR Taauiea Jorid 31ed 8¢ g A, arviedd
THTOT 0.83% 3cidh 3N, of ARfiet a8 0.84% 2.

TSI F TAUIT SAEATIA

378aTe quTc ARC T HTEIHIC &1 deprl Tt aget dpetl SRLT
¥ 13.27 I SR Redeem &% Idhall MR, a1 ARC Helel
qremardt NV 100% U8 SR 3o TAId! Pl e
TIG P A AR, JTEE ARC B feeiedn g
FoRATATAICT SRAte! IRIGE! BRIT Jaetel! SR

2. 22 9 2018 it Ay AR AU FiRad dHeter
ot WAL 71 2020 3R Tl T 1.47 FRG It Sret.

A4 2020 IR Tl FANPSISHTHe UHEIN IR
RO STTeTl. M Hrel @Il JMUféa ayget! 81q el ATl
MRS Fhel TAGD HHIU 6.68% s Tdivd sHmor 3.91%
fgelet 31Tz

AT

f3. 31.08.2020 3RR dbd 120 ARPRI, 190 F@P T
60 RS @ OSD 2 ISV WU 372 A PRI 8. Tqasrea
dod A ARHR 12 a6 o] AR, Aa¥ Uil Haeh e
T 6.28 BICI IR, AT Y Haeh e ThT T 10.19 BN 3MTE.

BINEUE

3TEATS INid ST 250 HADBT AU, TR RIS XA
Tf3Te107 TAT 3MTel 3N, THNT FATSHHT Siet dsl afchd qrige
SUCTE] o] SUT 3MTetel 3R,

Teleh TEeAT ;

e RN ged Huelell STIed, gATd auid T
FRR RO JUR BT, IR 3TedTel aufeiial 7A1d SR qRRuet
ORI B, R IR ATd 21 R IR F=uard gl uet a1
Felel 37T,

T JUHHAT Hee TSI AEhRI dhetel 3.
LUECKERICE

STEaTeT guid HfEe AT &3 3T1e aGal FTetel I, TR
RragfReiea SirasiaTed (a1 dopehgd AT T UTH Sleied]
R, T foaR P, STgaTel auid dheaT SeT Hexd STITad =T
PRUTET Ui etell SRE, Tt sieresiavt o Sreft o1
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During the year 2019-20 Bank has earned profit of
Rs.4.01 crore through trading in Government Bonds.

Profitability:

As at the end of 31.03.2020 Bank has earned a Gross
Profit of Rs.37.91 crore and Net Profit of Rs.13.96 crore. The
Net Profit seems to have reduced. This because Bank had to
make provisions against the deposits of PMC Bank and for
fixed expenses of the ARC. The percentage of profitability is
0.83%, which was 0.84% during the previous year.

Recovery and NPA Management

During the period of Report Bank has recovered
substantial amount through the ARC. We could redeem an
amount of Rs. 13.27 crore. We did not require to make any
provision, since the Net Value of the securities with ARCis more
than 100%. We have however retained the provision made
against the accounts which have been transferred to ARC.

During the year under report, there is a recovery of
Rs. 1.47 lakh in the accounts written off in the Extra Ordinary
General Meeting held on 22nd March 2018.

There has been an impact of the Lockdown on the
recovery of advances. Therefore the Gross NPAs have been
at6.68% and the Net NPA at 3.91%.

Manpower

As on 31.03.2020 there were 120 Officers, 190 Clerks,
60 Peons and 2 OSD totaling 372. As compared with the last
year, there is an addition of 12 employees during the year.
This year the per employee business is Rs.6.28 crore, while the
per employee profitis Rs.10.19 lakh.

Training
Training for 250 staff members was arranged in house

and also at the institutions outside. Expert's talks were also
arranged for the Directors during the period under reporting.

Employee Union

Since the period of prevailing agreement expired,
fresh agreement was to be entered into during the year.
However, taking into account the unexpected situation from
March 2020, it was mutually agreed to take up the matter
after March 2021

The Employee union has always extended cooperation to
the Bank. In the year under report the Union and its Office
bearers have given cooperation and participation in various
activitiesand functions.

Information Technology

In Information Technology there have been a number of
changes during the year under report and in view of Cyber
Security Reserve Bank of India has given a number of
suggestions and guidelines. Considering this it has been
decided to update and modernise the Data Center of the Bank,
implementation of which has already started.
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fooficet sbimed Sxdiel Speall HaT Ul &Ffae @Te], 3R,
YT §ebs NI & B 318, Ted JRIRRS! e 9 9
NPCI IJTeaThg dRA! AUTAT Jard dald gier Peiel TS
TR debl YUl FAURR OIS SAISIC @ Vulnerable Assessment
and Penetration Test (VAPT) Ts1 GoIiIchg & Elcte] 37Te.

ST WcR T PRUAERISRT CBS HUITeA! STEIad PR
TTehaT 2 heft SR, TTe] auid ot peft STed.
UM T FA- RIS HESD

Tt o] f8eR e derr—shreT Hear arasT e SuspATd
STRATST het. T SUHHIAT HaepiHT TEHITHTON I FATS f3e.
SehIl AT TgHTT :

3TEATS NI Al — PR TRERTE Tget  gR aRfRh
e i snflr far g e, qRure=T Aechan g <ot saead
s wergar e ¥ 5 anart oot fReh. amer wd
q1. FAABHT T G W g [ HabHT b e aaq
o1, w1f¥ary PlegR ARTTRUTIhel Faesdl AR dohdth
RIUATT 3MTet. T ST Aap! [Idarel TR IRERT
Tl AifedTd aed b d &1 fSHoft ue gy e Pl
I QRIRKIRATO ST SIa¥T .

3N AGKIGRIGR dchapelel TuIpal faenmeatea faremmardt
AT ATETS TG S, oo fTerr qut g R ferery e
T U B QUAT 3T

A faymTott & et :

AT ddbar 3 31.03.2020 KR Fhal B
T 37,78,33,093.54 a7 e 9w1 T 13,95,58,093.54
AT TR,

3TeeY Freaes TRt famToft geftesymTor sRaTfad e STmeld —

A, qusiies % AT,
1| denfaes IRdg fef 25 | 3,48,89,523.38
2 | ey dier Irdig feft 10 | 1,39,55,809.35
3 | foremor fyeft 1 13,95,580.93
4 | ZRq freft 4,70,00,000.00
5 | gfsaaweriid oo fred -
rcares foret 50,00,000.00
6 | Hi 8 | 3,38,00,000.00
7 | Aad peamr feft 5,17,179.88
8 | WYIG Py el 5,00,000.00
9 | gavl wereqa feht 25,00,000.00
TRUT 13,95,58,093.54

A 9¥ 2019-20 Hfid ddbdl oMuSAT ofeld OdT
FURISTT 8% SITHTeT SUATIT IRITd TR dhedl 3778,

Rereg S 17.04.2020 A5t TR Feten Arieelf Faigar
Fifds 19 RIS TguR refegawdar BT fudia aRRomm
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Services under Digital Banking are available with full
capacity and Bank has been earning sizable profit from this.
For ensuring proper security, we have been ensuring
implementation of all the suggestions received from NPCl and
the Reserve Bank of India. Bank has got the Computer System
audited and Vulnerable Assessment and Pentration Test from
an Expert Agency.

With updation of the Data Centre, the work of updation
of the CBS system has already been undertaken and will be
completed during the current year.

Vishweshwar Bank Kala Krida Mandal

Like every year this year also our Kala Krida Mandal had
organised a number of events, in which all staff members
participated with great enthusiasm.

Bank's Social Service

Due to heavy rains and flood in Kolhapur and Sangli
Districts, there was great damage to the life and properties. It
was the need of the hour to provide assistance to the flood
affected people. Bank, carrying out its social responsibility,
donated an amount of Rs.5.00 lakh to the Chief Minister's relief
fund. All directors contributed to this fund with their meeting
fees and the Staff members by a day's salary. In addition to this
Bank provided cleaning equipment and material ato the
Kolhapur Municipal Corporation. Our Vishrantwadi Branch staff
contributed and provided cleaning material for cleaning the
surrounding and physically joined the cleaning drive. The staff
members also made arrangements of food to the affected people.

Bank provided its computers for the students of
Matoshri Sonabai Ramchandra Dedage school, Rule Dist. Pune
and Shivabhoomi Vidyalaya, Shivapur.

Profit Division and Dividend

As on 31.03.2020 our Bank has earned Gross Profit of
Rs.37,78,33,093.54 and Net Profit of Rs. 13,95,58,093.54.

We propose the division of the profitas under

Sr.No. Particular % Amount

1. Statutory Reserve Fund 25 | 3,48,89,523.38
2. Probable Loss Reserve Fund 10 | 1,39,55,809.35
3. Education Fund 1 13,95,580.93
4, Building Fund 4,70,00,000.00
5. Bad & Doubtful Debt Provision 50,00,000.00
6. Dividend 8 | 3,38,00,000.00
7. Staff Welfare Fund 5,17,179.88
8. Member Welfare Fund 5,00,000.00
9. Golden Jubilee Fund 25,00,000.00

Total: 13,95,58,093.54

Taking into account the profit position of the financial
year 2019-20 we propose a Dividend of 8% to the members of
the Bank.

Reserve Bank of India has issued a Circular dated 17th
April 2020 communicating certain guidelines, according
to which, taking into account the extraordinary situation
arising due to Covid pandemic, the banks are not allowed to
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TR B, Tl ATieT 3TST PRUA (Payout) I Sebi=T HHTS el
3R, TS ATHILT W e oM Bl AR ATel. Reted debapged
Yales I UTH STedToR axles TRTfad T f9rmofsy Sot et
areft faictt ot
Senfres Ra udierur ot ;

a¥ 2019-20 I SHa denfres oiar aRemr 7. . &Y. ASgAR
3708 &., gur AT ol IRIT, db<T AU oivgT giRamTET 31 i
QAT AT 3T,
o ad:
XA a Jovear widlega e @k Fel 9 Y dreareiard!
anefafe el ergarer awied deges ot fBramId! Wt B
oRfd, Rerd dd A/d 2019 oRR qurft guf sieft SRy,
SIS ToTt AIuIT YebieT TR i STTEI.

HUNY ;

¥ 2019-20 A S ARG dTe AIGAT THIUIT STetel!
18, JAMY dhd IS T THT HRIH SIUIRT YT JIRAT SATAT
3TEId. TTe], aNTd doeaT BT M1 HUh HUMefHe FiTel
IS PHod b WEHHT g AURIGHT el §fhT g Saed
AR STUTRT S §hIT JaT IJuctetSd Ho- 0IR FFrIToH

SR, LI JIelt B1q 3T faamsd a1

P WAL IEIUEAdl 99 GURIS 999 Ggh olrdel
3R, 3T P! 3Ry Aghrd e aref) faech ammg.

et :

ITETeT auid Sdhell ReTeg dobg yeTfRiepry, fAteres, fafde dar,
3 ot aRerd, [t TgmR, Tegerd, JRISKRR aMfor wwer Ji
ST Fehrd fesTes a1 Aatveht STl grersra e aal.

