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NOTICE OF 46" ANNUAL GENERAL BODY MEETING

(Only for members)

46th Annual General Meeting of The Vishweshwar Sahakari Bank Ltd., Pune will be held on Monday,

26th June 2017 at 5.00 p.m. at Late S. M. Joshi Sabhagruh, 191/192, Navi Peth, Near Patrakar Bhavan,

Ganjwe Chowk, Pune 411 030 to transact the following business. Members are requested to attend the

meeting.

AGENDA FOR THE MEETING

1. To read and confirm the minutes of the Annual General Meeting held on 20th May 2016.

2. To consider and adopt the Annual Report for the year 2016-17 and Balance Sheet as at the end of
31st March 2017 and Profit and Loss Statement for the period of 2016-17 of the Bank and to consider
the suggestions, questions received in writing from the members.

3. To consider & approve appropriation of profit for the year 2016-17 as suggested by the Board of
Directors.

4. To consider Statutory Audit Report from M/s S. D. Medadkar & Co., Chartered Accountants for the
financial year 2016-17 and compliance of Statutory Audit report for the financial year 2015-16.

5. Toappoint Statutory Auditors recommended by Board of Directors for the financial year 2017-18 and
authorize Board of Directors to fix their remuneration.

6. To approve the appointment of Internal Auditors recommended by Board of Directors and to fix
remuneration for the year 2017-18. To authorize Board of Directors to appoint Internal Auditors for
2018-19 and to fix their remuneration.

7. Totake anote of loans and advances sanctioned and outstanding from the directors and their relatives
during the financial year 2016-17 as per section 39(3) of The Multi-state co-operative Societies Act,
2002.

8. Toconsider and approve one time settlement of loans and advances sanctioned by Board of Directors
during the financial year 2016-17.

9. To approve One Time Settlement Scheme for 2017-18.

10. To grant leave of absence to those members of the Bank who have not attended this Annual General
Meeting.

11. Any other subject by the permission of Hon. Chairman. On Behalf of Board of Directors

Place - Dr.Chintamani Vaijapurkar
ace : Pune . . .
Date : 9th June 2017 Chief Executive Officer

Note :
If the meeting is adjourned for want of quorum, the said adjourned meeting will take place at 5.30 pm at
the above place on the same day and shall conduct the business irrespective of the number of members
present.
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45 A FTcTeh HESTEN SIgaTe T 2016-17

(45" Board of Directors Report 2016-17)

HIIER THE S 3ot |,

. A HeSMAEdH AUl Shd (e
32.03.30%0 Ui HE qfomg  arftes  3T&aT
FEUiefia ATie TehidE  SUTEER Hel AT

Dear Members,

| am greatly privileged and proud to welcome all
members on behalf of the Board of Directors. | am
happy to present the 45th Annual Report in front of you
all along with the Audited statements of Account for the
year ended 31st March 2017.

Performance highlights of the bank for last 2 years.

| W R - (Rs. crore)
(gqa a,ﬁ-a-a) Particulars 31.03.2017 31.03.2016
o 39.03.30%0 | 39.03.309¢ Deposits 1611.72 1506.95
3 Advances 934.59 975.33
R83R.WR 340834 Business Mix 2546.31 2482.28
R R¥¥.48 Rb4.33 Net Profit 15.33 15.02
TR SHeHT R4¥E. 3% R¥LR.RC CD RATIO 57.99% 64.72%
e T 24.33 24.0% Working Capital 1809.95 1685.86
3ft ot TR 4.8 Y53 CRAR 15.70% 14.26%
TS Higad 2£0%.8Y 2ELU.CE Gross NPA % 6.06% 3.68%
WWW 90 150 % 9%.38% Net NPA % 3.40% 1.45%
- Q:I'Cﬁ'Q S— £ 0F % 2 5¢% Dividend % ( ProlpZO.(:g(‘:f)) 12.00%
Fesres T ST 3.¥0 % %-¥4% The Total Business of the bank has crossed the mark
IEIE 9239 TEdTied 9% of Rs. 2546.31 crore. The CASA Deposits are increased

HAICAT Sehall TRV SATHI I4¥E. 3% HIUET Feeh
AT 38, FIHRTA 916 &%.03 Il Tl el
3Tz,

e s CASA 3died fzeieomge are
uR.¢% IS TEUNE AFfie IffeAT getHd 26.32%
=t a1 3Tl IR,

by Rs. 52.81crore which is more by 16.21% as compared
to previous year. This is mainly due to demonitisation.
Increase in CASA lead to reduction in cost of deposits
and cost of funds.

The investment portfolio of the Bank registered a
growth of about 25% as compared to previous year.
Duringtheyearthereissubstantialincreaseintheincome

fe faredeas JedBl d fe1., gul (vediee 9&)
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AT 3TUUME  hed(dUaTd  3THE Bldl hl, sehedl
TAAUEhHe AEH 4% = aE el IR, A
TAGURHINEH 3T 4.03 hId] TIET THI HAEAT 38
el i AU $.¥R HI TG %I HAG IhAl
Bl g 9@ 380% U IfUh IR, Taauhlal
firegum=n =IaeEe  arfiaadi=a e 3.4%
(Liquidity) HqUT SHWT sk HHTUHHRS e TRaet
38

SRR STefearerea ;

FEAR T IS Y AR d@ |
Tfgeft. mfe T fagus, fyem Fufem
gAY ot qgu g oy wumwRen  srufera
TS oA R T8 g a1 SR Aed
el M AT AN FSedl. Ik aguER
fedew R0%8 T WUCAMR FeAT hetd fEregen
HUEH TF d dF dBT AN JEEEd  garars
wel. @mEY fRr s et 9 Aeame
@ B hetd g 6. 28.03.30%0 TS
SATSIGUd d16 ohail.

WA 1efeTawe

AT AT (IMF) o he 19 |1 Teeh T T A
TeRTIITA holeT STEATATTER SIS JTGUIRY STefeae
TR R STeTeedl IeA ATl IR, W 02y
-%% =1 FUAVET FEAFUTIAR AR AdeTaedn &
T 030 - $¢ TE CEA b % & A TG Med
3TH STIAM 3773, R LITEIAT AT CUAT=ATgEH
JMETTH T I, TEl, H BRI o AT 3T,
THR TRATAI S8 STHAe S THE BV 3.
AT ohg I TS TLHITE STIIE hT T AUR 3T,
TYOT WHATA ThEHT HIUTTE! AT &S, &1 Ueh fagiiaeh
FCH 3R, hg TN Hdcted et fFHufmat
2@t wTR fedet 028 T@T W% TLIet HRM JavITd
e forivd: 3cIIEs hal, MHRHIRT 9 ST
AR IgS Yo IAAAY STl AR, ATA(h
WWWWWW@O,OOO%W
Toq foadd o JuR sTRd. e, 0f.o¥.R0%
TSht ATER gATRe TaqEas=I=an JeHIaR figreg s
refearedidiet tfarih aeerdn fesha swiverean g¥ fregd
T ¢ TG TR,
et

fe. 0¢.22.30%8 TSt T go00/- T T Yoo/- =T

which is due to a handsome Profit on sale of Securities
and considerable rise in Interest on Investments. The
profit on sale of securities for 2016-17 is Rs. 5.03 Crore
as against Rs. 1.49 Crore as compared to previous year.

Profit on Sale of Securities is increased by 361%
and Interest on investments is increased by about 24%
as compared to previous year. Liquidity position was
comfortable throughout the fiscal 2016-17.

Global Economy :

In the year 2016, the global economic growth
remained easy in most of the countries. The major
event globally took place were Civil war in Syria, Brexit-
(Britain leaving European Union and the unexpected
resignation of Britain’s Prime Minister) and the U.S.
presidential election. After the USA election results,
in December 2016 the U S Federal Reserve committee
declared that there will be at least two to three
projected rate increases in 2017 and would be followed
by another three increases in both 2018 and 2019. The
U.S.Federal Reserveraisedinterest rateson 16th March
2017 for the second time in last three months, a move
encouraged by the country’s steady economic growth
and the robust job gains. The decision to lift the target
overnight interest rate by 25 basis points to a range of
0.75 percent to 1.00 percent marked a convincing step
in the Fed's effort to return monetary policy to a more
normal footing.

Indian Economy

India has emerged as the fastest growing major
economy in the world as per the Central Statistics
Organisation (CSO) and International Monetary Fund
(IMF). According to the Economic Survey 2015-16,
the Indian economy will continue to grow more than
7 per cent. To give boost to the economy GST (Goods
and Services Tax) bill was passed on 8 August 2016.
GST is a proposed system of indirect taxation in India
merging most of, the existing taxes into a single system
of taxation. It would be a comprehensive indirect tax on
the manufacture, sale and consumption of goods and
services throughout India, to replace taxes levied by
the state and central government. Till December 2016,
India has maintained its GDP Growth target to 7% in
spite of surprise butaneeded demonitisation step taken
by Indian Government. On the banking front this year
banks have faced a roller coaster ride on the fronts of
Bad Loans, Demonitisation, and Interest Burden. Onthe
banking front the government has promised to provide
Rs 70,000 crore capital to public sector banks across
four years. According to the proposal, Rs 25,000 crore
would be invested this fiscal year and a similar amount
next year, while the balance would be infused in equal

THE VISHWESHWAR SAHKARI BANK LTD., PUNE (Multi-State Bank)
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installments over the following two years. Inthe current
policy on 06th April 2017, RBI holds the policy rate but
raised reverse repo rate. The rise in reverse repo is to
control liquidity surplus in economy.
Demonitisation :

The news of withdrawal of the legal tender status
of Rs 500/- and Rs 1000/- notes hit on 8th Nov 2016.
The demonetisation of currency is intended to push the
economy towards a less cash society to eliminate the
menace of black money from the country. The move
was mainly to curb Terror funding, eradication of black
money and to give a boost to the economicgrowth. With
therelentless efforts of the staff, we have succeeded the
task of demonitisation in time. Our bank has not only
successfully completed the task of demonitisation but
alsoconducted aninternalaudit after the demonization.
Simultaneously RBl has also conducted inspectionin this
respect and which was satisfactory. There was a decline
in consumption in November and December as people
were uncertain about spending after the government
announced to withdraw the legal tender of old Rs 500
and Rs 1,000 notes. After demonitisation, banks flush
with liquidity resulting in to very tepid credit growth.
Dividend :

The board has recommended a dividend @ 12% p.a.
on the Equity Share Capital on Pro Rata basis.