T Iuid Il HghR YN i grigeH et
T WS I HT dost &), fEmR sFRR It gl Jeoldd]
qrfesi el I ) MUY 3TTRIa.

7 ST IR Rep BMRIRY PRI el Td Agepic HieT

NS 37T, TR T ST FATIRIT DI Peal.

dheal dd AVNGIT UISTe Adleld Hexlell  ddvd

PHBNT PRI Fdd NATeT fHblel 3. 3 9 IS

Ut 3TTRId. ,
@M}"

e 1. TR
&
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actually disburse the Dividend. Therefore, the amount of
Divident will not be disbursed for the present. On receipt of
further guidelines from Reserve Bank of India, steps will be
takeninthis respect.

Respected members are requested to give their approval to the
above Profit Division.

Statutory Audit Class

Statutory Auditors of the Bank M/s. S.D.Medadkar and
Co., Pune hava audited the accounts of the Bank for the year
2019-20and have last some years awarded "A" Audit Class.
Special Visits

During the year under report Jagadaguru Shivacharya
Maharaj, Varanasi payed a visit to the Bank. His excellency
expressed happiness over the progress of the Bank and blessed
the Bank for future progress.

Bank made efforts to acquire category of Scheduled

Bank. Reserve Bank has completed the inspection upto March
2019 and we are trying to get Scheduled Bank status soon.

Epilogue

During the year 2019-20 Bank has not made great
progress in business, however, we have been successful in
maintaining the level of income and the profit. During the
current year, with the help of updated computer system, we are
planning to introduce Internet Banking for providing more
technology based services to our customers and we are hopeful
that we shall succeed in this project.

In the progress of the Bank, we have received continued
support and cooperation from our Members and we are sure in
future also such cooperation will be available from the
members.

Gratitude

During the year under reporting Bank has received most
invaluable assistance, cooperation and guidance from Officials
of the Reserve Bank, other banks, Auditors, Legal Advisers,
Valuaers, suppliers and institutions. We are grateful to all those
persons and institutions.

During the year we received valubale guidance from
Cooperative Department. We also received most useful and
needed guidance from Veteran Banking Expert Shri Vidyadhar
Anaskar. We are thankful to all of them.

For a satisfying business year | have received
wholehearted cooperation and guidance from my colleagues
on the Board of Directors. | appreciate their involvement and
thankthem.

Bank has made progress with the consistent
encouragement from the members to the Board of Directors of
the Bank. | express my sincere thanks to them.

| very sincerely thank the entire staff, officers, managers
and executives of the Bank who have put in all their efforts for
the progress of the Bank.

Thanking all the known and unknown persons and
institutions whose help and assistance has been of great

importance, | present this report toyou. mﬂ}ﬂ
4&

Suniel N. Rukari
Chairman

09




\~/ The Vishweshwar Sahakari Bank Ltd., Pune put:stte sang

INDEPENDENT AUDITORS’ REPORT

FOR THE YEAR ENDED 31ST MARCH, 2020
(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State
Co-Operative Societies Act, 2002 and Rule 27 of Multi State Co-Operative Societies Rules)
To,
The Members,
Vishweshwar Sahakari Bank Ltd.,Pune

Report on Financial Statements

1) We have audited the accompanying financial statements of Vishweshwar Sahakari Bank Limited, Pune (‘the Bank’) as at 31 March 2020, which
comprise the Balance Sheet as at 31 March 2020 the Profit and Loss Account, the Cash Flow Statement for the year then ended and a summary of
significant accounting policies and other explanatory information. The returns of all branches audited by us are incorporated in these financial
statements.

Management’s Responsibility for the Financial Statements

2) Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Bank in accordance with provisions of the Banking Regulations Act, 1949, the guidelines issued by the Reserve
Bank of India, the Central Registrar, the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002 and
accounting principles generally accepted in India so far as applicable to Banks. This responsibility includes the design, implementation and
maintenance of internal controls relevant to the preparation and presentation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
3) Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with Standards

on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatements.

4)  Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial

statements.
5) We believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

6) Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements together with the
Notes thereon give the information required by the Banking Regulation Act, 1949, the Multi State Co-operative Societies Act, 2002 and the Multi
State Co-operative Societies Rules, 2002 and guidelines issued by Reserve Bank of India and the Central Registrar of Cooperative Societies, in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:
(a) Inthecase ofthe Balance Sheet, of state of affairs of the Bank as at 31st March 2020;
(b) Inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and
(¢) Inthecase ofthe Cash Flow Statement, of the cash flows for the year ended on that date.
(d) Thebankis awarded ‘A’ class for the year 2019-20.

Report on Other Legal & Regulatory Requirements

7) The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the Banking
RegulationAct, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.

8) Asrequired by Section 73 (4) of the of the Multi State Co-operative Societies Act, 2002 we report that
a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our
audit and have found to be satisfactory.
b) Inouropinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those books
and proper returns adequate for the purposes of our audit have been received from the branches/offices.
c) Thetransactions of the Bank which came to our notice have been within the powers of the Bank.
d) TheBalance Sheetand Profit and Loss Account dealt with by this report, are in agreement with the books of account and the returns.
e) Theaccounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far
as applicable to Banks.
f)  Inour opinion and according to information and explanations given to us, we have not noticed any material impropriety or irregularity in the
expenditure or in the realization of money due to the bank;
9. a) As perthe information and explanations given to us and based on our examination of the books of account and other records, we have not
come across material instances which need to be reported under Rule 27(3) of the Multi State Co-operative Societies Rules, 2002.
b) Asrequired by Rule 27(3) of The Multi-State Co-operative Societies Rules, 2002,
we reportin the Annexure on the matters specified in that Rule. C.A. Surendra Waikar
Partner
Memb. No.040590
For S. D. Medadakar& Co
Chartered Accountants.
Place : Pune FRN : 106128W
Date :14.07.2020. (UDIN :20040590AAAACO03970 )
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3aY 31 Annexure ‘A’

S Aig f& faedear IepRl dab 165., Yol (AeciRee 9)

Name of the Bank The Vishweshwar Sahakari Bank Ltd. Pune (Multistate Bank)

TR FHRATEITET I 471 /472 e T1E, [BCHS, IoF 411037

Head Office Address 471/472, Market Yard, Gultekadi, Pune 411037

SISUIRSSICE 18.09.1972

Date of Registration

fRe1ed daa wRarT shHies g i gatel/waTg 976 W . 03.08.1988

Date and No. of RBI license UBD/MH 976 P DATED 03.08.1988

Fries HERTY I g e oY

Jurisdiction Maharashtra State & Karnataka State

(X in Lakh)

frrep Prafesd g R Sarg ARaT FedT 9% HRIfed H.O. + 28 ol Branches 29

No. of branches including controlling office & Extension Counters

BRI fafid Regular 22820

Membership =™ Nominal 2497

a5 W Hiede Paid up share capital 4,257

Irdtg feft Reserve Funds 12,427

34t Deposits g1, Current 8726
9d Savings 26226
Had Term 116411

@i Advances aroft Secured 78,880
faTareit Unsecured 3,446
3WH Bt % of Priority Sector Advances 44.19%

a1e¥ies @t Other Advances Riegr qezaddf g1 DCC Bank -
TERTE, 199 AgbRI db1 MSC Bank -
gax  Others -

el Investments ffegr Aegad se1 DCC Bank 2,686
HERTY I AEHRI g1 MSC Bank 500
gax  Others 71,204

oehaTeht % Overdues 4.50%

SwmaReor aif Audit Classification A

I auTeiies fredes AT 1396

Net Profit of the Financial Year

T Hae Total Staff 372

wesat feft Working Funds 171375

48 a1 a1 3rgars, 2019-2020 11




f¢ faedear AedRl dd 165., YUl wesiee #=
feTeR 31.03.2020 Tsi=n d@ee

31.03.2019 %

YT Yigae, SEESAT g ot Capital & Liabilities

31.03.2020 %

100,00,00,000.00

44,04,88,200.00

117,89,35,939.37
40,57,50,243.43
9,77,04,333.44

7,50,00,000.00
6,00,000.00

16,55,00,000.00

3,80,00,000.00

19,50,000.00
2,74,000.00
1,75,00,000.00

12,00,00,000.00
11,57,50,000.00

1,05,00,000.00
1,82,81,475.50
6,45,25,000.00

59,00,000.00

3,98,45,637.00
18,55,250.00

1523,41,73,737.26
1128,76,16,847.42

831,20,72,364.21
150,14,36,846.00
147,41,07,637.21

1.

YT 4TSS Share Capital

31fRrgeet THT Wigdss U T 50T 2,00,00,000 HRT
Authorised Share Capital
2,00,00,000 Shares of ¥ 50 each

IRIG W Higdes Ul T 50 I 85,13,400 HIT
Paid Up Share Capital 85,13,400 Shares of

T 50each

2. g At Reserve Funds

1.

N

10. T

11.
12.
13.
14.

15.
16.
17.

Jenferen Idia foyeft Statutory Reserve Fund
e armenfees feft

Statutory Reserve for unforseen losses (10%)
R4 eff Building Fund
BIHIT FHTRRUT e}

Dividend Equalisation Fund

g Gl o feft - reft
ad and Doubtful Debts Reserve - NPA

T9Rfie ot fryeft -
1b. EB[E]IHHHQ ESN

and Doubtful Debts Reserve - Other

2. UMD
Provision for Standard Assets

FUTAE HeIT0T it Member Welfare Fund
@Iaﬁ PHeaTur feft Sevak Welfare Fund
Tl e feft

Technology Development Fund

Jo-3IaR feft
Investment Fluctuation Reserve

gaRT feft

Investment Depreciation Reserve

ﬁiﬂﬁ H@?\’Zﬁ[ it Golden Jubilee Fund
FaarerRer feff General Reserve Fund
IR ST TRTS Provision for contingencies

faom el (TR aRIeT 1961 Tt 36(1) i) SFRY)
Special Reserve (u/s 36(1)(viii) of |. Tax Act, 1961)

ARG I e el Building Revaluation Fund
onft feft Donation Fund

ARCYEd FEtARC Expenses Reserve

3. EI'I%'\FI?F o | Borrowings

4. &t Deposits

1.