Appropriation of Profits :
gafecreft T%1 arevft qetesmmT 318,
In compliance with the byelaws of the bank and
provisions of Multi-State Co-operative Societies Act
3A. 3 2002, the Board has recommended the following
. &34 appropriation to be made out of profit of the bank.
9 | dyriies TEia e W% | 3,¢3,30,000.%% S.No Particulars Amount is Rs.
2 HTJTHT?TITUT CIC] f3eh 0% 9.43.3%.434.0¢0 1 STATUTORY RESERVE FUND | 25.00% | 3,83,37,080.44
’ K ) M
2 RESERVE FOR UNFORSEEN | 10.00% | 1,53,31,835.08
O ’ 7’ ’
3 | el we 2% 24, 33,2¢¥.00 LOSSESS
¥ | W THREE %,00,00,000.00 3 | EDUCATION FUND 1.00% 15,33,184.00
e PROVISION FOR 2,00,00,000.00
G| 4,183,00,000,00 CONTINGENCIES
a W W 2"?2’Xo’ooo‘oo 5 DlVlDEND 5,73,00,00000
o | U9 Hea e ¥.48.3% .34 6 EX-GRATIA 1,21,40,000.00
¢ Y ¥.40.000.00 7 SEVAK KALYAN NIDHI 4,51,245.25
e 8 | SABHASAD KALYAN NIDHI 4,50,000.00
K 30,R4,000.00 9 | DONATIONS 10,25,000.00
%o | gemi weiced e 34,00,000.00 10 | GOLDEN JUBILEE 25,00,000.00
2% | TqaVE =E 3aR el ¥,40,000,00 11 | INVESTMENT 42,50,000.00
T 94,33,9¢, 3%4.6 FLUCTUATION RESERVE
Total 15,33,18,344.77
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T

ESIIRE I R e R e = M G
JUTOT B ATed. FCaATedl I RMeLst TEUTErd!
TATHIEIA FaT g hodl 3Ted. MR T T
o w TR Shetes AT A HAgS AT &
IS ded Mol 3Ted. IS AT TTEhI=A FIeal
SfehTT SEER 3Tl 3TMRd. IS b gl A1 Faqfad
AT ¢d T8 AT AT 3EThd JIR IR 9 916
TEA A AR, I Th WW TEU[H Sohd ATast
B AN ATE e ATM =19 el 3TTR.

CVV Enabled Debit Cards :

3 hIE HOATATS ST -ohet! T UTS 0T STTaveh
3TEA. SR UHCHTES HITG, FAFNHREH YK,
TSI ARl 3. ST BId. AT TEAAT / SHTERTAT
ge HAE geft fesd. o1 Haten fo=m s o
TTEShI=AT HIgehilal ATYeAT sehd CVV Enabled Debit
Cardsmﬁﬁmwaﬁfﬁﬁ.

T A1 Ha=T ITANT Hhed AT Heher=an Tl

TITq ITehdlTd.
3Heh TSTHIE!
9. HAlCHOEN GO ST ket R o mEn
FSTE] I =TT FHATT T

2. GUIR U3 VT AT NG TUATH hvaTd
3T,

Commitment towards society :

The bank is always committed towards social
responsibility. The bank understands the importance of
need of sanitation in rural areas hence have contributed
towards building toilets for school girls at Fursungi in
Haveli Taluka. Similarly the bank has donated stationery
and notebooks to students. Similarly, the bank has made
available computers and other peripherals to Rupee Co-
operative Bankin Pune.

Go paperless, save trees :

From the previous year, we are publishing the Annual
Report on our website and not printing plenty of annual
reports. During the year the bank has contributed Rs.
25,000/-from the Member welfare Fund to 3 of our
members for their medical expenses.

Technology :

The Financial Sector Reforms have completely
changed the face of Indian Banking Industry into a
regulated and organized banking industry. Due to the
fast pace of globalization banking industry has adapted
itself with the latest technology. The banks have
targeted the tech-savvy new generation and offer them
the technology based services. The launch of UPI by
the National Payments Corporation of India (NPCI) has
opened the gates for innovation in the banking industry.
Now the banks are on the finger-tips of the tech-savvy
customers in their mobiles. Our bank too has offered
services with the help of the latest technology and is
constantly expanding the sphere of these services. The
bank has introduced many services in this year to cater
the customers’ needs. These include introducing off-site
ATM facility at Fursungi.

Introduction of CVV enabled e commerce Debit Cards :

E-Commerce or Electronics Commerce sites accept
electronic payment where electronic payment refers to
paperless monetary transactions. Electronic payment
has revolutionized the business processing by reducing
paper work, transaction costs, labour cost. It is a user
friendly and less time consuming than the manual
processing which help the businesses /organization to
expand its market reach / expansion. Considering these
factors and to serve our customers’ better, during the
year the bank has introduced a CVV enabled Debit Card
with E-commerce facility.

Customers can use this facility to make utility
payments. The bank has also offered Mobile Point of
Sale facility to its trade customers and wants to expand
this service.

Highlights of some major events :
e SecondbranchopeninginKarnataka State at Belgavi
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e Shifting of Budhwar Peth Branch at new and
spacious premises.

e Banko Award 2016 — for excellent business
performance

¢ Banking frontier Award for Best Payment system
2016.

® Pune Bank association has awarded the bank for
maintaining the NPA level below 5 % consistently.

e ArogyaDhanYojanaforLoantoMedicalPractitioners

* YOGA day was celebrated in the Bank considering
the health of the employees.

¢ The Bank has sponsored the elocution competition
organised by Daily Loksatta, for different subjects
in Pune and Mumbai.

I am thankful on behalf of all the board members for
the consistent supportand co-operation from members,
customers, well-wishers, Reserve Bank of India officials,
Central and state co-operative department officials, all
auditors, Legal Advisers, all service providers and for
their support and assistance. The Board expresses its
sincere appreciation to all the Executives, Officers and
Employees of the Bank for their loyalty, dedication,
support and contribution in the bank’s progress.

Thank You!
Yours Sincerely,

Pt A8 ';1}5«-

Suniel Namdeorao Rukari
Chairman

fe faredeas JedBl d fe1., gul (vediee 9&)
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INDEPENDENT AUDITORS’ REPORT
STATUTORY AUDITORS’ REPORT
FORTHE YEAR ENDED 31ST MARCH, 2017
(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-Operative Societies Act, 2002 and
Rule 27 of Multi State Co-Operative Societies Rules)

To

The Members of The Vishweshwar Sahakari Bank Ltd., Pune

Report On the Financial Statements

1. We have audited the accompanying financial statements of The Vishweshwar Sahakari Bank Ltd as at 31st March, 2017, which comprise
the Balance Sheet as at March 31, 2017, and Statement of Profit and Loss and the cash flow statement for the year then ended, and a
summary of significant accounting policies and other explanatory information. Incorporated in these financial statements are the returns
of 28 branches.

Management’s Responsibility for the Financial Statements

2. Managementisresponsible forthe preparation of these financial statementsin accordance with Banking Regulation Act 1949(as applicable
to Cooperative societies).

This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation of the financial

statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. Anauditalsoincludes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6. In our opinion, as shown by books of bank, and to the best of our information and according to the explanations given to us:

(i) the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary particulars, is properly drawn
up so as to exhibit a true and fair view of state of affairs of the Bank as at 31st March 2017 in conformity with accounting principles
generally accepted in India;

(ii) the Profit and Loss Account, read with the notes thereon shows a true balance of profit, in conformity with accounting principles
generally accepted in India, for the year covered by the account; and

(iii) the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

(iv) The bank is awarded ‘A’ class for the year 2016-17.

Report on Other Legal and Regulatory Requirements
7.The Balance Sheet and the Profit and Loss Account have been drawn up in Forms prescribed under the Multi-State Co-Operative Societies
Act, 2002, and rules made.
8. Subject to the limitations of the audit indicated in paragraph 1 to 5 above and as required under Rule 27(3) of Multi State Co-Operative
Societies Rules, 2002.and subject also to the limitations of disclosure required therein, we report that:
(a) We have obtained all the information and explanations which to the best of our knowledge and belief, were necessary for the purposes
of our audit and have found them to be satisfactory.
(b) The transactions of the Bank, which have come to our notice have been within the powers of the Bank.
(c) The returns received from the offices and branches of the Bank have been found adequate for the purposes of our audit.
9.In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply with the applicable accounting standards.
10. We further report that:
(i) the Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books of account and the returns.
(ii) in our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our examination of those
books.
(iii) the reports on the accounts of the branches audited by branch auditors have been dealt with in preparing our report in the manner

considered necessary by us.
For M/s. S D Medadkar & Co.

Chartered Accountants
Date: 19.04.2017 (M No 040590) dra Waik
Place: Pune (FRN 106128w) Surendra Waikar

10 THE VISHWESHWAR SAHKARI BANK LTD., PUNE (Multi-State Bank)
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‘3T Annexure 'A’

EETKIC] fe fodm wgat s fo1. qoi(afeesee o)

NAME OF THE BANK THE VISHWESHWAR SAHAKARI BANK LTD. PUNE
(MULTISTATE BANK)

T 471/472 A1ehe 18, TAACHE!, 0T 411037,

HEAD OFFICE ADDRESS 471/472, MARKET YARD, GULTEKADI, PUNE 411037

Sevf feien 18.09.1972

DATE OF REGISTRATION

figreg o= M1 ShHTeh o fedie Fe1et/uaus 976 |t f¢. 03.08.1988

DATE AND NO. OF RBI LICENSE UBD/MH 976 P DATED 03.08.1988

EAREF| TEWTY TS & e T

JURISDICTION MAHARASHTRA STATE & KARNATAKA STATE

(RS. IN LAKHS)

freere e 9 faear serg smar gen T ®Rfad W 29

NO. OF BRANCHES INCLUDING CONTROLLING

OFFICES EXTENSION COUNTERS H.O. + 28 BRANCHES

g9Hed Frafya 22924
T 2863

IHA AW Wiggd PAID UP SHARE CAPITAL 4857

Tt [t RESERVE FUNDS 10532

&t 9] CURRENT 12214

DEPOSITS T9d SAVINGS 25654
T TERM 123303

%o ADVANCES areft SECURED 85994
ot UNSECURED 7465
TUHH FA %
OF PRIORITY SECTOR ADVANCES 44.14%

EIRIGIEE] Riegr gegad! 6 DCC BANK -
TERTY TS HEhil % MSC BANK -
g OTHERS B

TRl firear meaad! §% DCC BANK 833
TENTY 59 HEhHl &6 MSC BANK 73288
3 OTHERS

yehaTeh! % OVERDUES 7.31%

@ giteror 1f AUDIT CLASSIFICATION A

a1ffer auidial feaes a1 1533

NET PROFIT OF THE FINANCIAL YEAR

T Hah TOTAL STAFF 360

Wesar At WORKING FUNDS 180995

fe faredeas JedBl d fe1., gul (vediee 9&) 11
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f¢ faeaeaz IedRl ddb f63., gul  (Accice dob)
fereR 31-03-2017 AN a@Ee