7&d 34t Term Deposits

44,37,73,449.13
11,21,20,089.70

2,80,00,000.00
6,00,000.00

23,80,00,000.00
3,00,00,000.00
3,40,00,000.00

25,00,000.00
2,89,596.22
1,75,00,000.00

15,15,00,000.00
4,57,50,000.00

1,30,00,000.00
1,76,39,078.50
3,45,25,000.00

86,75,000.00

3,78,53,355.00
16,52,948.00
2,53,00,000.00

1164,11,42,493.62

fFAT Individuals
AEPRI AT Co-operatives
31 Others

871,55,51,672.41
198,89,40,145.00
93,66,50,676.21

100,00,00,000.00

42,56,70,000.00

124,26,78,516.55

1513,62,83,340.97

1685,35,97,876.63

< g IR Total C/F

1680,46,31,857.52
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The Vishweshwar Sahakari Bank Ltd., Pune mutistate Bank
BALANCE SHEET AS ON 31.03.2020

31.03.2019 %

fSraft, aresmar @ Avf Property & Assets

31.03.2020 %

107,93,72,389.15

12,65,94,404.00
95,27,77,985.15

45,83,40,995.24
17,60,686.59

2,948.79

5,76,01,154.74

1,44,72,183.16

42,02,55,464.49

3,44,552.14

157,76,54,493.30

1,09,70,228.15

2,10,80,320.40

50,13,29,001.47

104,11,74,943.28

1. IG g Jhicte FRIgd

Cash and Balance with Banks

1. W@WBCashonHand
2. 3T Jepicics dTes @Telt

Current Account with Other Banks
1 ﬁ?ﬂ?é Jep 31Th 3%?JT Reserve Bank of India
2 & TERTY ¥T BI-311a. § fos., g

The Maharashtra State Co-op. Bank Ltd., Mumbai

3. Pl o AEDHRT ST dah, Prlcdh

KSC Apex Bank, Karnataka

4 Niegr7eg. J8. 96 {05., 01, ABIR g St
Dist. Central Co-operative Bank Ltd.,
Pune, Solapur & Belgavi

5 T §P Tk SfSAT T AN ST
State Bank of India & Subsidiary Banks
6 3T ERIP g ATIRT ST

Other Nationalised & Commercial Banks

7 3= AEBRI ST Other Co-op. Banks

Term Deposits with Other Banks

& TERTY e BI-3i. I 5., gag

The Maharashtra State Co-op. Bank Ltd., Mumbai

Riegr 7e. |g. 9o f35., IO, ISR F sesimieft
Dist. Central Co-op. Bank Ltd., Pune,
Solapur & Belgavi

T d 31T 3T g AEIRM depT

State Bank of India & Subsidiary Banks

3T TFRIG T TR ST

Other Nationalised & Commercial Banks

3T GEPRI ST

Other Co-op. Banks

21,40,00,141.00
86,98,43,387.69

54,19,41,030.30
17,61,928.17

9,21,08,411.01

56,24,239.82

22,04,44,139.05

79,63,639.34

5,00,00,000.00

26,85,59,638.82

1,14,98,90,904.29

1,08,54,14,316.58

108,38,43,528.69

255,69,64,859.69

31,00,000.00 | 6. ST gt feft 31,00,000.00
Settlement Guarantee Fund (CCIL) Margin Money
265,70,26,882.45 ﬁagﬁaqﬁﬁ“\’ Total C/F 364,08,08,388.38

48 a1 aiffes 3rgars, 2019-2020
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f¢ faedear AedRl dd 165., YUl wesiee #=
feTeR 31.03.2020 Tsi=n d@ee

31.03.2019 %

YT Yigae, SEESAT g ot Capital & Liabilities

31.03.2020 %

1685,35,97,876.63

267,20,73,217.96

258,19,63,674.78
4,05,65,592.68
4,95,43,950.50

127,44,83,671.88

65,29,95,009.65

2,90,71,049.32

59,24,17,612.91

67,000.00

2,53,39,110.56

1,75,13,681.00

20,07,67,542.84

1,65,99,023.05
3,43,68,743.79
1,52,397.00
2,337.00
14,09,94,428.00

a1 7Tt UTHTaS Total BIF

2. §9d 9P 3t Savings Bank Deposits
IfFAT Individuals
WR& TEAgT Co-operatives
3 Others

3. awg\éa“r Current Deposits
fFI Individuals
TEPRI AT Co-operatives
3T Others

oS! e (gavst)

Bills for Collection (contra)

&I BTG S[auit
Head Office Adjustments

TG EcTaRies ifds 0T @ret et e (gaRot)

Over due Interest Reserve for NPAaccounts (contra)

IARNS T TST ARG

Provision for Interest Payable on Deposits

TR Ul T RSt

Other Liabilities & Provisions

1. ¥ 43 9 19 Bills & Drafts Payable
3HHA éUﬁ Sundry Creditors

SIS UTH R1e$ Cash Found in Excess
é?«'l RIS Surcharge Payable

SR Qe ARG (TRRIE Schedule-A)

Provisions for other liabilities

A S I

262,25,64,488.53

254,97,71,835.57
3,04,56,167.04
4,23,36,485.92

87,25,76,358.82

56,63,33,848.73
2,69,43,085.96
27,92,99,424.13

93,60,094.79
3,45,54,339.95
71,410.00
772.00
12,07,94,381.57

1680,46,31,857.52

58,340.00

4,95,12,864.40

1,75,00,725.00

17,36,19,215.31

1709,72,85,211.03

< g IR Total C/F

1704,53,23,002.23
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The Vishweshwar Sahakari Bank Ltd., Pune mutistate Bank
BALANCE SHEET AS ON 31.03.2020

31.03.2019 %

fSraft, arsm @ Avf Property & Assets

31.03.2020 %

265,70,26,882.45

560,72,53,890.00

476,88,27,830.00

68,34,87,060.00
15,47,70,000.00

1,69,000.00

857,26,58,357.96
380,36,83,056.05

11,62,221.03

380,23,97,555.02
1,23,280.00

2,87,40,022.02
1,45,46,947.48

204,70,66,678.25

18,84,387.08

168,05,67,740.16

36,46,14,551.01

7,97,32,101.13
8,73,08,946.49

a1 AT UTHTaS Total BIF

3. ﬂ?ﬁ'U]\Tﬁ Investments

1 e g I IRPRI IR

Central & State Government Securities

?{%T;ﬁ Hed Face Value -403,65,00,000.00
ISR Jed Market Value - 418,71,00,219.00
31 fa#ReT I Other Trustee Securities
AT ep g 37 &Nl TS JTavgept

Investments in Public & Other Sectors
AEDRI AL WRT HiSAI 105 TdULehl
Investments in Shares of Co-operative
Institutions (qﬁ@Tg Schedule 'B')

HRTOf AR fResuT=T a1 31ed e fAissum=r it

Money at call and short notice

4. aﬁ Loans & Advances

1

379 e (15 Afe=add)

Short Term (Upto 15 Months)

1 ARPRI g fa9awa IR TR
Government & Trustee Securities

2 3 G dRUT Other Tangible Securities
3 ST Surety

I of which

1 @HETDhT Overdues

2 Q:r.q"r.q. i NPAAdvances

2 TEIH 9ed (15 Afg-aider 31t g 60 Afemigd)
Medium Term (More than 15 Months
but upto 60 months)

1

TRBRN) T fI9aed A dRur

Government & Trustee Securities

31 G ARYT
Other Tangible Securities

SlEEEA] Surety

T of which

1 YPHETdh! Overdues

2 Q=T.Eﬁ.§’. ol NPAAdvances

414,52,95,325.00

55,08,00,003.00
11,57,70,000.00

1,64,000.00

7,00,00,000.00

351,24,50,259.60

10,57,688.65

351,13,31,124.95
61,446.00

14,88,52,149.21
17,37,35,495.30

177,85,21,149.24

10,37,659.00

151,17,22,510.37

26,57,60,979.87

16,46,28,463.89
22,94,80,444.14

364,08,08,388.38

488,20,29,328.00

823,26,00,162.70

1683,69,39,130.41

51 4t IR Total C/IF

1675,54,37,879.08
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f¢ faedear AedRl dd 165., YUl wesiee #=
feTeR 31.03.2020 Tst=n d@ae

31.03.2019 2 YT Yigae, SEESAT g ot Capital & Liabilities £4 31.03.2020 %

1709,72,85,211.03 a1 7Tt aTTaS Total BIF 1704,53,23,002.23

6. <O ST Dividend Payable

8,72,054.00 2015-2016 —
11,67,614.00 2016-2017 10,55,402.00
9,82,262.00 2017-2018 9,04,109.00
— 2018-2019 9,52,648.00
56,28,684.00 7. PolidNe g Ree 59,26,058.00
Rebate Payable on Loans & Advances
21,17,450.00 | 10. HAF Wi -0l 3/ HIIE TghR! dp 21,17,450.00
frafia, fomf

Collection A/c Nipani Urban Souharda Sah.
Bank Niyamit, Nipani

14,41,57,562.59 | 11. %I Profit 13,95,58,093.54
11,06,81,574.43  12. HIYICT WU 3T Constituent's Liabilities 11,60,92,010.98
9,45,83,856.00 1. Bank Guarantees 9,76,80,362.00
1,60,97,718.43 2. Depositor Education & Awareness Fund 1,84,11,648.98

1724,35,60,223.62 TeRUT Total 1718,69,98,545.77

As per our Report of even date
M/S S D Medadkar & Co. Chartered Accountants
FRN 106128 W

Suniel N. Rukari Subhash M. Ladge
Chairman Vice - Chairman
Rajendrakumar R. Sathe SunilY. Rashinkar
Deputy General Manager Deputy General Manager
CA Surendra Waikar
Partner (M. No. 040590)
Date : 14/07/2020 Ravindra S. Pawar Shriram V. Apte
Place : Pune Joint General Manager Chief Executive Officer
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The Vishweshwar Sahakari Bank Ltd., Pune wutistate Bank
BALANCE SHEET AS ON 31.03.2020