31.3.2016 ¥

YT Yigqe SIEEeAT g vt Capital & Liabilities

31.3.2017 <

100,00,00,000.00

46,38,38,400.00

93,95,01,962.58
29,14,34,510.26
5,43,50,596.68

7,00,00,000.00
6,00,000.00

22,00,00,000.00
4,35,00,000.00
12,80,000.00

1,77,793.00
3,75,00,000.00

10,54,69,000.00
4,30,00,000.00

50,00,000.00
43,16,074.64
1,05,00,000.00
59,00,000.00

4,64,73,988.00

1506,94,86,245.10
1181.07.77.726.61
817,95,69,982.40
222,55,76,059.00
140,56,31,685.21

. WTT 4igas Share Capital

1 3ifiga WA Higas Ul ©. 50/- T 20000000 RT
Authorised Share Capital

20000000 Shares of Rs.50/- each

2 g | Wigas S . 50/- I 9714954 T
Paid Up Share Capital 9714954 Shares of
Rs.50/- each

2. g feft Reserve Funds

1 Jenfe IRdia feft Statutory Reserve Fund
2 durfe safeye feft Statutory yReserve for
unforseen lossed(10%)
3 gARd et Building Fund
4 Fier FHHIpR et
Dividend Equalisation Fund
5 1. gfeq g Herdiq @i el
Bad and Doubtful Debts Reserve
2. 7 Rreiedies aRdg
Provision for Standard Assets
6 THRG B el
Member Welfare Fund
7 9% FHeam e Sevak Welfare Fund
8 dtemfidht faer freft
Technology Development Fund
9 YAIURh TG-IaR et
Investment Fluctuation Reserve
10 e TaRT Heft
Investment Depreciation Reserve
11 gavi Agieda et Golden Jubilee Fund
12 FaTuRY (et General Reserve Fund
13 amepfeae et Provision for contingencies
14 faery fFreft (s RIGT 98¢ Fem 36(9)(viii)3a)
Special Reserve (u/s 36(1)(viii) of Income Tax Act 1961)
15 SART e el
Building Revaluation Reserve
16 Donation Fund

3. 9129 Pof Borrowings

4. 3dt Deposits

1 ged 3at Term Deposits
agfehTd Individuals
AEgdR |1 Co-operatives
3g Others

33,22,56,546.28
6,93,69,356.68

7,50,00,000.00
6,00,000.00

25,75,00,000.00
4,35,00,000.00
14,75,000.00

48,754.75
1,75,00,000.00

10,75,00,000.00
4,30,00,000.00
55,00,000.00
1,85,29,249.03
3,05,00,000.00
59,00,000.00
4,41,50,290.00

9,05,000.00

1233.03.29.769.06
877,51,18,977.85
200,92,57,931.00
154,59,52,860.21

100,00,00,000.00

48,57,47,700.00

105,32,34,196.74

1611,71,63,023.08

1647,28,26,607.68

<1 yeies gTeR Total C/F

1765,61,44,919.82

12 THE VISHWESHWAR SAHKARI BANK LTD., PUNE (Multi-State Bank)
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THE VISHWESHWAR SAHAKARI BANK LTD., PUNE (Multi-State)
BALANCE SHEET AS ON 31-03-2017

31.3.2016 %

fteft wrweT 7 Aot Property & Assets

z

31.3.2017 %

77,86,16,895.99
8,72,97,126.00
69.13.19.769.99
30,90,16,064.82
11,28,293.59
3,026.79

2,29,02,555.57

15,06,74,857.64
19,99,27,882.74
76,67,088.84
111,34,31,125.07
50,00,000.00

5,16,51,027.09

50,54,474.04
24,63,81,938.52

80,27,43,685.42
26,00,000.00

1.3@ g dpidie Rigse

Cash and Balance with Banks

1 g frgs Cash on Hand

2 317 Sepichies @, @it Current Account with Other Banks

1 Rered o 317 $f3am Reserve Bank of India
2 R TRy R BI-3i, F . o
The Maharashtra State Co-op. Bank Ltd. Mumbai
3 Frifcd ToT TEPRI T db Bcd
KSC Apex Bank Karnataka
4 fieg A2y, 98 5 fo5. Q0 AR g do5ma
Dist. Central Co-operative Bank Ltd.
Pune Solapur & Belgaum
5 T o 3 T 9 Aganht S
State Bank of India & Subsidiary Banks
6 o IFRIPG g AR Fat
Other Nationalised & Commercial Banks
7 3 HgHR! 91 Other Co-op. Banks

2. 3 Jopichies gaa 3dt

Term Deposits with Other Banks

1 R 7EmTy R -3, 9 5. 598

The Maharashtra State Co-op. Bank Ltd. Mumbai
2 g 997, F8. 96 5. gol AR T deid

Dist. Central Co-op. Bank Ltd. Pune Solapur &
Belgaum

3 ¥ d% AT 3far g Fgantt dar

State Bank of India & Subsidiary Banks

4 377 TFIHA 9 ITART ot

Other Nationalised & Commercial Banks

5 37 HgdhN 91 Other Co-op. Banks

6. wmrene gt feft Settlement Guarantee Fund
(CCIL) Margin Money

19,26,07,601.00
65.66.73.012.11
28,83,44,180.09
15,29,593.59
3,026.79

2,99,43,821.57

9,17,62,028.28
23,18,49,746.75

1,32,40,615.04

3,00,00,000.00

8,32,66,066.57

50,24,575.34
12,44,70,223.36

154,78,38,607.28
26,00,000.00

84,92,80,613.11

179,31,99,472.55

189,20,48,021.06

<1 gdiss uTeR Total C/F

264,24,80,085.66

fe faredeas JedBl d fe1., gul (vediee 9&)
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f¢ faeaeaz IedRl ddb f63., gul  (Accice dob)
TR 31-03-2017 A<i=n dsee

211,59,32,282.67
2,97,89,777.48
3,45,53,719.36
107.84.32,738.98
53,02,54,184.00
3,92,50,706.76
50,89,27,848.22

4,25,957.00

2,381.00

18,39,81,924.19

3,43,05,422.60

fhTa Individuals
AR G¥AT Co-operatives
3=g Others

3 4%, 3dt Current Deposits
fhrd Individuals
AR A¥qT Co-operatives
3 Others

5. qgAITS fdd (gavsi)

Bills for Collection (contra)
6. eTgiaia Jaavit Branch Adjustments
7. W8T wete Jfhd v e g [t (gavh)

Overdue Interest Reserve for NPA accounts (contra)

8. 3dfiedies QU TSt ARG

Provision for Interest Payable on Deposits

249,31,81,381.89
2,65,93,825.17
4,66,07,566.33

122.14.50.480.63
62,32,27,828.74
3,83,60,286.77
55,98,62,365.12

31.3.2016 T W Higa® SETEQrT g ot Capital & Liabilities T 31.3.2017 T
1647,28,26,607.68 | 3¥io1 ARft® grae- Total B/F 1765,61,44,919.82
218,02.75.779.51| 2 s9d d& 3dt Savings Bank Deposits 256.53.82.773.39

5,49,289.00

2,459.00

22,89,72,658.25

1,99,42,688.60

19,92,03,370.40 | 9. 3cR <vft 7 ?r\'{q“r 26,79,96,500.91
Other Liabilities & Provisions
3,95,89,779.11 17 f9a 9 give Bills & Drafts Payable 4,97,28,410.30
2,07,51,284.15 2 3Fma <uft Sundry Creditors 3,17,56,600.47
22,060.00 3 Srer W s Cash Found in Excess 52,670.00
15,874.00 4 <7 w=art Surcharge Payable 7,035.00
12,86,04,409.14 5 3R oAl el (afkfere Schedule 'AY) 17,81,83,936.14
Provisions for other liabilities
1689,07,45,662.87 N gl gHeR Total C/F 1817,36,08,515.58
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THE VISHWESHWAR SAHAKARI BANK LTD., PUNE (Multi-State)
BALANCE SHEET AS ON 31-03-2017

31.3.2016 <

fSreft A1H<T 7 At Property & Assets

z

31.3.2017 =

189,20,48,021.06

478.64.39.050.00
397,85,44,050.00

25,77,26,000.00

1,69,000.00

55,00,00,000.00

a1 "rfte gETeed Total BIF

3. JaauEht Investments
1 &g a AT PRI AW

Central & State Government Securities
&M 9eu Face Value - 462,46,00,000
IR Jea Market Value - 474,81,05,060
2 3y fga I Other Trustee Securities
3 AHSIG g 3 &S YTavgh!
Investments in Public & Other Sectors
4 DRI FEATAT YT HisdeTciles JIquLeh!
Investments in Shares of Co-operative
Institutions (aRkf3re Schedule 'B’)
5 AFTORt aRaTa fHesuraT a1 erey Afeef fiyesur=ar Sdt
Money at call and short notice

476,17,78,271.00

11,80,04,000.00

1,69,000.00

80,00,00,000.00

264,24,80,085.66

567,99,51,271.00

975,32,84,592.04 | 4. &f Loans & Advances 934,59,38,709.90
376.,71.51.180.02 1 37eU gad ( 9y Hfg=aodd) 353,48.61.706.76
Short Term (Upto 15 Months)
19,78,941.00 1 WRHR 7 fgavd A TR 51,93,256.79
Government & Trustee Securities
376,47,72,405.02 2 I ¥ AR 352,77,60,369.97
Other Tangible Securities
3,99,834.00 3 et Surety 19,08,080.00
It of which
28,92,86,980.23 1 Yaereh Overdues 35,87,60,999.72
15,92,62,706.20 2 wdtu @ NPAAdvances 23,82,68,635.16
272,48.67.928.31 2 Hegw qed (94 Afg-Ae it Wy go Afemidd) 275,33,30.262.44
Medium Term (More than 15 Months but
upto 60 months)
7,17,462.00 1 WHR g feawa I TR 29,54,488.88
Government & Trustee Securities
224,48,57,963.03 2 I ¥ AR 219,84,25,777.56
Other Tangible Securities
47,92,92,503.28 3 SIfEFhT Surety 55,19,49,996.00
T of which
18,59,93,482.29 1 gpharht Overdues 22,12,56,291.66
13,15,79,955.55 2 T wof NPAAdvances 19,87,24,135.31
1643,17,71,663.10 9 gl uMTR Total C/F 1766,83,70,066.56
fe faredeas sdRl d fe1., gul (vediee 9@) 15
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f¢ faeaeaz IedRl ddb f63., gul  (Accice dob)
TR 31-03-2017 A<i=n dsee

31.3.2016 YT Yisae &S g <uft Capital & Liabilities T 31.3.2017

1689,07,45,662.87 | a<IsT Ao gr=TeeH Total B/F

1817,36,08,515.58

6 <0t @i Dividend Payable
5,95,058.00 2012-2013 -
4,99,800.00 2013-2014 4,84,026.00
6,25,830.00 2014-2015 6,10,056.00
-1 2015-2016 9,38,241.00

84,99,276.00 | 7 Foifadis T Reae 62,35,526.00
Rebate Payable on Loans & Advances

21,17,450.00 | 10. FHelge™ @Tdt furoft a1 wters Agart 96 afid 21,17,450.00
Hraroft

Collection A/c Nipani Urban Souharda Sah. Bank
Niyamit Nipani

15,01,87,594.02 | 11. 51 Profit 15,33,18,344.77
4,05,80,123.31 | 12. giuict WvTeg e 3,30,48,384.80

Constituent's Liabilities
15,00,000.00 1. Letter of Credits :

2,98,52,371.00 2. Bank Guarantees : 2,18,89,727.00
92,27,752.31 3. Depositor Education
& Awareness Fund : 1,11,58,657.80
1704,30,50,706.89 TRUl Total 1832,90,44,310.35

As per our Report of even date

For M/s. S D Medadkar & Co. Suniel N. Rukari Govind F. Kamthe
FRN 106128W

Dr. Chintamani G. Vaijapurkar
C.A. Surendra Waikar Chief Executive Officer
Partner (M No. 040590)
Date : 19-4-2017
Place : Pune
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45 =i

2016-17 | 52, o

THE VISHWESHWAR SAHAKARI BANK LTD., PUNE (Multi-State)

BALANCE SHEET AS ON 31-03-2017

31.3.2016 ¥ 1t arH=T @ Aot Property & Assets T 31.3.2017
1643,17,71,663.10 | a<I57 ATfte g=ee+ Total B/F 1766,83,70,066.56
326,12.65.483.71 3 <" ged (go qfg=arer 3rfers) 305.77.46.740.70
4,17,794.88 1 RBRY T v I IRo7 71,36,337.00
Government & Trustee Securities
300,80,56,046.83 2 I ¥ AR 285,79,62,366.70
Other Tangible Securities
25,27,91,642.00 3 SIfHAhT Surety 19,26,48,037.00
i of which
7,42,25,403.05 1 a@eTehl Overdues 10,30,52,480.42
6,77,76,434.50 2 WU &ef NPA Advances 12,97,62,060.50
4,25,957.00 | 5. agSATSt fdd (gavsh) Bills for Collection (Contra) 5,49,289.00
- | 6. eTETafa Jwavht Branch Adjustments 1,199.00
7,99,92,214.89 | 7. ﬂﬁﬂﬂ?ﬁa\ﬁa IO =TT 8,78,40,677.75
Interest Receivable on Investments
18,39,81,924.19 | 8. Foifaxtes Uhid Av TSI (gﬁwﬁ) 22,89,72,658.25
Overdue Interest Receivable (contra)
21,09,73,754.75 | 9. ¥TaR ATecar (IRFATE Schedule 'C’) Fixed Assets 18,51,91,687.97
13,59,05,192.96 | 10. 37 vl Other Assets (qRf2r® Schedule 'D’) 15,81,18,731.82
4,05,80,123.31 | 11. ghordY Sured Sgan 3,30,48,384.80
Constituent's Liabilities
15,00,000.00 1. Letter of Credits :
2,98,52,371.00 2. Bank Guarantees : 2,18,89,727.00
92,27,752.31 3. Depositor Education
& Awareness Fund : 1,11,58,657.80
1704,30,50,706.89 ugur Total 1832,90,44,310.35
Directors

Anil B. Gadve
Rajendra R. Mirje

Mrs. Kalpana S. Ganjiwale

Ratnakar M. Deole (Expert Director)

Amol A. Maniyar

fe faredeas JedBl d fe1., gul (vediee 9&)

Bapusaheb N. Dhankawade

Sharad G. Hapse

Nanadkumar V. Honrao

Mrs. Simantini K. Todakar

Manoj V. Sakhare (Expert Director)
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f¢ faeaear @Rl ddb 63, gul  (Accice dop)
feTR 31.3.2017 2TET=AT 9N THI—AICT Uk
31.3.2016 < & EXPENDITURE < 31.3.2017 <

109.62.84.162.99
109,61,02,380.86
1,81,782.13

5.33.005.75
3,20,809.00
2,12,196.75

16,52,96,432.50

18,72,364.78

13,36,413.65
4.92.05.428.10
2,21,04,659.00
23,05,273.90
1,06,15,497.00
1,39,70,479.20
2,09,519.00

69,45,655.41

86,19,251.56

26,43,600.00
1,19,756.00

5,38,16,755.78

78,44,608.00

1. RS =< Interest Paid
1 el @ Interest on Deposits
2 91831 PofiaNie & Interest on Borrowings

2. R Bfe™ Commission Paid
Paid to Pigmy collection Agent
Commission Paid To Banks

3. 9d4, I T QP @A

Salary, Allowances & Staff Expenses

4. OIS HeS FHT Y G AdleSdrdl a8 3. Gd
Board Meeting Allowances & Director’s Conveyance efc.

5. a1 @9 Traveling Expenses

6. e, o=, i1 o 9 Sem w@d
Rent, Taxes, Electricity Insurance & fuel Expenses
1 91$ Rent
2 I Taxes
3 I Electricity
4 fa=T Insurance
5 SFRiC 349 Genset fuel

7. UReS, Sfom a pReR

Postage, Telephone & Courier

8. geUT, STl g SRR

Printing, Stationery & Advertisements

9. fieic % Audit Fees
10. dI1€ g &t ago! Court & Loan Recovery
11. TNART, GO 9 TS

Depreciation, Repairs & Maintenance

12. Jaauphleriss FRed siftred

Amortised Premium on Investments

118,57,53,429.61
34,532.00

8,51,601.00
36,743.75

2,51,87,088.00
28,54,549.00
1,10,59,624.00
1,569,91,784.89
2,73,223.50

118,57,87,961.61

8,88,344.75

18,41,52,141.96

17,46,662.68

16,16,255.93

5,53,66,269.39

80,09,915.90

1,19,38,344.15

31,82,000.00
2,72,133.00

5,24,99,887.38

73,11,499.00

139,45,17,434.52

<1 gdles uMTeR Total C/F

151,27,71,415.75
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THE VISHWESHWAR SAHAKARI BANK LTD. (Multi-State)
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.3.2017

31.3.2016 ¥ 3= INCOME < 31.3.2017 ¥
161,55.45.353.34 | 1. ytH <151 Interest Received 173,69,23,597.02
119,18,85,525.37 1 FetieNis On Loans & Advances 121,38,23,294.09

42,36,59,827.97 | 2 IaauRhlariss On Investments 52,31,00,302.93

26,770.00 | 2. utH @1yier Dividend Received 20,528.00
Dividend received on Shares
50,25,479.22 | 3. uTH HfA9M Commission received 53,20,384.57
6,12.50,500.69 | 4. 399 IU« Other Income 9,65,15,725.89
100.00 | 1 9w & ged Share Transfer Fees 260.00
53,58,782.25 2 & 9Te Locker Rent 54,58,450.26
7,42,099.97 | 3@ 3 faght Sale of Loan Forms 5,24,071.11
3,55,30,763.64 4 91 9 377 U9R Service & Other Charges 3,61,99,903.99
1,49,11,438.00 | 51 fehiadies 1 Profit on sale of Securities 5,02,77,544.00
-| 6 g T+ dfh Nigiiear fahiakis T 8,66,595.00
Profit on sale of Banking & Non Banking Assets
47,07,316.83 7 319 39« Miscellaneous Income 31,88,901.53
2,74,38,329.00 | 5. SIIqT  <Re[g gxeAT@n 2,00,00,000.00
Excess Provision Written Back
12,28,000.00 | 6. fws <=7 Deferred Tax 39,37,300.00
171,05,14,432.25 SRS gt g Total C/F 186,27,17,535.48
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a

feTeR 31.3.2017 TE=AT AU TEI-ACT Tk

f¢ faeaeaz @Rl ddb 63., gul  (Accice dop)

31.3.2016 %

@4 EXPENDITURE

31.3.2017 %

139,45,17,434.52

40,17,500.00

1,34,483.75

94,30,491.00

4,27,26,928.96

10,95,00,000.00
3,10,00,000.00

60,00,000.00

7,25,00,000.00

15,01,87,594.02

51 ATfles gMTEeT Brought Forward

13. A9 fhredier arer

Loss on sale of securities

14. 3 7 917 9T Rreftear fhadts der

Loss on sale of Banking & Non Banking Assets

15. TANRIRAY ISATFISIARUT U Tiomaiata siere™

Contribution for Group Leave Encashment Scheme of LIC
16. 31 @9 Other Expenses

17. RS @ WHT Uit Provisions & Contingencies
A. gEId g Herfid &t Idle et (T.d1T.) TRag
ProvisionforBD D R (N P A)
B. A Rieifia’ies R
Provision for Standard Assets
C. 3R TRa! Income Tax Provision
D. 3= &Raal Other Provision

18. fAeas w1 Net Profit

3,75,00,000.00

10,50,00,000.00
9,47,000.00

151,27,71,415.75

1,07,280.01

1,32,17,913.00

3,98,55,581.95

14,34,47,000.00

15,33,18,344.77

171,05,14,432.25

Ugul Total

186,27,17,535.48

As per our Report of even date

For M/s. S D Medadkar & Co. Suniel N Rukari
Chartered Accountants Chairman
FRN 106128W

C.A. Surendra Waikar
Partner (M No. 040590)
Date : 19-4-2017

Place : Pune

20

Govind F. Kamthe
Vice - Chairman

Dr. Chintamani G. Vaijapurkar
Chief Executive Officer
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THE VISHWESHWAR SAHAKARI BANK LTD. (Multi-State)
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.3.2017

31.3.2016 T Ieast INCOME T 31.3.2017 ¥
171,05,14,432.25 | 3951 9rftes uH@®s Brought Forward 186,27,17,535.48
171,05,14,432.25 g Total 186,27,17,535.48

Directors
Anil B. Gadve Bapusaheb N. Dhankawade Sharad G. Hapse
Rajendra R. Mirje Amol A. Maniyar Nanadkumar V. Honrao

Mrs. Kalpana S. Ganjiwale Mrs. Simantini K. Todakar

Ratnakar M. Deole (Expert Director) Manoj V. Sakhare (Expert Director)
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Schedule A Other Liabilities 31.03.2017
Sr.No. Particulars AmountIn =
1 Bonus / Ex-gratia Payable 4,48,323.00