31.03.2019 %

fSraY, aresmaT @ AR Property & Assets

31.03.2020 %

1683,69,39,130.41

272,19,08,623.66

261,07,76,518.66

11,11,32,105.00

2,28,77,302.45

a1 7Tt aTTaS Total BIF

3 Srd ged (60 Tfg=ida 31ftie)

Long Term (More than 60 Months)
1 TR F faasd I aR

Government & Trustee Securities

2 I QRYIRY
Other Tangible Securities

3 SIS Surety
Y of which

1 PHEThT Overdues

294,16,28,753.86

55,44,625.00

285,73,09,134.86

7,87,74,994.00

5,72,18,677.23

1675,54,37,879.08

6,35,69,394.00 2 Q:r_d’r_q_ Pof NPAAdvances 14,70,60,971.16
— | 5. TSI IS (gast) S
Bills for Collection (Contra)
67,000.00 T HIITATaTd JBavil Head Office Adjustments —
8,40,75,760.68 i U =TT 6,08,17,020.85
Interest Receivable on Investments
2,53,39,110.56 | 8. HoIANIE AUhic AU AT (GaRoi) 4,95,12,864.40
Overdue Interest Receivable (contra)
14,07,51,808.57 | 9. <ATaR AT (IRFAE Schedule'C’) 13,46,06,791.66
Fixed Assets
15,63,87,413.40 | 10. 31=F AU} Other Assets (TRfIE Schedule 'D’) 18,66,23,989.78
11,06,81,574.43 = 11. THIUIEY WHTA ST Constituent’s Liabilities 11,60,92,010.98
9,45,83,856.00 1. Bank Guarantees 9,76,80,362.00
1,60,97,718.43 2. Depositor Education & Awareness Fund 1,84,11,648.98
1724,35,60,223.62 THT Total 1718,69,98,545.77
Directors
Anil B. Gadve CAManoj V. Sakhare RajendraR. Mirje Amol A.Maniyar

Director

Dattatray F. Kamthe

Director

Mrs. Simantini K. Todkar
Director

Director Director
Ajay C. Doijad Atul A. Rukari
Director Director

Coopted Director

48 a1 aiffes 3rgars, 2019-2020

Bapusaheb N. Dhankwade

Director

Mrs. Kalpana S. Ganjiwale
Director

Adv. Purushottam S. Landge
Coopted Director
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f¢ facdear JAedR] dd f¢3., YUl v o=
feeR 31.03.2020 @A AW ABEI-Ad1ET Tk

31.03.2019 %

@d Expenditure

3

31.03.2020 %

91,28,18,015.40

91,27,37,631.40
80,384.00

14,03,492.00

14,03,492.00

19,45,96,878.78

17,75,841.90

13,53,765.15

5,60,90,515.22

2,71,18,920.52
24,73,448.95
1,06,46,764.00
1,55,92,615.00
2,58,766.75

82,28,108.91

79,13,702.53

28,32,000.00

24,72,219.00

3,09,53,480.07

51,04,213.00

10.

11.

12.

33 AT Interest Paid
1 SRS TN Intereston Deposits
2 sll&%“lcé Cb\ﬂfq{\lc'b TS Interest on Borrowings

ﬁ@?} BT Commission Paid
CEaE ﬁﬁﬁ P Commission Paid To Banks

Id, I T Adh T

Salary, Allowances & Staff Expenses

HATSH Hesd AT Wl I FATSDIal ae 3. T
Board Meeting Allowances &
Director’s Conveyance etc.

EEIRECE] Traveling Expenses

0Ts, o, oieT , fomr a guF @

Rent, Taxes, Electricity Insurance & Fuel Expenses
1 ’TI@ Rent

X Taxes

CiK| Electricity

fodT Insurance

SRIC Y Genset Fuel

OIS, o5 @ PRIR THR

Postage, Telephone & Courier Charges

a b~ WODN

qeUT, ST g STTfeRTd
Printing, Stationery & Advertisements

el i Audit Fees
PIC g Po 5ch'*§ &d Court& Loan Recovery Exp.

TRIRT, ORI SIS

Depreciation, Repairs & Maintenance

h o o o
JauehlaRies e Sffered
Amortised Premium on Investments

94,17,43,300.09
9,758.00

4,62,621.07

2,82,26,225.00
27,26,594.00
1,04,30,810.00
1,55,87,088.94
1,31,567.00

94,17,53,058.09

4,62,621.07

21,45,55,571.97

16,07,542.62

15,09,854.17

5,71,02,284.94

83,97,298.96

68,12,364.23

28,94,000.00

6,09,839.00

2,95,98,176.16

46,87,542.00

122,55,42,231.96

< gEiss IR Total C/F

126,99,90,153.21
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The Vishweshwar Sahakari Bank Ltd., Pune mutistate Bank
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2020

31.03.2019 % I+ Income £4 31.03.2020 %
140,79,47,405.92 | 1. YTH ToT Interest Received 142,61,68,690.57
85,62,41,249.26 1 oIl On Loans & Advances 94,01,56,313.09
55,17,06,156.66 2 fEIElU EI% aNI® On Investments 48,60,12,377.48
1,300.00 | 2. UH STUI9T Dividend Received 23,801.00
Dividend received on Shares
1,16,43,676.36 | 3. YTH A Commission received 45,43,018.38
7,21,16,178.28 | 4. 31~F 3UHA OtherIncome 10,20,18,583.41
180.00 1 HETa I Share Transfer Fees 240.00
63,09,518.08 2 Bl ‘JTI@ Locker Rent 67,78,942.50
4,27,304.00 3 @i 3t fdght Sale of Loan Forms 3,45,631.00
4,54,29,443.09 4 @IEH d 3 UYR Service & Other Charges 4,16,72,371.39
1,02,59,723.00 5 I faghasies T Profiton sale of Securities 4,01,22,492.00
5,44,005.02 6 Sfdo g A1 St it fashiasies AT 11,25,549.06
Profit on sale of Banking & Non Banking Assets
91,46,005.09 7 3F 3=l Miscellaneous Income 1,19,73,357.46
8,41,44,319.51 | 5. SIIQI R / IRl Written Back Provisions 11,02,00,000.00
— 1 A fSetiieRies STTeT aRdg uRarar 40,00,000.00
Excess Provision Written Back on Standard Assets
S 2 Tdave gaRT fefider STTer avqg uRdrer 7,00,00,000.00
Excess IDR Provision Written Back
8,41,44,319.51 3 S g ARl Bt Melldier STTel avdg 62,00,000.00
Excess Provision Written Back on BDDR
—_ 4 ITHHD fFreftFeier STeT oReg uRdTaTr 3,00,00,000.00
Excess Provision Written Back from Contingency Fund
—— | 6. 3TIDPR WRATATRIA FTST 59,84,272.00
Interest onIT Refund
— | 7. 3P UYXAMAT Income Tax Refund 78,84,110.00
1,79,93,013.00 | 8. ﬁﬁﬁgaawmﬁanﬁwwzﬁaa-gvﬁ 1,47,415.00
Recovery in Write off accounts
—— | 9. f3wE I Deferred Tax 2,61,13,570.00
—— | 10. {1} RRifdT Reserve written back 4,70,00,000.00
159,38,45,893.07 éﬂﬁg&ﬁaqﬁmmtal CIF 173,00,83,460.36
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f¢ facdear JAedR] dd f¢3., YUl v o=
feeR 31.03.2020 @A AW ABEI-Ad1ET Tk

31.03.2019 %

@d Expenditure

T 31.03.2020 %

122,55,42,231.96

15,89,500.00

4,46,943.90

1,80,00,000.00

5,71,22,273.28

14,69,87,381.34

6,00,00,000.00

25,00,000.00

6,35,00,000.00
2,05,54,036.34
4,33,345.00

14,41,57,562.59

NS RS UTHTES Total BIF

13. ey fashreasier drer

Loss on sale of Investments

14. dfeT g 719 Sfhn Rigri=ar fishradis arer

Loss on sale of Banking & Non Banking Assets

15. TSR} ISTT TR U T3l iergr

Contribution for Group Leave Encashment Scheme of LIC
16. 37 @ Other Expenses

17. TRG! G WHTE QUIT Provisions & Contingencies
A. gSId g Herid dof Idie [l (T9.41.0.) aRdg
ProvisionforBDDR (NPA)

B. HM® Rieiiteries oRag

Provision for Standard Assets

C. geid a Herfid eoi Il el gk
ProvisionforBD DR Other

SMIPR ?‘Rﬂ;ﬁ Income Tax Provision
feme S X< Deferred Tax Provision
) ﬁ?q\é Other Provision

IR HIIST 1961 (hetH 36(1)

(viii) forery TR e feft

Provision for Special Reserve (u/s 36(1)
(viii) of Income Tax Act 1961

H. ARC &9 feft dRqg

Provision for ARC Expenses Reserve

@ mmo

18. fea® AHT Net Profit

126,99,90,153.21

10,33,750.00

64,868.85

2,05,00,000.00

5,93,79,750.76

23,95,56,844.00
7,87,00,000.00

3,00,00,000.00

10,15,00,000.00

12,81,844.00
27,75,000.00

2,53,00,000.00

13,95,58,093.54

159,38,45,893.07

UqRU Total

173,00,83,460.36

As per our Report of even date
M/S S D Medadkar & Co. Chartered Accountants
FRN 106128 W
Suniel N. Rukari

Chairman

Rajendrakumar R. Sathe
Deputy General Manager
CA Surendra Waikar
Partner (M. No. 040590)
Date :14/07/2020
Place : Pune

Ravindra S. Pawar
Joint General Manager
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Subhash M. Ladge
Vice - Chairman

Sunil Y. Rashinkar
Deputy General Manager

Shriram V. Apte
Chief Executive Officer
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The Vishweshwar Sahakari Bank Ltd., Pune mutistate Bank
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2020

31.03.2019 X I Income 4 31.03.2020 %
159,38,45,893.07 o1 9Rftes uHTae Total BIF 173,00,83,460.36
159,38,45,893.07 UqRU Total 173,00,83,460.36

Directors
Anil B. Gadve CAManoj V. Sakhare RajendraR. Mirje Amol A.Maniyar
Director Director Director Director
Dattatray F. Kamthe Ajay C. Doijad Atul A. Rukari Mrs. Kalpana S. Ganjiwale
Director Director Director Director
Mrs. Simantini K. Todkar Bapusaheb N. Dhankwade Adv. Purushottam S. Landge
Director Coopted Director Coopted Director
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VY The Vishweshwar Sahakari Bank Ltd., Pune wutisiae san

Schedule A Other Liabilities

Sr. No Particulars Amount in Rs.
1 Bonus / Exgratia Payable 1,67,678.00

2 Concurrent Audit Fees Payable 2,44,350.00

3 Electricity Bills Payable 7,73,600.00

4 Income Tax Provision 10,15,00,000.00

5 Internal Audit Fees Payable 1,22,450.00

6 Maharashtra O/P CGST 220.04

7 Maharashtra O/P IGST 26.38

8 Maharashtra O/P SGST 220.04

9 Misc. Payable 73,830.29

10 NHB Subsidy Payable 3,27,900.00
11 Provision for Advt. Expenses 2,13,500.00
12 Provision for Courier Expenses 15,500.00
13 Provision for Other Assets 56,000.00
14 Provision for Other Expenses 22,34,474.82
15 Retention Money Payable 4,25,949.00
16 SIDBI Subsidy Payable 1,30,67,948.00
17 Statutory Audit Fees Payable 13,95,000.00
18 TDS Payable 1,05,085.00
19 Telephone Bills Payable 70,650.00
Total 12,07,94,381.57

Schedule B Investment in shares of Co-op. Institutions
Sr. No Particulars Amount in Rs.