2 Concurrent Audit Fees Payable 3,03,300.00

3 Electricity Bills Payable 7,61,350.00

4 Internal Audit Fees Payable 1,04,625.00

5 Misc. Payable 2,51,616.14

6 NHB Subsidy Payable 3,27,900.00

7 Provision for Advt. Expenses 7,24,980.00

8 Provision for Courier Expenses 500.00

9 Provision for Income Tax 10,50,00,000.00
10 Provision for Other Assets 12,93,752.00
11 Provision for Other Expenses 18,59,623.00
12 Rent/Municipal Taxes Payable 16,100.00
13 Retention Money Payable 1,09,465.00
14 Service Charges Payable 51,300.00
15 SIDBI Subsidy Payable 6,54,45,178.00
16 Statutory Audit Fees Payable 13,50,000.00
17 Telephone Bills Payable 1,35,924.00
Total| 17,81,83,936.14

Schedule B Investment in shares of Co-op. Institutions
Sr. No |Particulars Amountin ¥

1 The Maharashtra State Co-op Bank Ltd. Mumbai 13,000.00

2 Pune District Central Co-operative Bank Ltd. Pune 1,50,000.00

3 The Cotton Spinning Mills Belgaon 5,000.00

4 Satyapuram Housing Society, Fursungi 1,000.00
Total 1,69,000.00

22 THE VISHWESHWAR SAHKARI BANK LTD., PUNE (Multi-State Bank)
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Schedule D Other Assets
Sr.No. Other Assets-schedule D Amount In =
1 Advance Income Tax 7,75,00,000.00
2 Cersai Registration Charges 15,497.50
3 Deposit for Rental/Leased Premises 88,65,820.00
4 Differed Tax Asset - DTA(Net) 2,40,92,180.00
5 Difference in Clearing Receivable 37,672.00
6 Income Tax Refund Receivable(HO) 4,12,65,539.00
7 Misc. Receivable 16,93,863.00
8 Prepaid Insurance 2,77,865.00
9 Prepaid Other Expenses 18,64,947.00
10 Stamps on Hand 68,742.00
15 Stationery on Hand 21,62,423.70
16 TDS from Interest on Investment 1,39,197.00
17 TDS Receivable - Others 1,34,985.62
TOTAL 15,81,18,731.82

faedear dda Ad IAURIS / INEDIRIISH 3ol

Shell “HTIHT UTeehT SV =1 (K.Y.C.) =31 UTieeieh Junefi=an seuid e faemm argehr=h
YT HHAH TSIV HATCTS HIGL HEA bt Tahrd Hhd, &l fordl.
1. AU IfeThe=aT IS THIIE BTSSR Bl

2. ST qUaT (351, 99 H1E, FAfeET AREd, YR HIE 3.)

3. Tramet aemen quan (@mse foa, o foa, areurd 3.)

4. SAftheh WIACRINTER HEAT, Fghil TEAT, it Teer, Sl T8 9 3at WIAgRH! o &)
A TATIHTY HHTEUTT Tl

TS /| WIAGRIETS! a9 T ;
TR HRETAA TAGITIR THHCAT 9 WIAGRAT Scheheld Hdl M@ Tehid
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VISHWESHWAR SAHAKARI BANK LTD.; PUNE

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH 2017

Rs in Lacs
PARTICULARS 31/03/2016 | 31/03/2016 | 31-03-2017 | 31-03-2017
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss Account 1,501.88 1,533.18
Adjustments for:
Depreciation on Fixed Assets 496.10 471.95
Amortisation on Investment 78.45 73.11
Loss on sale of securities 40.18 1.40
Loss on sale of banking and non banking asset 1.34 1.07
Provision for Bad & Doubtful Debts Reserve 310.00 375.00
Provision for Standard Assets 60.00 -
Other Provision 9.47
IDR -
986.07 932.01
Excess Provision Writeback (149.11) - (200.00)
Profit on Sale of Securities - (504.18)
Profit on sale of banking/Non banking asset (12.28) (8.67)
Deffered Tax (39.37)
Sub Total (161.39) (752.22)
Cashflow from Operative Activities 2,326.56 1,712.98
Adjustments for:
Increase/(Decrease) in Deposit 19,829.95 10,476.77
Increase/(Decrease) in other liabilities & Provision 541.25 544.30
(Increase)/ Decrease in Advances (12,262.47) 4,073.46
(Increase)/ Decrease in Investment (5,846.94) (8,505.46)
(Increase)/ Decrease in Other Assets (220.79) (113.75)
Increase/(Decrease) in Reserves 12.45 (17.64)
Exgratia Payment (116.00) 125.00)
Education Fund (13.54) (15.02)
1,923.90 6,317.66
NET CASH FLOW FROM INVESTING ACTIVITIES 4,250.46 8,030.65
(Increase)/ Decrease in Fixed Assets (679.82) (245.37)
Sale of Fixed Assets 0.07 15.59
Net cash from/(used in) Investing Activity (679.75) (229.78)
CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital 573.89 219.09
Dividend Paid (440.53) (515.64)
Net cash from/(used in) Financing Activity 133.36 -296.55
Net Increase/(Decrease) in Cash & Cash Equivalents 3,704.07 7,504.32
Cash & Cash Equivalents as at Beginning of the Year 15,190.41 18,894.48
Cash In Hand 1,152.96 872.97
Cash at Bank 7,043.22 6,913.20
FD's with Bank 6,994.23 11,108.31
Cash & Cash Equivalents as at End of the Year 18,894.48 26,398.80
Cash In Hand 872.97 1,926.08
Cash at Bank 6,913.20 6,566.73
FD's with Bank 11,108.31 17,905.99

For M/s. S D Medadkar & Co.
Chartered Accountants
FRN 106128W

C.A. Surendra Waikar
Partner (M No. 040590)

Dr. Chintamani G. Vaijapurkar
Chief Executive Officer

fe faredeas JedBl d fe1., gul (vediee 9&)
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Notes forming part of the Balance Sheet as at 31st March 2017 and
Profit and Loss Account for the year ended 31st March 2017

I. SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention :

26

The financial statements of the Bank have
been prepared in accordance with the
generally accepted accounting principles in
India. The Bank has prepared these financial
statements to comply in all material respects
with the accounting standards issued by
the Institute of Chartered Accountants of
India (ICAl), to the extent applicable, and
applicable statutory provisions under the
Banking Regulation Act, 1949 & Multi State
Cooperative Societies Act, 2002.The financial
statements have been prepared following the
going concern concept on an accrual basis
under the historical cost convention, which is
carried at revalued amount. The accounting
policies adopted in the current year are
consistent with those of previous year, except
of change in accounting policy as explained in
notes forming part of Accounts.

. Use Of Estimates:

The presentation of financial statements,
are in conformity with generally accepted
accounting principles, requires management
to make estimates and assumptions that affect
the reported amounts of assets and liabilities,
revenue and expenses and disclosure of
contingent liabilities at the end of the reporting
period. Although these estimates are based
on management's best knowledge of current
event and actions, uncertainty about these
assumptions and estimates could result in
outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in
the future periods.

. Investments :

3.1 Investments other than in those held in
Term Deposits with Banks / Institutions
/ Mutual Fund and shares of Co-op
Institutions are classified into “Held For
Trading” (HFT), “Available for Sale” (AFS),
and “Held To Maturity” (HTM) categories

in accordance with Reserve Bank of
India (RBI) guidelines on Classification
and Valuation of investments for Primary
(Urban) Co-operative Banks.

3.2 Investments under Held to Maturity
category are carried at Book Value. The
premium paid, if any, on the investments
under this category is amortized over the
residual life of the security.

3.3 Investments under Available for Sale
category are valued scrip-wise at lower of
Cost or Market Value. Net depreciation, if
any under each classification has been
provided for, net appreciation, if any, has
been ignored.

3.4 The Bank is holding investments under
Held for trading category which are being
traded within 90 days from date of its
classification under this head. Investments
under this category are valued scrip wise
at lower of cost or market value.

3.5 Market Value, where market quotes are
not available, is determined on the basis
of the “Yield to Maturity” (YTM) method as
indicated by Primary Dealers Association
of India (PDAI) jointly with the Fixed
Income and Money Market Derivatives
Association of India. Appreciation /
Depreciation are aggregated for each
class of securities and net depreciation
in aggregate for each category as per
RBI guidelines is charged to Profit and
Loss Account. Net appreciation, if any, is
ignored.

4. Advances:

4.1 The classification of advances into
Standard, Sub-standard, Doubtful and
Loss assets as well as provisioning on
Standard Advances and Non-Performing
Advances has been arrived at in
accordance with the Income Recognition,

THE VISHWESHWAR SAHKARI BANK LTD., PUNE (Multi-State Bank)
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Assets Classification and Provisioning 6. Revenue Recognition :

Norms prescribed by the Reserve Bank of 6.1 Income is accounted on accrual basis.
India from time to time till date. However, income on Non-Performing
Assets is recognized on realization, as per
4.2 The unrealized interest in respect of Reserve Bank of India directives.
advances classified as Non-Performing
Assets is disclosed as “Overdue Interest 6.2 Bank has accounted Commission on
Reserve” as per Reserve Bank of India Letters of Credit / Bank Guarantees, locker
directives. rent on receipt basis. Erstwhile, the bank
was recognizing the income on LC/BG and
5. Fixed Assets And Depreciation: locker rent on accrual basis.
5.1 Premises, SDV Lockers, Electrical Fittings
are depreciated on Written down Value 6.3 Dividend received from shares of co-
method. operative institutions is accounted on

receipt basis.
5.2 Computers & peripherals are depreciated
on Straight Line method as directed by 7. Employee Benefits :

RBI. 7.1 Payment of Provident Fund is made to the
5.3 Renovation and reconstruction is Commissioner for Provident Fund at rates
depreciated on Straight Line method prescribed in the Employees Provident
Fund and Misc. Provisions Act, 1952 and
5.4 Vehicles, Furniture Fixtures, Other office is accounted for on accrual basis.
machinery & equipment are depreciated
on Straight Line method. 7.2 Bank has provided for leave encashment
on accrual basis as per actuarial valuation
5.5 Depreciation on assets acquired prior to given by third party Actuary as on
1st October is provided for the whole year, 31.3.2017
otherwise the same are depreciated at
50% of the normal rates. 7.3 Bank has taken group gratuity policy from
LIC of India and is maintaining fund under
5.6 Buildings are revalued during the vyear trust deed with LIC of India for gratuity
2011-12 from two government approved payments to employees. The premium
valuer. The revaluation is disclosed as / contribution paid to LIC to meet gratuity
revaluation reserve. liability is debited to Profit & Loss Alc.
5.7 The rates of Depreciation are charged at 7.4 Ex-Gratia for the current year s
following rates appropriated from net profit as per the
provisions of Multi - state co-op societies
The methods and rates of depreciation are Act 2002.
as below.
8. Taxes on Income:
,\?:;' Assets I;aea;?;o 8.1 Provision for Current Tax is made on the
— basis of estimated taxable income for the
1 Land & Building 10 year in accordance with the provisions of
2 Vehicles 20 Income Tax Act, 1961, and rules framed
3 | SDV Lockers 10 there under.
4 Furniture & Fixture 10 8.2 Deferred Tax:
5 Electrical Fitting 25 Deferred tax is calculated at the rate
6 Computer H/w & S/W 3333 of 34.60% and is recognized on timing
- - differences that originate in one period
7 Other Office Mach. & Equip. 20 and are capable of reversal in one or more
8 Renovation & Reconstruction 20 subsequent periods. Deferred Tax Asset is

recognized only to the extent that there is

fe faedeaz IedRl da fe1., ol (Fediee 9@) 27
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9. Provisions,

reasonable certainty that the assets would

be realized in future. The opening balance

of DTA is rectified by adjusting the General
reserve as prior period adjustment.
contingent liabilities and
contingent assets :

A provision is recognised when the Bank

has a present obligation as a result of past

event where it is probable that an outflow
of resources will be required to settle the
obligation, in respect of which a reliable
estimate can be made. Provisions are not
discounted to its present value and are
determined based on best estimate required to
settle the obligation at the Balance Sheet date.

These are reviewed at each Balance Sheet

date and adjusted to reflect the current best

estimates.

A disclosure of contingent liability is made

when there is:

a) A possible obligation arising from a past
event, the existence of which will be
confirmed by occurrence or nonoccurrence
of one or more uncertain future events not
within the control of the Bank; or

b) A present obligation arising from a past
event which is not recognized as it is not
probable that an outflow of resources will be
required to settle the obligation or a reliable
estimate of the amount of the obligation
cannot be made.

When there is a possible or a present

obligation in respect of which the likelihood of

outflow of resources is remote, no provision or
disclosure is made.

Contingent assets are not recognized in the

financial statements. However, contingent

assets are assessed continually.

10. Segment Reporting :

28

In accordance with the guidelines issued by

RBI, Segment Reporting is made as under:

i. Treasury includes all investment portfolio,
profit/loss on sale of investments. The
expenses of this segment consist of
interest expenses on funds borrowed
from external sources as well as internal
sources and depreciation/amortization
of premium on Held to Maturity category
investments.

ii. Other Banking Operations include all other
operations not covered under Treasury
operations.

. Lease Payments
Operating lease payments are recognized as
an expense in the Profit & Loss account.

12. Deposit for Services :

The Deposit for Services like Telephone,
Telex, Electricity, etc. paid to the concerned
authorities are charged to Profit & Loss A/c

NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED MARCH 31, 2017
1. Investments:

a. During the year, Bank has sold securities
held under AFS category. The Net profit of
Rs. 5,02,77,544/- is credited to Profit and
Loss account after netting off the loss of Rs.
1,40,300 to profit of Rs.5,04,17,844/-

b. Fixed Deposits with other Banks include
deposits aggregating to Rs. 2,089 lakh
lodged as margin money to secure
overdraft limits / issuance of guarantees in
respect of correspondent business.

. Fixed Assets & Depreciation: AS 6 & AS 10

a. The Bank has accounted and made
disclosure of gross and net block of fixed
assets and depreciation in accordance with
AS-6 and AS-10 issued by ICAI.

b. Depreciation of Rs 23.24 lakh on account
of revaluation of ownership premises has
been provided during the year and an
equivalent amount is debited to Revaluation
Reserve.

. Prior Period Items: AS-5

a. Bank has paid ex gratia of Rs 123.78
lakh for the year 2015-16 in current year.
Provision for the same was made in the
year 2015-16

b. Interest income on NPA accounts of Rs.
444 .50 Lacs of earlier years recognized as
income in current year i.e. 2016-17 as per
RBI guidelines.

Bank has paid Income tax of Rs.15.99 lacs
for the F.Y. year 2015-16 AND Rs. 17.35 lakhs
(Revised Computation) F Y 2014-15. The
bank has paid advance tax of Rs. 775.00
lakhs during the year.

. Merger of Other Co-op Bank - AS-14

a. The Bank has acquired The Nipani Urban
Souharda Sahakari Bank Niyamit, Nipani
and merged the same in accordance with

THE VISHWESHWAR SAHKARI BANK LTD., PUNE (Multi-State Bank)



orders and directions issued by the Reserve
Bank of India dated 27.12.2010 & RCS,
Karnataka Order dated 15.9.2010.

b. Bank has disclosed collection A/c (Amount
payable to shareholder of erstwhile The
Nipani Urban Souharda Sahakari Bank
Niyamit, Nipani) of Rs. 21, 17,450/- under
current liabilities as per Merger Order dt
15.09.2010 & MOU dated 29/06/2010.

5. Employee Benefits — AS - 15 (Revised):
a. Bank has contributed Rs. 84,67,392/- (P.Y.
Rs. 82,23,396/-) towards Provident Fund.
b. Bank has opted Group Gratuity scheme &
Group Leave Encashment scheme of LIC
of India to comply with AS 15. Bank pays

2016-17 |52 T

premium of these schemes as conveyed by
LIC.

c.In the current year, Rs. 1,32,17,913/-
towards Group Leave Encashment,
Rs.1,06,66,519 /- towards Group Gratuity
Scheme are debited to profit and loss
account related to the current year.

d. On the basis of actuarial valuation conveyed
by Mr. T Bhargava (Fellow -Institute of
Actuaries of India) as of 31.3.2017, no
provision is required towards group leave
encashment scheme and group gratuity
scheme.

e. Actuarial Assessment of Gratuity fund and
leave encashment as on 31/3/2017 is as
under.

(Rs.in Lacs)
Sr No. Particulars Gratuity Leave Encashment
i) Discount Rate 7.30% 7.30%
i) Expected Return on Plan Assets 8.25% 8.25%
iii) Changes in present value of obligations (PVO)
PVO at the beginning 496.48 352.21
Interest Cost 38.79 25.28
Current Service Cost 36.57 35.66
Benefits paid (35.15) (80.29)
Actuarial (gain)/loss on obligations 110.64 106.14
PVO at the End 647.34 438.99
iv) Changes in fair value of Plan Assets (FVPA)
FVPA at the beginning 574.86 366.28
Expected Return on Plan Assets 50.49 32.37
Contributions 109.48 132.45
Benefits Paid (35.15) (80.29)
Actuarial gain/(loss) on plan assets (4.17) (4.79)
FVPA at the end 695.46 446.03
V) Amount recognised in Balance Sheet
Present Value of obligations 647.34 438.99
Fair Value of Plan Assets 695.46 446.03
Assets/(Liability) 48.12 7.03
Vi) Expenses recognised in profit and loss account
Current Service Cost 36.57 35.66
Interest Cost 38.79 25.28
Expected Return on Plan Assets (50.49) (32.37)
Net Actuarial gain/(loss) 114.81 110.94
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6. Segment Reporting- AS 17- Attached separately
Primary Segment Reporting (By Business Segments) as at 31/03/2017 (Amount Rs. in Lacs)

2016-17 2015-16
Particulars Treasury | Other Banking Total Treasury | Other Banking Total
Operations | Operations Operations | Operations
Segment Revenue 5,735.18| 12,893.40| 18,628.58 438598 | 12,706.88| 17,092.86
Segment Cost 5,446.06| 10,589.42| 16,035.48 4,239.82| 10,593.97 | 14,833.79
Segment Result 289.12 2,303.98 2,593.10 146.16 2,112.91 2,259.07
Less unallocated Exps. 49.29 - - 44.48
Less Deferred Tax (39.37) - - (12.28)
Net Profit before Tax 2,583.19 - - 2,226.87
Provision for Income Tax 1,050.00 - - 725.00
Net profit before appropriation 1,533.18 - - 1,501.87
Other Information
Segment Assets 74,731.51| 93,459.39 | 168,190.90 | 59,798.62| 97,532.85| 157,331.47
Unallocated Assets - - 12,805.22 - - 11,254.96
Total Assets 74,731.51| 93,459.39| 180,996.12| 59,798.62| 97,532.85| 168,586.43
Segment Liabilities 66,356.39 | 101,634.47 | 167,990.87 | 60,483.39| 95,522.90| 156,006.29
Unallocated Liabilities - -|  13,005.25 - -1 12,580.14
Total Liabilities 66,356.39 | 101,634.47 | 180,996.12| 60,483.19| 95,522.90| 168,586.43

Since the Bank caters to the needs of Indian Customers, information regarding Secondary Segment

(geographical) is not applicable.

. Related Party Disclosures: AS 18

The Bank is a co-operative society under the
Multi-State Co-operative Societies Act, 2002 and
there are no Related Parties requiring a disclosure
under Accounting Standard 18 issued by the
Institute of Chartered Accountants of India other
than Key Management Personnel Dr. Chintamani
Gopal Vajiapurkar, the Chief Executive Officer of
the Bank for 2016-17 However in terms of RBI
circular dated March 29,2003, CEO being a single
party coming under the category, no further details
therein need to be disclosed.

. Deferred Tax — AS 22

During the year bank has created the deferred Tax
assets for BDDR provision .The Bank discontinued
the system of creating the DTA for Standard asset
provision since it is a permanent difference. The
bank has rectified the opening balance of DTA by
crediting the amount of Rs.1,47,49,780.00 as prior
period adjustmenton accountof above adjustments.
The details are as follows:

SrNo. Particulars 31.03.2017
Deferred Tax Asset

1 Provision for Standard Assets 53.25

2 Difference in WDV 40.17
Sub-Total 93.42
Add Prior Period Adjustment 147.50
Deferred Tax Asset as of 31.03.2017 240.92
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Note: Deferred Tax Assets has been recognized
to the extent management is reasonably certain
of its realization.

9. Computer Software (AS 26- Intangible fixed

assets):
The fixed asset block for “Computers &
peripherals” includes Computer Software. The
details of which are as follows: (Rs. In Lac)
Particulars 31.03.2017
Gross Block Opening Balance 391.12
Add: Additions during the year 38.55
Less: Write off / Sale 0.00
Total Gross Block Closing Balance 429.67
Amortization Opening Balance 326.16
Add: Additions during the year 47.16
Less: Write off / Sale 0.00
Total Amortization 373.32
Net Closing Balance 56.35

Computer software is amortized @ 33.33% on
straight line method as per the directives of RBI.

10. Impairment of Assets: AS 28
There is no material impairment of any of assets
in the opinion of the Bank and as such no
provision under AS 28 issued by ICAI is required.