1 The Maharashtra State Co-op Bank Ltd. Mumbai 13,000.00

2 Pune Dist Central Co-op Bank Ltd. 1,50,000.00

3 Satyapuram Housing Society 1,000.00
Total 1,64,000.00

22
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v The Vishweshwar Sahakari Bank Ltd., Pune putisiae sark

Schedule D Other Assets
Sr. No Particulars Amount in¥

1 Advance Income Tax 7,50,00,000.00

2 Cersai Registration Charges (15,096.00)

3 Deposit for Rental/Leased Premises 95,67,680.00

4 Difference in Clearing Receivable 40,316.00

5 Differed Tax Asset DTA(Net) 4,35,00,000.00

6 Income Tax Refund Receivable(HO) 4,18,54,410.00

7 Karnataka /P CGST 30,089.22

8 Karnataka /P IGST 8,22,589.92

9 Karnataka I/P SGST 30,089.22

10 Misc. Receivable 1,04,63,619.45
11 Other Deposits 10,000.00

12 Prepaid Insurance 4,54,176.00
13 Prepaid Other Expenses 22,26,742.00
14 Stationery on Hand 25,12,999.00
15 TDS on Interest on Investment 44,352.00
16 TDS Receivable Others 82,022.97
Total 18,66,23,989.78

. ke d THE / UTEShITTS! AT ~

3ITIET ATEDHIT STV €T, . a3, Faeh WRaT Rereg dopean Anfeell JEiaR sdedT Jrgehid]
SreRITad Hifgd! fHead igem 3iith AT Bl 3fdcd SUTGT Ul Sbasl 3TaTdD IRI. ATHD
TEhi+! JSIGHHTO] BIIGUA HIGR o Schs] Al M, gl el

1. 3MUS IAfShsT BredTdics TraUIe ATsord 2 Thi)

SATosxd AT qRTeT (I<T. U TS, FRifeat SR, JMUR DS 3.)

2
3.  frrardl v qRre (SF1se fdes, 2oyl fdes, aRTuic 3.)
4

Jufthes WIAGRIFIART AT, AEHRT FXAT, YR TR, HU, oxE g 3R WIAGR!, S
\ B IS ITHTT, BHIGU T Fel. j
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fe faedear JeoHl db f65., GOl eremecio) v

Cashflow statement for the period ended 31 March 2020

T lakhs
Particulars 31/3/2019 | 31/3/2019 | 31/3/2020 | 31/3/2020
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss Account 1,441.58 1,395.58
Adjustments for :
Depreciation on Fixed Assets 255.48 260.92
Write off fixed assets 3.83 0.00
Amortization on Investment 51.04 46.87
Loss on sale of securities 15.90 10.34
Loss on sale of banking and non banking asset 4.47 0.65
Provision for Bad & Doubtful Debts Reserve 600.00 787.00
Provision for BDDR-Others - 300.00
Provision for Standard Assets 25.00 -
Provision for ARC Expenses Reserve - 253.00
Provision for special reserve - 27.75
Other Provision 4.33 12.82
IDR - -
Deffered Tax 205.54 -
1165.59 1699.35
Excess Provision Writeback- Std assets - - (40.00)
Excess Provision Writeback- BDDR NPA (841.44) (62.00)
Excess Provision Writeback- IDR - (700.00)
Excess Provision Writeback- Contingency Reserve (300.00)
Profit on Sale of Securities (102.60) (401.22)
Profit on sale of banking/Non banking asset (5.44) (11.26)
Deffered Tax - (261.14)
Recovery in Write off accounts (179.93) (2.47)
Reserves write back - (470.00)
Sub Total (1,129.41) (2,247.09)
Cashflow from Operative Activities Adjustments for : - 1,477.76 847.84
Increase/(Decrease) in Deposit (1,546.34) (978.90)
Increase/(Decrease) in other liabilities & Provision (597.84) (271.70)
(Increase)/ Decrease in Advances (4,614.17) 3,400.58
(Increase)/ Decrease in Investment (4,298.96) 7,878.45
(Increase)/ Decrease in Other Assets (120.46) (69.11)
Increase/(Decrease) in Reserves (60.37) 637.43
Exgratia Payment (103.00) (126.00)
Education Fund (13.00) (14.42)
(11,354.14) 10,456.33
NET CASH FLOW FROM INVESTING ACTIVITIES (9,876.38) 11,304.18
(Increase)/ Decrease in Fixed Assets (150.36) (199.47)
Sale of Fixed Assets 5.76 11.32
Net cash from/(used in) Investing Activity (144.60) (188.15)
CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital (198.32) (148.18)
Dividend Paid (464.45) (430.03)
Net cash from/(used in) Financing Activity (662.77) (578.21)
Net Increase/(Decrease) in Cash & Cash Equivalents (10,683.76) 10,537.82
Cash & Cash Equivalents as at Beginning of the Year 37,223.03 26,539.26
Cash In Hand 1,135.15 1,265.94
Cash at Bank 9,734.72 9,527.78
FD's with Bank 26,353.16 15,745.54
Cash & Cash Equivalents as at End of the Year 26,539.27 37,077.08
Cash In Hand 1,265.94 2,140.00
Cash at Bank 9,527.78 8,698.43
FD's with Bank 15,745.55 25,538.65
Call Money Deposit - 700.00
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= The Vishweshwar Sahakari Bank Ltd., Pune mutstse 8an

Notes forming part of the Balance Sheet as at 31® March 2020 and
Profit and Loss Account for the year ended 31* March, 2020

SIGNIFICANT ACCOUNTING POLICIES :

1.

26

Accounting Convention:

The financial statements of the Bank have been prepared in accordance with the generally accepted accounting
principles in India. The Bank has prepared these financial statements to comply in all material respects with the
accounting standards issued by the Institute of Chartered Accountants of India (ICAI), to the extent applicable,
and applicable statutory provisions under the Banking Regulation Act, 1949 & Multi State Cooperative Societies
Act, 2002.The financial statements have been prepared following the going concern concept on an accrual basis
under the historical cost convention, which is carried at revalued amount. The accounting policies adopted in the
current year are consistent with those of previous year, except of change in accounting policy as explained in
notes forming part of Accounts.

Use Of Estimates:

The presentation of financial statements, are in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenue and expenses and disclosure of contingent liabilities at the end of the reporting period.
Although these estimates are based on management's best knowledge of current event and actions, uncertainty
about these assumptions and estimates could result in outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in the future periods.

Investments :

3.1 Investments other than in those held in Term Deposits with Banks / Institutions / Mutual Fund and shares
of Co-op Institutions are classified into “Held For Trading” (HFT), “Available for Sale” (AFS), and “Held To
Maturity” (HTM) categories in accordance with Reserve Bank of India (RBI) guidelines on Classification
and Valuation of investments for Primary (Urban) Co-operative Banks.

3.2 Investments under Held to Maturity category are carried at Book Value. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security.

3.3 Investments under Available for Sale category are valued scrip-wise at lower of Cost or Market Value. Net
depreciation, ifany under each classification has been provided for, net appreciation, if any, has beenignored.

3.4 The Bank is holding investments under Held for trading category which are being traded within 90 days
from date of its classification under this head. Investments under this category are valued scrip wise at
lower of cost or market value.

3.5 Market Value, where market quotes are not available, is determined on the basis of the “Yield to Maturity”
(YTM) method as indicated by Primary Dealers Association of India (PDAI) jointly with the Fixed Income
and Money Market Derivatives Association of India. Appreciation / Depreciation are aggregated for each
class of securities and net depreciation in aggregate for each category as per RBI guidelines is charged to
Profitand Loss Account. Net appreciation, if any, isignored.

3.6 Bankvalues security receipts (SR) at Face value as reported by ARC company. At the balance sheet date,
NAV of the SRs is compared with Face Value and any impairment is provided for in the profit and loss
accountwhile gainisignored.

Advances:

4.1 The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as
provisioning on Standard Advances and Non-Performing Advances has been arrived at in accordance
with the Income Recognition, Assets Classification and Provisioning Norms prescribed by the Reserve
Bank of India from time to time till date.

4.2 The unrealized interest in respect of advances classified as Non-Performing Assets is disclosed as
“Overdue Interest Reserve” as per Reserve Bank of India directives.

Fixed Assets And Depreciation:
5.1 Premises, SDV Lockers, Electrical Fittings are depreciated on Written down Value method.
5.2 Computers & peripherals are depreciated on Straight Line method as directed by RBI.
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5.3
5.4
5.5

5.6

5.7

Renovation and reconstruction is depreciated on Straight Line method
Vehicles, Furniture Fixtures, Other office machinery & equipment are depreciated on Straight Line method.

Depreciation on assets acquired prior to 1st October is provided for the whole year, otherwise the
same are depreciated at 50% of the normal rates.

Buildings are revalued during the year 2011-12 from two government approved valuer. The
revaluation is disclosed as revaluation reserve.

The rates of Depreciation are charged at following rates

The methods and rates of depreciation are as below.

Sr. No. Assets Dep. Rates %
1 Land & Building 10
2 Vehicles 20
3 SDV Lockers 10
4 Furniture & Fixture 10
5 Electrical Fitting 25
6 Computer H/w & S/W 33.33
7 Other Office Mach. & Equip. 20
8 Renovation & Reconstruction 20

6. Revenue Recognition:

6.1

6.2

6.3

Income is accounted on accrual basis. However, income on Non-Performing Assets is recognized on
realization, as per Reserve Bank of India directives.

Bank has accounted Commission on Letters of Credit / Bank Guarantees, locker rent on receipt basis.
Erstwhile, the bank was recognizing the income on LC/BG and locker rent on accrual basis.

Dividend received from shares of co- operative institutions is accounted on receipt basis.

7. Employee Benefits :

7.1

7.2

7.3

7.4

Payment of Provident Fund is made to the Commissioner for Provident Fund at rates prescribed in the
Employees Provident Fund and Misc. Provisions Act, 1952 and is accounted for on accrual basis.

Bank has provided for leave encashment on accrual basis as per actuarial valuation given by third party
Actuary ason 31.3.2020

Bank has taken group gratuity policy from LIC of India and is maintaining fund under trust deed with LIC
of India for gratuity payments to employees. The premium / contribution paid to LIC to meet gratuity
liability is debited to Profit & Loss A/c.

Ex-Gratia for the current year is appropriated from net profit as per the provisions of Multi - state co-op
societies Act 2002.

8. Taxesonlnhcome:

8.1

8.2

Provision for Current Tax is made on the basis of estimated taxable income for the year in accordance
with the provisions of Income TaxAct, 1961, and rules framed there under.