THE VISHWESHWAR SAHKARI BANK LTD., PUNE (Multi-State Bank)



11. Provisions,

Contingent Liabilities and

Contingent Assets: AS 29

a.Contingent Liabilities on account of Bank
Guarantees, Letters of Credit, DEAF are as

follows:

Amtin Rs.

Particulars 31.03.2017 | 31.03.2016
Bank Guarantees | 21,889,727.00 | 2,98,52,371.00
Letter of Credit 0.00 | 15,00,000.00
Depositors 11,158,657.80 | 92,27,752.31
Awareness
Education Fund
(DEAF)
Total 33,048,384.80 | 4,05,80,123.31

b.All guarantees are sanctioned to customers
with approved credit limits in place. Liability
thereon is dependent on terms of contractual
obligations, devolvement, raising of demand
by concerned parties and the amount being
called up. These amounts are collateralized
by margins, counter-guarantees and secured
charges.

c.Suits filed by the Ex-employees of The
Vishweshwar Sahakari Bank Ltd & erstwhile
The Nipani Urban Souharda Sahakari
Bank Niyamit, Nipani against the Bank for
claims of Rs. 35.73 lakhs are pending in
various courts/authorities. The Bank has not
accepted the claim and therefore has not
made any provision against these claims.

12. Revaluation of Premises

Bank has not done any revaluation of its fixed
assets during the year 2016-17

13. Income from other than Banking Business

is as under (Rs in lacs)
Income from other than 31.03.2017 | 31.03.2016
Banking Business
Commission of Insurance 24 .55 23.57
Commission on Pan Card 0.30 0.39
Services
Commission  on Tax 2.29 2.06
Payment Services

14. Internal Audit

Concurrent audit of 13 big branches, Quarterly
internal audit of 15 branches, HO & Investment

fe faredeas JedBl d fe1., gul (vediee 9&)

15.

16.

17.

18.
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audit at Head Office is made by Chartered
Accountants appointed by the bank. All such
audits are completed up to 31-03-17 & bank
has received all the reports.

Penalties for disclosure :
It is informed by the bank that, RBI has not
imposed any penalty on the bank for any
reason in the year 2016-17

Supplier/Service providers covered under
Micro, Small, and Medium Enterprises
Development Act 2006 have not furnished
the information regarding filing of necessary
memorandum with the appropriate authority.
Therefore, information relating to cases
of delays in payments to Micro and Small
Enterprise or of interest payments due to
delays in such payments, could not be given.

Previous vyear’s figures are regrouped or
rearranged wherever necessary to confirm to
the presentation of the current year.

The amount remitted to RBI under Deposit
Education and Awareness Fund (DEAF) are
disclosed as under as per RBI circular DEAF
Cell.BC.114/30.01.002/2013-14 dt 27.5.2014.

Rs Lacs

Previous
Year

Current
Year

2016-17 2015-16

Opening
balance

of amount
transferred to
DEAF

92.28 77.91

Add : Amounts
transferred to
DEAF during
the year

20.05 20.51

Less : Amount
reimbursed by
DEAF towards
claims

00.75 6.14

Closing
balance of
amounts
transferred to
DEAF

111.58 92.28
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Il DISCLOSURE AS PER RBI GUIDELINES
(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 dtd. 25/03/2014)
(Figures in % or Rs. in Lacs)

Disclosure as per RBI Guidelines

Sr. No Particulars 31/03/2017 | 31/03/2016
1 Movement of CRAR
a Capital Tier 10,743.66 | 10,174.04
b Capital Tier 2 1,893.97 1,741.98
¢ Total of Tier 1 and Tier 2 Capital 12,637.63| 11,916.02
d Total Risk Weighted Assets 80,506.73 | 83,563.07
e Capital To Risk Assets Ratio 15.70% 14.26%
2 Investments- SLR Securities
a Book Value 47,617.78 | 39,785.44
b Face Value (Issue Price) 46,246.00 | 39,008.60
¢ Market Value (Valuation as per FIMMDA) 47,481.05| 38,841.38
3 a Composition of NON SLR Investments refer at the end of table - -
b Non Performing NON SLR INVESTMENTS refer at the end of table - -
4 Advances against
a Real Estate 3463.08 1,813.77
b Construction Business 7622.18 8,727.40
¢ Housing 7071.27 6,330.45
5 Advances against shares and debentures Nil Nil
6 Advances to Directors, Their Relatives, companies, firms in
which they are interested
a Fund based -
i Outstanding at the beginning of the year 35.26 41.39
ii Additions during the year 28.33 40.71
iii Recovery during the year 54.22 46.84
iv Outstanding at the end of the year 9.37 35.26
b Non Fund based(Guarantees, L/cs etc) NIL NIL
* Amount pertains to loans sanctioned to directors against term
deposits, property & CEO against house property
7 Average cost of deposits 7.65% 8.08%
8 NPAs
a Gross NPAs 5,667.55 3,586.19
b Net NPAs 3,092.55 1,386.19
9 Movement in NPAs
| Gross NPAs
a Opening Balance 3,586.19 4,010.92
b Additions during the year 3,167.07 761.77
c Less: Closed/Recovered/Written Off 1,085.71 1,186.50
d Closing Balance 5,667.55 3,586.19
Il NET NPAs
a At the beginning of the year 1,386.19 2,120.92
b At the end of the year 3,092.55 1,386.19
10 Profitability
a Interest Income as a percentage of working funds 9.99% 10.55%
b Non- Interest income as a percentage of working funds 0.59% 0.43%
¢ Operating profit as a percentage of working funds 1.70% 1.70%
d Return on Assets (NP/WKG Funds) 0.88% 0.98%
e Business (Deposit + Advances) per employee 707.31 672.70
f Profit per employee 4.26 4.07
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11 Provision made during the year towards
a Provision on NPAs 375.00 310.00
b Depreciation in Investments - -
¢ Standard Assets Provision - 60.00
12 a Movement in Provisions
a Towards NPA (Bad & Doubtful Debt Reserve)
Opening Balance 2,200.00 1,890.00
Provisions during the year 375.00 310.00
Closing Balance 2,575.00 2,200.00
b Towards provision for Investment Depreciation
Opening Balance 430.00 430.00
Addition/Transfers during the year -
Closing Balance 430.00 430.00
¢ Towards Contingent Provision against Standard Assets
Opening Balance 435.00 375.00
Provisions during the year - 60.00
Closing Balance 435.00 435.00
13 a Foreign Currency Assets Nil Nil
b Foreign Currency Liabilities Nil Nil
14 DICGC premium paid up to 31/03/2017 | 31/03/2016
15 Penalty imposed by RBI Nil Nil
16 Restructured Accounts- As per table C
Composition of Non SLR Investments
Exitr?:;sc::ntﬁ:fw Extent of | Extent of
No Issuer Amount Unrated Unlisted
grade o oo
o Securities | Securities
Securities
1 |PSUs 0.00 0.00 0.00 000
2 |Fls 1080.40 0.00 0.00 000
3 |Nationalized Banks 0.00 0.00 0.00 000
4 | Others 26033.68 0.00 1.69 1.69
5 | Provision Held towards Depreciation 0.00 0.00 0.00 000
Total | 27114.08 0.00 1.69 1.69
Non Performing Non SLR Investments
Particulars Amount
Rs in lacs
Opening Balance 0.05
Additions during the year since 1st April 0.00
Reductions during the above period 0.00
Closing Balance 0.05
Total Provision held 0.05
fe faredeas JedBl d fe1., gul (vediee 9&) 33
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Disclosures regarding Restructured Advances

Restructured Accounts during the year Rs. in Lacs
Particulars
Restructured Accounts during FY 2016-17 Housing| SME | OTHERS
Standard Advances Restructured No. of Borrowers - 7 3
Amount outstanding -| 508.18 54.73
Sacrifice -
Sub-standard Advances Restructured No. of Borrowers -
Amount outstanding -
Sacrifice -
Doubtful Advances Restructured No. of Borrowers -
Amount outstanding -
Sacrifice -
Total No. of borrowers - 7 3
Total amount Outstanding -| 508.18 54.73
Sacrifice -

17 There were 3 Repo Transactions during the year CROMs — Reporting Platform

18 CROMs — Reporting Platform

(Rs. In lacs)
. Mwmurn MaX|mu_m Daily Aver_age Outstanding As
Particulars outstanding outstanding outstanding
: : : on 31st March
during the year | during the year | during the year
2016-17 | 2015-16 | 2016-17 | 2015-16 | 2016-17 | 2015-16 | 2016-17 | 2015-16
Borrowing under CROMS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Lending under CROMS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Note : The average has been worked out on the basis of the total no of days for which the

transactions took place during the year.

19 Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir No.17/13.01.000/2009-10 Oc-
tober 28, 2009). The bank has not undertaken any transaction during the Financial Year

2016-17

For S D Medadkar & Co.

Chartered Accountants
FRN 106128W

C.A. Surendra Waikar
Partner (M No. 040590)
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For The Vishweshwar Sahakari Bank Ltd., Pune

Dr. Chintamani G. Vaijapurkar

Chief Executive Officer
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Annual Progress of Bank
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Sr. No Particulars 31.03.2015 | 31.03.2016 | 31.03.2017
1 Shareholders 20826 22213 22924
2 Branches 26 27 28
3 Staff 364 369 360
4 Per Emp Business 5.94 6.73 7.07
5 Paid up share Capital 40.64 46.38 48.57
6 CRAR % 14.86 14.26 15.70
7 Dividend % 12.00 12.00 12.00*
8 Total Reserve Fund 82.62 93.95 105.32
9 Deposits 1,308.65 1,506.95 1,611.72
10 Loans 852.70 975.33 934.59
1" Priority Sector Advances 370.87 416.26 413.07
12 | Weaker Sector Advances 48.39 57.12 52.93
13 | Total Investments 490.07 589.99 747.32
14 Total working Funds 1,463.52 1,685.86 1,809.95
15 Gross profits 25.96 25.97 29.58
16 Net Profit 13.54 15.02 15.33
17 | Gross NPA % 4.70 3.68 6.06
18 |Net NPA % 2.54 1.45 3.40
19 | Audit Class A A A
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Standard Business Parameters

Sr. No. Standard Business Parameters 2015 2016 2017
1 Int Income to Working Funds 10.42% | 10.55% 9.99%
2 Non Int Income to Working Funds 0.49%| 0.43% 0.59%
3 Yield on Advances & Investments 11.32% | 11.43% | 10.69%
4 Cost of funds 7.70% 7.70% 7.31%
5 % of spread 3.62% 3.73% 3.38%
6 % of Management exps to Working cap 2.02% 2.32% 2.19%
7 % of gross profit to to Working cap 1.93% 1.70% 1.70%
8 % of net profit to Working cap 1% 1% 1%
9 Per emp gross profit (Rs. In lakhs) 7.18 7.04 8.22
10 | Total Business 2,161 2,482 2,546
1" Credit Deposit Ratio 65.16% | 64.72% | 57.99%
Board Meeting's attendance for the year 2016-17
(Total Meetings 26)
Sr. No. Name Total No.of Meetings
1 Shri. Suniel Namdeorao Rukari 22
2 Shri. Govind Fakirrao Kamthe 25
3 Shri. Anil Bharatsheth Gadve 23
4 Shri. Bapusaheb Narayanrao Dhankawade 25
5 Shri. Sharad Ganpatrao Hapse 24
6 Shri. Rajendra Ramesh Mirje 25
7 Shri. Amol Ashok Maniyar 25
8 Shri. Nandkumar Vasantrao Honrao 25
9 Sou. Kalpana Sharad Ganjiwale 24
10 Sou. Simantini Kiran Todkar 26
1 Shri. Ratnakar Murlidhar Deole 18
12 Shri. Manoj Vasant Sakhare 23
Sub-Committee Meetings Held in The Year 2016-17
Sr. No. Sub-Committee Total Meetings
1 Loan Disbursement And Recovery Sub Committee 19
2 Management Sub Committee 12
3 Investment & Audit Sub Committee 12
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ANNUAL PROGRESS OF BRANCHES as on 31/3/2017
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SR.NO. BRANCH DEPOSIT | ADVANCES | Business PI;‘I(EIIITI
Ll (LOSS)
"IN CRORE

1 | GANESH PETH 148.06 57.98 206.04 170
2 | FURSUNGI 189.27 71.29 260.56 6.68
3 | MARKET YARD 127.47 79.46 206.93 1.24
4 | DHANKWADI 131.74 39.50 171.24 1.21
5 | BANER ROAD 60.58 26.35 86.93 1.05
6 | YAMUNA NAGAR 78.79 24.80 103.59 136
7 | PAUD ROAD 81.17 29.92 111.09 2.15
8 |BARSHI 7717 40.92 118.09 188
9 | VIJAYANAGAR 119.91 53.15 173.06 243
10 | SINHAGAD ROAD 137.93 41.16 179.09 2.12
11 | ERANDWANA 74.90 29.34 104.24 0.55
12 | SOMWAR PETH 40.47 12.61 53.08 2.29
13 | BUDHWAR PETH 47.43 17.30 64.73 (0.17)
14 |BHOSARI 29.65 46.89 76.54 3.45
15 | NAGAR ROAD 61.61 80.07 141.68 2.30
16 | NIPANI (KARNATAKA) 27.03 22.01 49.04 0.20
17 |WARJE 25.09 12.01 37.10 0.22
18 | CHAKAN 11.71 21.18 32.89 0.71
19 | PIMPLE SAUDAGAR 1815 29.60 47.75 115
20 | VISHRANTWADI 19.32 41.27 60.59 174
21 | KOLHAPUR 7.73 28.54 36.27 (0.03)
22 | VASHI-TURBHE 4.54 25.28 29.82 0.03
23 | SATARA 23.47 20.78 44.25 0.26
24 | PANDHARPUR 10.98 7.59 18.57 (0.24)
25 | SHIVAJINAGAR 12.72 23.81 36.53 0.85
26 | CHINCHWAD 17.93 40.96 58.89 168
27 | SANGLI 19.09 10.80 29.89 (0.40)
28 | BELGAVI (KARNATAKA) 7.82 0.01 7.83 (0.60)
20 | HEAD OFFICE i i i (20.48)

TOTAL 1611.73 934.58 2546.31 15.33

fe faredeas JedBl d fe1., gul (vediee 9&)
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Sr. Branch Name Postal Address Phone No. IFS Code
No.
1 GANESHPETH | 45/46, Raviwar Peth, Kasture Chowk, Pune | (020) 2447 0026 |\VSBL0000099
(ATM) 411002 127
2 FURSUNGI S.No.169, Satyapuram, Pune-Saswad Road., | (020) 2699 0715/ | VSBL0000002
(ATM) Fursungi, Tal.-Haveli, Dist. Pune 412 308 2699 5854
3 MARKET YARD | 395, Market Yard, Gultekdi, Pune 411037 (020) 2426 0590 / | VSBLO000003
(ATM) 2427 0053
4 DHANKAWADI S.No.14/1/A, Pinak Shopping Complex, | (020) 2437 2395/ | VSBL0000004
(ATM) Jems Bajaj Showroom Building, Dhankwadi, | 2437 5138 /6520
Pune~Satara Road, Pune 411 043 0333
5 BANER ROAD Shriram Palace, S. No. 82/3, Opp. State Bank | (020) 6060 0660 |VSBL0000005
(ATM) of Maysore, Mahluge~Baner Road, Pune 411
045
6 YAMUNANAGAR | Sector No. 21, Scheme No. 23/4, Santkripa | (020) 2766 1924 / | VSBL0000006
(ATM) Commercial Complex, Yamunanagar, Behind 2766 1807
Bajaj Auto, Nigdi, Pune 411 044.
7 PAUD ROAD Sr. No. 89/90, Unnatti Bunglow, Lokmanya | (020) 6500 5859 |VSBL0000007
Colony, Kothkrud, Near Kinara Hotel, Paud
Road, Pune 411 029
8 BARSHI 2219, Velapurkar Maharaj Math, Ganesh | (02184) 225421 |VSBL0000008
(ATM) Road, Barshi, Dist. Solapur 413 401 226 492
9 VIJAYANAGAR | 2134, Sadashiv Peth, Vijayanagar Colony, | (020) 2433 9963/ | VSBL0O000009
(ATM) Near Girija Hotel, Pune 411030 2433 3702
10 SINHAGAD ROAD | Sr. No. 35/2/2, Kalambe Complex, Sinhgad | (020) 2435 4499 / | VSBL0000010
(ATM) Rd., Vadgaon Bk., Opp. Indian Hume Pipe Co., 2435 2083
Pune 411 051.
1 ERANDAWANE | Patil Arcade, Plot No.15 A, Shop No.16, Near | (020) 2542 0506 |\VSBL0000011
(ATM) Kalinga Hotel, Erandwane, Pune 411 004 /07
12 SOMWARPETH | Shri Ganesh Complex, 15th August Chowk, | (020) 2612 9286 / | VSBL0000012
Near Ladkat Petrol Pump, Pune 411011 2614 0810
13 BUDHWAR PETH | 691, Budhwar Peth, Opp Dakshinabhimukhi | (020) 2446 7040 / | VSBL0O000013
Maruti Shani Mandir, Pune 411 002 2446 6485
14 BHOSARI Vishweshwar Industrial Premises Co.op.Soc. | (020) 2713 0999 | VSBL0000014
Ltd; Sector No. 7, 134/135, Pradhikaran, Opp.
Times of India, Bhosari, Pune 411026
15 NAGAR ROAD Platinum Classic,Unit 8, S.No. 50/2, Kharadi, | (020) 2701 3737 | VSBL0000015
(ATM) Pune—~Nagar Road, Pune—411014
16 NIPANI (Karnataka) | Ashoknagar, Nipani, Tal. Chikodi, Dist. Belgum, | (08338) 220 150 | VSBL0000016
State -Karanataka 591237 221 821
17 WARJE Shop No. 3, 4, B Wing, Kakade Plaza, Phase | (020) 6529 0243 | VSBL0000018
(ATM) 2, Warje Road, Hingane, Pune 411052 2520 9292
fe faredeas JedBl d fe1., gul (vediee 9&)
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Sr. Branch Name Postal Address Phone No. IFS Code
No.
18 CHAKAN Hotel Savera Compound, TalegoanChowk, | (02135) 249 119 | VSBL0000019
(ATM) Pune Nasik Rd., Chakan, Tal. Khed, Dist Pune
410 501
19 PIMPALE SAUDAGAR | Shop No. 11, “Divya Heights”, S. No. 5, Opp. | (020) 2730 6095 | VSBL0000020
(ATM) Sindhu Park Society, Jagtap Dairy Road,
Rahatani, Pimpale Saudagar, Pune 411 017
20 VISHARANTWADI |S. No. 113/4, Shop No. 4, Dattaram Bhavan, Mob. 77220 VSBL0000021
(ATM) Aalandi Road, Vishrantwadi, Pune 411 015 08893
21 KOLHAPUR S. No. 1394/1/2 C, Nashte Complex, Laxmipuri, | (0231) 2640 112/ | VSBL0000022
(ATM) Near B. Parmale Cycle Mart, Kolhapur 416 002 2640 141
22 VASHI-TURBHE |H=32, APMC Market 1, Phase - Il, Turbhe, | (022) 2788 2323/ | VSBL0000023
(NAVIMUMBAI) | Vashi, Navi Mumbai 400 705 2789 8518
23 SATARA 188/A, Prathamesh Heights, Devi Chowk, | (02165) 226689 | VSBL0000024
(ATM) Satara 415002 /79
24 PANDHARPUR 3067/1, Suyog Shopping Centre, Opp.| (02186) 226025 | VSBL0000025
(ATM) GajananMaharaj Math, Pandharpur 413304 | 26
25 SHIVAJINAGAR | Atithi Hotel, Opp. Sambhaji Park, J. M. Road, (020) 2553 5090 | VSBL0000026
Shivajinagar, Pune 411004 /91
26 CHINCHWAD Surve No. 3460, City Serve No. 1814/1815, (020) 6510 2027 | VSBL0000027
(ATM) Shop No. 11, 12, 13, Kunal River Side,
Chinchwad Gaon, Chinchwad Pune 411 033
27 SANGALI Shop No. 1 to 3, Samarth Icon, C.T.S. No. (0233) 2302288 / | VSBL0000028
(ATM) 8899,8900,8901 & 8902 Vishrambaug, Sangli 1230
416415
28 BELGAVI CTS. No. 1498/1, Paranjape Building, Mo. 9481532929 | VSBL0000029
(ATM) Deshpande Lane, Nargundkar Bhave Chowk, | (0831) 2432929
Belgavi Market, Belgavi, Karnataka 590 001
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40 THE VISHWESHWAR SAHKARI BANK LTD., PUNE (Multi-State Bank)



DEPOSIT

1,308.45
1.504.95
1,411.72

2014-15 2015-16 2016-17

ADVANCES

2014-15 2015-16 2016-17

OWN FUNDS

2. in Crore

2014-15 2015-16 2016-17

TOTAL INVESTMENTS

¥.inCrore

2014-15 2015-16 2016-17

NET PROFIT

%.in Crore

2014-15 2015-16 2016-17

BUSINESS PER EMPLOYEE

¥.inCrore

2014-15 2015-16 2016-17
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