Deferred Tax:

Deferred tax is calculated at the rate of 34.60% and is recognized on timing differences that originate in
one period and are capable of reversal in one or more subsequent periods. Deferred Tax Asset is
recognized only to the extent that there is reasonable certainty that the assets would be realized
in future. The opening balance of DTA is rectified by adjusting the General reserve as prior period
adjustment.

9. Provisions, contingent liabilities and contingent assets :

A provision is recognized when the Bank has a present obligation as a result of past event where it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can
be made. Provisions are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date
and adjusted to reflect the current best estimates.
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A disclosure of contingent liability is made when there is:

a) A possible obligation arising from a past event, the existence of which will be confirmed by occurrence
or nonoccurrence of one or more uncertain future events not within the control of the Bank; or

b) A present obligation arising from a past event which is not recognized as it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

When there is a possible or a present obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually.

Segment Reporting :

In accordance with the guidelines issued by RBI, Segment Reporting is made as under:

i. Treasury includes all investment portfolio, profit/loss on sale of investments. The expenses of this

segment consist of interest expenses on funds borrowed from external sources as well as internal
sources and depreciation/amortization of premium on Held to Maturity category investments.

ii. OtherBanking Operations include all other operations not covered under Treasury operations.
Lease Payments

Operating lease payments are recognized as an expense in the Profit & Loss account.
Depositfor Services:

The Deposit for Services like Telephone, Telex, Electricity, etc. paid to the concerned authorities are charged
to Profit& Loss Alc.

NOTES FORMING PART OF THEACCOUNTS FORTHE YEAR ENDED MARCH 31,2020

1.
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Investments :

a. During the year, Bank has sold securities held under AFS category. The Net profit of ¥ 4,01,22,492/- is
credited to Profit and Loss account after netting off the loss of¥  10,33,750/- to profitof ¥ 3,90,88,742/-

b. Fixed Deposits with other Banks include deposits aggregating to ¥ 3396.00 lakh lodged as margin
money to secure overdraft limits /issuance of guarantees in respect of correspondent business.

Fixed Assets & Depreciation:AS6 &AS 10

a. The Bank has accounted and made disclosure of gross and net block of fixed assets and depreciation
in accordance with AS-6 and AS-10 issued by ICAL.

b. Depreciation of% 19.92 lakh on account of revaluation of ownership premises has been provided during
the year and an equivalentamount is debited to Revaluation Reserve.

Prior Period Items: AS-5

a. Bank has paid ex gratia of Rs 126.10 lakh for the year 2018-19 in current year. Provision for the same
was made inthe year 2018-19

b. Interestincome on NPA accounts of Rs. 128.36 Lakhs of earlier years recognized as income in current
yeari.e. 2019-20 as per RBI guidelines.

c. Thebankhas paid advance tax of Rs. 750.00 lakhs during the year. Bank has made a provision ofincome
tax tothe tune of Rs. 1015.00 lakhs.
Merger of Other Co-op Bank -AS-14

a. The Bank has acquired The Nipani Urban Souharda Sahakari Bank Niyamit, Nipani and merged the
same in accordance with orders and directions issued by the Reserve Bank of India dated 27.12.2010 &
RCS, Karnataka Order dated 15.9.2010.

b. Bank has disclosed collection A/c (Amount payable to shareholder of erstwhile The Nipani Urban
Souharda Sahakari Bank Niyamit, Nipani) of Rs. 21,17,450/- under current liabilities as per Merger
Orderdt 15.09.2010 & MOU dated 29/06/2010.

Employee Benefits —AS -15 (Revised):
a. Bankhascontributed¥ 83,30,974/-(P.Y.% 82,73,682/-) towards Provident Fund.

b. Bank has opted Group Gratuity scheme & Group Leave Encashment scheme of LIC of India to comply
with AS 15. Bank pays premium of these schemes as conveyed by LIC.
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c. In the current year, ¥ 2,05,00,000/- towards Group Leave Encashment, ¥ 90,00,000/-
towards Group Gratuity Scheme are debited to profit and loss account related to the current year.

d. Onthe basis of actuarial valuation conveyed by Venkatakrishna Narayana (Fellow—Institute of Actuaries
of India) as of 31.3.2020, no provision is required towards group leave encashment scheme and group
gratuity scheme.

e. Actuarial Assessment of Gratuity fund and leave encashmentas on 31/3/2020isas under. ¥ in Lacs
Sr No. Particulars Gratuity | Leave Encashment
i) Discount Rate 6.90% 6.90%
ii) Expected Return on Plan Assets 7.80% 7.80%
i) Changes in present value of obligations (PVO)
PVO atthe beginning 720.08 482.92
Interest Cost 54.76 32.42
Current Service Cost 49.57 45.75
Benefits paid (36.07) (134.52)
Actuarial (gain)/loss on obligations 82.99 176.74
PVO atthe End 871.34 603.30
iv) Changes in fair value of Plan Assets (FVPA)
FVPAat the beginning 800.06 493.76
Expected Return on Plan Assets 64.51 46.07
Contributions 90.00 205.00
Benefits Paid (36.07) (134.52)
Actuarial gain/(loss) on plan assets 4.00 13.68
FVPAatthe end 922.50 623.90
V) Amountrecognised in Balance Sheet
Present Value of obligations 871.34 603.30
Fair Value of Plan Assets 922.49 623.90
Assets/(Liability) 51.14 20.60
vi) Expenses recognised in profit and loss account
Current Service Cost 49.58 45.75
Interest Cost 54.76 32.42
Expected Return on Plan Assets (64.51) (46.07)
NetActuarial gain/(loss) 78.99 163.06

6. SegmentReporting-AS 17-Attached separately

Primary Segment Reporting (By Business Segments) as at 31/03/2020 (Amount T inLacs)

2019-20 2018-19
Particulars Treasury Other Banking Total Treasury Other Banking Total
Operations Operations Operations Operations
Segment Revenue 5,904.37 11,396.46| 17,300.83 5,603.76 10,334.70 | 15,938.46
Segment Cost 5,155.81 9,950.57 | 15,106.37 4,816.94 8,793.33 | 13,610.26
Segment Result 748.57 1,445.89 2,194.46 786.83 1,541.37 2,328.19
Less unallocated Exps. 45.02 46.08
Less Deferred Tax (261.14) 205.54
Net Profit before Tax 2,410.58 2,076.58
Provision for Income Tax 1,015.00 635.00
Net profit before appropriation 1,395.58 1,441.58
Other Information
SegmentAssets 74,998.11 82,326.00 | 1,57,324.11 | 72,689.84 85,726.58 |1,58,416.43
Unallocated Assets 14,050.74 - -| 13,765.12
Total Assets 74,998.11 82,326.00 | 1,71,374.86 | 72,689.84 85,726.58 |1,72,181.54
Segment Liabilities 37,154.06 | 1,20,057.82 | 1,57,211.88 | 49,828.89 | 1,08,555.62 |1,58,384.51
Unallocated Liabilities 14,162.98 13,797.03
Total Liabilities 55,510.64 | 1,01,654.24 | 1,71,374.86 | 49,828.89 | 1,08,555.62 (1,72,181.54
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Since the Bank caters to the needs of Indian Customers, information regarding Secondary Segment
(geographical) is not applicable.

Related Party Disclosures : AS 18

The Bank is a co-operative society under the Multi-State Co-operative Societies Act,2002 and there are no
Related Parties requiring a disclosure under Accounting Standard 18 issued by the Institute of Chartered
Accountants of India other than Key Management Personnel Mr. Shriram Apte the Chief Executive Officers of
the Bank for 2019-20. However in terms of RBI circular dated March 29,2003, CEO being a single party
coming under the category, no further details therein need to be disclosed.

Deferred Tax—-AS 22

During the year bank has created the deferred Tax asset for BDDR provision. The bank has rectified the
opening balance of DTA by debiting the amount of ¥ 2, 61,13,570/ as prior period adjustment on account of
above adjustments.

The details are as follows: (Amount inActuals)
Particulars 31.03.2020
Balance on01.04.2019 1,73,86,430.00
Add Asset recognised during the year 2,61,13,570.00
Balance of DTAas on 31.03.2020 4,35,00,000.00
Note : Deferred Tax Assets has been recognized to the extent management is reasonably certain of its
realization.

Computer Software (AS 26- Intangible fixed assets) :

The fixed asset block for “Computers & peripherals” includes Computer Software. The details of which are as

follows: (Rs.In Lakh)

Particulars 31.03.2020
Gross Block Opening Balance 464.64
Add: Additions during the year 28.49
Less: Write off / Sale 0.00
Total Gross Block Closing Balance 493.13
Amortization Opening Balance 444.10
Add : Additions during the year 24.36
Less: Write off 0.00
Total Amortization 468.46
Net Closing Balance 24.67

Computer software is amortized @ 33.33% on straight line method as per the directives of RBI.

Impairment of Assets: AS 28

There is no material impairment of any of assets in the opinion of the Bank and as such no provision under AS
28issued by ICAlisrequired.

Provisions, Contingent Liabilities and Contingent Assets: AS 29
a. Contingent Liabilities on account of Bank Guarantees, Letters of Credit, DEAF are as follows:

Amtin Rs.
Particulars 31.03.2020 31.03.2019
Bank Guarantees 9,76,80,362.00 9,45,83,856.00
Depositors Awareness Education Fund (DEAF) 1,84,11,648.98 1,60,97,718.43
Total 11,60,92,010.98 | 11,06,81,574.43

48 a1 arffe 3rgares, 2019-2020



f¢ faedear DRl dd 163., YUl crainee do)

b. All guarantees are sanctioned to customers with approved credit limits in place. Liability thereon is
dependent on terms of contractual obligations, devolvement, raising of demand by concerned parties and
the amount being called up. These amounts are collateralized by margins, counter-guarantees and

12.

13.

14.

15.

16.

17.

18.

19.

secured charges.

")

/

c. Suits filed by the Ex-employees of The Vishweshwar Sahakari Bank Ltd & erstwhile The Nipani Urban
Souharda Sahakari Bank Niyamit, Nipani against the Bank for claims of Rs. 5.18 lakhs are pending in
various courts/authorities. The Bank has not accepted the claim and therefore has not made any provision

againstthese claims.
Revaluation of Premises

Bank has not done any revaluation of its fixed assets during the year 2019-20

Income from other than Banking Business is as under (Rs in lakh)
Income from other than Banking Business 31.03.2020 31.03.2019
Commission of Insurance 16.94 26.60
Commission on Pan Card Services 0.10 0.05
Commission on Tax Payment Services 0.96 0.96

Internal Audit

Concurrent audit of 11 big branches, Quarterly internal audit of 17 branches, and concurrent audit of
HO & Investment at Head Office is made by Chartered Accountants appointed by the bank. All such audits
are completed up to 31-03-2020 & bank has received allthe reports.

Penalties for disclosure

It is informed by the bank that, RBI has not imposed any penalty on the bank for any reason in the
year 2019-20

Supplier/Service providers covered under Micro, Small, and Medium Enterprises Development Act
2006 have not furnished the information regarding filing of necessary memorandum with the appropriate
authority. Therefore, information relating to cases of delays in payments to Micro and Small Enterprise or of
interest payments due to delays in such payments, could not be given.

Previous year’s figures are regrouped or rearranged wherever necessary to conform to the presentation of the
currentyear.

The amount remitted to RBI under Deposit Education and Awareness Fund (DEAF) are disclosed as under as
per RBI circular DEAF Cell.BC.114/30.01.002/2013-14 dt 27.5.2014.

(Rs in lakh)
31.03.2020 31.03.2019

Opening balance of amounttransferredto DEAF 160.97 132.86
Add :- Amounts transferred to DEAF during the year 24.12 29.11
Less :- Amount reimbursed by DEAF towards claims 0.98 1.00
Closing balance of amounts transferred to DEAF 184.11 160.97
ARC disclosure
Details of financial assets sold during the year to SC/RC for Asset Reconstruction: (Rs in lakh)

PARTICULARS 31.03.2020 | 31.03.2019
No. of accounts NIL 153
Aggregate Value (NetProvisions) of accounts soldto SC/RC NIL 7213.72
Aggregate Consideration NIL 8600.00
Additional Consideration realised in respect of accounts transferred in earlier years. NIL NIL
Aggregate gain over netbook value NIL 1386.28
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Since the assets were sold to ARC in January 2019, the ARC Company has reported a total Recovery of
Rs. 2822.23 lakhtill 31 March 2020. Further, the ARC Company added interestincome of¥ 21.66 lakh and reduced
expenses to the tune of ¥ 627.34 lakh and has remitted Rs. 1802.00 lakh to the bank as bank’s share after retaining
cash¥ 96.56 lakh.

Hence, as of 31 March 2020, the Face value of SRs stood at Rs. 5508.00 lakh (i.e. Original valueZ 7310 lakh—
Net Recovery proceeds received from ARC Company3 1802.00 lakh).

Out of the expenses of ¥ 627.34 lakh, bank’s share of Management fee expenses accrued till 31 March 2020
amountstoI 271.02lakh and it’s share in interestincome isZ 18.41 lakh. Accordingly, the Bank has accounted and
provided for% 253.00 lakh as Reserve for ARC expenses which can be utilized subsequently if the ARC expenses
exceed the recovery out of assets sold to ARC. All expenses incidental to recovery, other than management fees, will

The Vishweshwar Sahakari Bank Ltd., Pune (mutti-state Bank)

be recognized as expense orincome at the time of dissolution of ARC Trust.

Il DISCLOSUREAS PERRBIGUIDELINES
(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 dtd. 25/03/2014)

(Figures in % or Rs. in Lakh)

Disclosure as per RBI Guidelines

Sr. No. Particulars 31.03.2020 | 31.03.2019
1 Movement of CRAR
a | CapitalTierl 11,065.01 11,807.97
b | Capital Tier2 2,799.98 1,942.11
c | Totalof Tier 1and Tier 2 Capital 13,864.99 13,750.08
d | Total Risk Weighted Assets 78,377.82 76,765.15
e | Capital To Risk Assets Ratio 17.69% 17.91%
2 Investments-SLR Securities
Book Value 41,452.95 47,688.28
Face Value (Issue Price) 40,365.00 46,540.00
Market Value (Valuation as per FIMMDA) 41,871.00 45,979.26
3 a | Composition of NON SLR Investments refer at the end of table- A
b | NonPerforming Non SLR Investments refer atthe end of table-B
4 Advances against
a | RealEstate 1,276.54 982.45
b Construction Business 4,076.07 4.911.74
c Housing 6,539.13 7,686.37
5 Advances against shares and debentures Nil Nil
6 Advances to Directors, Their Relatives,
companies, firms in which they are interested
a | Fundbased
i | Outstanding atthe beginning of the year 65.22 50.48
ii | Additions during the year 183.98 43.63
iii | Recoveryduringtheyear 198.94 28.89
iv | Outstanding atthe end of the year 50.26 65.22
b | NonFundbased (Guarantees, L/cs etc) NIL NIL
Amount pertains to loans sanctioned to directors againstterm NIL NIL
deposits, property & CEO against house property
7 Average cost of deposits 6.39% 6.24%
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8 NPAs
a | GrossNPAs 5,502.77 1,654.25
b | NetNPAs 3,122.77 0.00
9 Movementin NPAs
| | GrossNPAs
a | Opening Balance 1,654.25 6,273.73
b | Additionsduring the year 4,803.22 1,480.28
c | Less: Closed/Recovered/Written Off 954.71 6,099.76
d | ClosingBalance 5,502.77 1,654.25
I | NETNPAs
a | Atthebeginning ofthe year 0.00 4053.73
b | Attheendoftheyear 3,122.77 0.00
10 Profitability
a | Interestincome as a percentage of working funds 8.52% 8.46%
b | Non-Interestincome as a percentage of working funds 0.64% 0.50%
c | Operating profit as a percentage of working funds 2.26% 1.75%
d | ReturnonAssets (NP/WKG Funds) 0.83% 0.87%
e | Business (Deposit +Advances) per employee 628.20 661.30
f | Profitperemployee 3.75 4.00
11 Provision held as on
a | Provisionon NPA Advances 2,380.00 1,655.00
b | Provisionforothers 300.00 0.00
c | StandardAssets Provision 340.00 380.00
12 a | MovementinProvisions
Towards NPA (Bad & Doubtful Debt Reserve)
Opening Balance 1,655.00 2,000.00
Add BDDR Provision during the year 787.00 600.00
Add BDDR Write off (ARC Accounts) 0.00 1,191.66
Add Excess BDDR Reversed (ARC accounts) 0.00 190.26
Less Accounts Write off during the year Nil Nil
Less March 2018 Provisions assigned to ARC during the year 0.00 1,327.07
Less BDDR Excess amountreversed (Write Back) 62.00 841.44
Less Recovery in write off accounts 0.00 158.41
Closing Balance 2,380.00 1,655.00
b | Towards provision for Investment Depreciation
Opening Balance 1,157.50 1,157.50
Transfers during the year -700.00 0.00
Closing Balance 457.50 1,157.50
¢ | Towards Contingent Provision against Standard Assets
Opening Balance 380.00 355.00
Provisions/Transfers during the year -40.00 25.00
Closing Balance 340.00 380.00
13 a | Foreign Currency Assets Nil Nil
b | Foreign Currency Liabilities Nil Nil
14 DICGC premium paid up to 31/03/2020 | 31/03/2019
15 Penalty imposed by RBI Nil Nil
16 Restructured Accounts-As pertable C
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A. Composition of Non SLR Investments

The Vishweshwar Sahakari Bank Ltd., Pune (mutti-state Bank)

Rs in crore

No Issuer Amount | Extertofbclowivesiment | Extent of bnrated | Exteptof Unsted
1 2 3 4 5 6
1 PSUs 1.00 0.00 0.00 0.00
2 Fls 10.58 0.00 0.00 0.00
3 Nationalized Banks 6.90 0.00 0.00 0.00
4 Others 303.56 0.00 0.00 0.00
5 |Provision Held towards Depreciation -5.56 0.00 0.00 0.00
Total 316.48
B. Non Performing Non SLR Investments
Particulars AmountRs incrore
Opening Balance 17.56
Additions during the year since 1stApril 0.00
Reductions during the above period 0.00
Closing Balance 17.56
Total Provision held 5.56
Disclosures regarding Restructured Advances
C. Restructured Accounts during the year Rs. in Lakh
Particulars :
Restructured Accounts Housing SME OTHERS
Standard Advances Restructured No. of Borrowers - 3 5
Amount outstanding - 29.73 42.03
Sacrifice - - -
Sub-standard Advances Restructured No. of Borrowers - - 4
Amount outstanding - - 133.24
Sacrifice - - -
Doubtful Advances Restructured No. of Borrowers - 1 3
Amount outstanding - 30.18 1335.81
Sacrifice - - -
Total No. of borrowers No. of Borrowers - 4 12
Total amount Outstanding Amount outstanding - 59.91 1511.08
Sacrifice
17 There were No Repo Transactions during the year CROMs — Reporting Platform
18 CROMs - Reporting Platform Rs.inLakh
Minimum outstanding Maximum outstanding | Daily Average outstanding Outstanding
Particulars during the year during the year during the year As on 31st March
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
Borrowing under CROMS | 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00
Lending under CROMS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Note : The average has been worked out on the basis of the total no of days for which the transactions took
place during the year.

19 Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir N0.17/13.01.000/2009-10 October 28, 2009).
The bank has not undertaken any transaction during the Financial Year 2019-20.

For S D Medadkar & Co.
Chartered Accountants
FRN 106128W

For The Vishweshwar Sahakari Bank Ltd., Pune

CA Surendra Waikar
Partner (M.No. 040590)
Date : 14" July 2020
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Shriram V. Apte
Chief Executive Officer
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Annual Progress of Bank Rs in crore

Sr. No Particulars 31.03.2018 31.03.2019 31.03.2020
1 Shareholders 23,081 23,107 22,820

2 Branches 28 28 28

3 Staff 368 360 372

4 Per Emp Business 6.39 6.61 6.28

5 Paid up share Capital 46.03 44.05 42.57

6 CRAR % 18.49 17.91 17.69

7 Dividend % 10.00 10.00 8.00*

8 Total Reserve Fund 114.16 117.89 124.27

9 Deposits 1,538.88 1,523.42 1,513.63
10 Loans 811.12 857.27 823.26
11 Priority Sector Advances 395.12 395.25 378.86
12 Weaker Sector Advances 46.83 84.25 31.26
13 Total Investments 782.04 718.49 743.59
14 Total working Funds 1,740.09 1,721.82 1,713.75
15 Gross profits 35.73 29.07 37.78
16 Net Profit 13.00 14.42 13.96
17 Gross NPA % 7.73 1.93 6.68
18 Net NPA % 5.14 0.00 3.91
19 Audit Class A A A

* Subject to Approval of Reserve Bank Of India
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Standard Business Parameters

Sr. No Standard Business Parameters 2018 2019 2020
1 Interest Income to Working Funds % 9.12 8.46 8.52
2 Non Interest Income to Working Funds % 0.49 0.50 0.64
3 Yield on Advances & Investments % 9.72 9.02 9.19
4 Cost of funds % 6.50 5.88 5.97
5 Spread % 3.22 3.14 3.22
6 Management expenses to Working Funds % 2.16 2.34 2.45
7 Gross profit to Working Funds % 2.06 1.75 2.26
8 Net profit to Working Funds % 0.75 0.87 0.83
9 Per Employee gross profit (Rs. In lakh) 9.71 8.08 10.16

10 Total Business (Rs. In Crore) | 2,350.00 | 2,380.68 | 2,336.89
11 Credit Deposit Ratio % 52.71 56.27 54.39

Attendance of Board Meetings for the year 2019-20
Total Meetings -24

Sr. No Name No. of Meeting Attended

1 Suniel Namdeorao Rukari 21

2 Subhash Mallikarjun Ladge 16

3 Anil Bharatsheth Gadve 20

4 Manoj Vasant Sakhare 20

5 Rajendra Ramesh Mirje 22

6 Amol Ashok Maniyar 21

7 Dattatray Fakirrao Kamthe 24

8 Ajay Chandrashekhar Doijad 15

9 Atul Ashok Rukari 23

10 Kalpana Sharad Ganjiwale 24
11 Simantini Kiran Todkar 20
12 Bapusaheb Narayanrao Dhankwade 24
13 Purushottam Sitaram Landge 23

Committee Meeting Held in the Year 2019-20
Sr. No Sub-Committee Total No. of Meetings

1 Executive Committee 12

2 Credit, Recovery & NPA Mngt Committee 17

3 Investment & Audit Committee 11
Total 40
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Annual Progress of Branches as of 31 March, 2020

Rs. In Crore
Sr. No Branch Deposit X AdvanceX Buiness % r\:itolzgc))f; /

1 Ganesh Peth 110.91 33.38 144.29 1.40
2 Fursungi 197.13 71.32 268.45 3.47
3 Market Yard 124.87 95.20 220.07 1.98
4 Dhanakwadi 114.08 29.77 143.85 1.00
5 Baner Road 61.62 16.62 78.24 0.68
6 Yamuna Nagar 76.85 16.50 93.35 1.49
7 Paud Road 78.20 20.75 98.95 0.57
8 Barshi 104.88 44.38 149.26 1.32
9 Vijaya Nagar 108.85 27.21 136.06 (-0.23)
10 Sinhgad Road 108.07 39.16 147.23 2.03
1" Erandavana 65.08 32.61 97.69 1.07
12 Somwar Peth 39.67 13.71 53.38 (-0.12)
13 Budhwar Peth 46.47 15.40 61.87 0.06
14 Bhosari 32.01 51.63 83.64 2.55
15 Nagar Road 20.05 30.95 51.00 2.04
16 Nipani (Karnataka State) 11.89 2.93 14.82 (-0.28)
17 Warje 30.32 33.34 63.66 1.97
18 Chakan 14.54 18.08 32.62 0.45
19 Pimple Saudagar 18.43 26.34 44.77 0.83
20 Vishrantwadi 20.43 39.95 60.38 1.89
21 Kolhapur 11.72 13.08 24.80 0.22
22 Vashi 6.23 8.66 14.89 (-0.44)
23 Satara 24.27 34.48 58.75 1.11
24 Pandharpur 13.08 9.41 22.49 (-0.12)
25 Shivajinagar 19.56 30.29 49.85 1.22
26 Chinchwad 17.89 20.27 38.16 0.61
27 Sangli 26.99 45.68 72.67 1.26
28 Belgavi (Karnataka State) 9.54 2.17 11.71 (-0.57)
29 Head Office - - - (-13.51)
Total 1,513.63 823.26 2,336.89 13.95
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The Vishweshwar Sahakari Bank Ltd., Pune wmuti-state Bank

3;' Branch Name Postal Address Phone No. IFS Code
1 | GaneshPeth  (ATM) | 45/46, Raviwar Peth, Kasture Chowk, (020) 24470026/ | VSBL0000099
Pune 411002 24470027
2 | Fursungi (ATM) | S.No. 169, Satyapuram, Pune-Saswad Road., (020)2698 0853/ | VSBL0000002
Fursungi, Tal. Haveli, Dist. Pune 412 308 2698 0854
3 | MarketYard  (ATM) | 395, Market Yard, Gultekdi, Pune 411 037 (020) 2426 0590/ | VSBL0000003
24270053
4 | Dhankawadi  (ATM) | C.S.No.20/2, HissaNo. 216, Hotel Ravikiran Building, (020)24372395/ | VSBL0000004
Kashinath Patilnagar, Pune-Satara Road, 24375138
Dhankwadi, Pune 411 043
5 | BanerRoad (ATM) | ShriramPalace, S. No.82/3, Opp. State Bank of Maysore, 8983020660 | VSBLO000005
Mahalunge-Baner Road, Pune 411 045
6 | Yamunanagar (ATM) | SectorNo. 21, Scheme No. 23/4, Santkripa (020)2766 1924/ | VSBL0000006
Commercial Complex, Yamunanagar, Behind 27661807
BajajAuto, Nigdi, Pune 411 044
7 | PaudRoad S. No. 89/90, Unnatti Bunglow, Lokmanya Colony, (020) 25428722/ | VSBL0000007
Near Kinara Hotel, Paud Road, Kothrud, Pune 411 029 9881909218
8 | Barshi (ATM) | 2219, Velapurkar Maharaj Math, Ganesh Road, (02184) 225421/ | VSBL0000008
Barshi, Dist. Solapur 413401 226492
9 | Vijayanagar ~ (ATM) | 2134, SadashivPeth, Vijayanagar Colony, (020)24339963/ | VSBL0000009
Near Girija Hotel, Pune 411 030 24333702
10 | SinhgadRoad (ATM) | Sr.No.35/2/2,Kalambe Complex, (020) 24354499/ | VSBL0000010
Opp. Indian Hume Pipe Co., Sinhgad Road, 24352083
Vadgaon Bk., Pune 411 051
11 | Erandawana  (ATM) | PatilArcade, PlotNo.15A, Shop No.16, (020) 25420506/ | VSBLO000011
Near Kalinga Hotel, Erandwana, Pune 411 004 2542 0507
12 | Somwar Peth Shri Ganesh Complex, 15th August Chowk, (020)26129286/ | VSBL0000012
Near Ladkat Petrol Pump, Pune 411 011 26140810
13 | BudhwarPeth (ATM) | 691, Budhwar Peth, Opp. Dakshinabhimukhi (020) 2446 7040/ | VSBL0000013
Maruti Shani Mandir, Pune 411 002 2446 6485
14 | Bhosari Vishweshwar Industrial Premises Co. op. Soc. Ltd; (020)27130999/ | VSBL0000014
Sector No. 7,134/135, Pradhikaran, 27130319
Opp. Times of India, Bhosari, Pune 411 026
15 | NagarRoad  (ATM) | Platinum Classic,Unit8, S. No.50/2, Kharadi, 8087002235/ | VSBL0000015
Pune-Nagar Road, Pune 411014 8087002236
16 | Niapani Ashoknagar, Nipani, Tal. Chikodi, Dist. Belgavi, (08338) 220150 | VSBLO000016
Karanataka State 591 237 221821
17 | Warje (ATM) | ShopNo. 3,4, BWing, Kakade Plaza, Phase 2, 7447421018/ | VSBL0000018
Warje Road, Hingane, Pune 411 052 7447420418
18 | Chakan (ATM) | Hotel Savera Compound, Talegoan Chowk, 8446000188/ | VSBL0000019
Pune Nasik Road, Chakan, Tal. Khed, Dist. Pune 410 501 8446000199
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The Vishweshwar Sahakari Bank Ltd., Pune (mutti-state Bank)

3;' Branch Name Postal Address Phone No. IFS Code

19 | Pimpale Saudagar (ATM) | Shop No. 11, Divya Heights, S. No. 5, 9011063969 | VSBL0000020
Opp. Sindhu Park Society, Jagtap Dairy Road,
Rahatani, Pimpale Saudagar, Pune 411017

20 | Vishrantwadi  (ATM) | S.No.113/4,Shop No. 4, Dattaram Bhavan, 7722008893/ | VSBL0O000021
AalandiRoad, Vishrantwadi, Pune 411 015 8308832619

21 | Kolhapur (ATM) | S.No.1394/1/2C, Nashte Complex, Laxmipuri, (0231) 2640112/ | VSBL0000022
Near B. Parmale Cycle Mart, Kolhapur 416 002 2640141

22 | Vashi-Turbhe H-32,APMC Market 1, Phase - I, Turbhe, (022) 27882323/ | VSBL0000023
Vashi, Navi Mumbai 400 705 27898518

23 | Satara (ATM) | 188/A, Prathamesh Heights, Devi Chowk, (02162) 226689/ | VSBL0000024
Satara 415002 226679

24 | Pandharpur  (ATM) | 3067/1, Suyog Shopping Centre, (02186) 226025/ | VSBL0000025
Opp. Gajanan Maharaj Math, Pandharpur 413 304 226026

25 | Shivajinagar Atithi Hotel, Opp. Sambhaji Park, J. M. Road, (020)25535090/ | VSBL0000026
Shivajinagar, Pune 411 004 25535091

26 | Chinchwad (ATM) | S.No.3460,C.S.No.1814/1815, (020) 27357727/ | VSBL0O000027
ShopNo. 11, 12, 13, Kunal River Side, Chinchwad 2735172
Gaon, Chinchwad, Pune 411 033

27 | Sangli (ATM) | ShopNo. 1to 3, Samarthicon, C.T.S. No. 8899, 8900, (0233) 2302228/ | VSBL0000028
8901 & 8902 Vishrambaug, Sangli 416 415 2301230

28 | Belgavi (ATM) | CTS.No. 1498/1, Paranjape Building, 09481532929 | VSBL0000029
Deshpande Lane, Nargundkar Bhave Chowk, (0831) 2432929

Belgavi Market, Belgavi, Karnataka 590 001

40

Lockers, Mobile Banking, RTGS/NEFT, Online Tax Payment.

«e® Head Office ®@e-

471/472, Market Yard, Gultekdi, Pune 411 037 Phone : 020-2426 1755/ 2745 Fax : 020-2426 0577

*ardt 7 o &g,

Email : vsbi@vishweshwarbank.com Website : www.vishweshwarbank.com Customer Care : 98819 09700
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f¢ facacaz AsdRl db f¢3., Yol
The Vishweshwar Sahakari Bank Ltd., Pune

e e dh Multi-State Bank

Head Office
471/472, Market Yard, Gultekdi, Pune 411 037
Phone : 020-2426 1755/ 2745 Fax : 020-2426 0577
Email : vsbi@vishweshwarbank.com = Website : www.vishweshwarbank.com

(Sahakari Kamgar Mudran Society Ltd., Pune 2)
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