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NOTICE OF 47" ANNUAL GENERAL MEETING  ______|

(Only for members)
47* Annual General Meeting of The Vishweshwar Sahakari Bank Ltd., Pune will be held on Monday, the
6™ August 2018 at 5.00 p.m. at Late S. M. Joshi Sabhagruh, 191/192, Navi Peth, Near Patrakar Bhavan,
Ganjwe Chowk, Pune 411 030 to transact the following business. Members are requested to attend the
meeting.

AGENDA FOR THE MEETING

1. To read and confirm the minutes of the Annual General Meeting held on 26" June 2017.

2. To read and confirm the minutes of the Special General Meeting held on 22" March 2018.

3. To consider and adopt the Annual Report for the year 2017-18 and Balance Sheet as at the end of
31**March 2018 and Profit and Loss Statement for the Financial Year 2017-18 of the Bank and to consider
the suggestions, questions received in writing from the members.

4. To consider & approve appropriation of profit for the year 2017-18 as recommended by the Board of
Directors.

5. To consider Statutory Audit Report from M/s S. D. Medadkar & Co., Chartered Accountants for the
financial year 2017-18 and compliance report for the financial year 2016-17.

6. To authorize Board of Directors for appointing Statutory Auditors for the financial year 2018-19 and fix
their remuneration.

7. To approve the appointment of Internal Auditors and their remuneration fixed by Board of Directors
for the financial year 2018-19 and to authorize Board of Directors for appointing Internal Auditors for
financial year for 2019-20 and to fix their remuneration.

8. To take a note of loans and advances sanctioned and outstanding of the directors and their relatives
during the financial year 2017-18 as per section 39(3) of The Multi-state co-operative Societies
Act, 2002.

9. To consider and approve one time settlement of loans and advances sanctioned by Board of Directors
during the financial year 2017-18.

10. To approve One Time Settlement Scheme for financial year 2018-19.

11. To grant leave of absence to those members of the Bank who have not attended this Annual General
Meeting.

12. Any other subject by the permission of Hon. Chairman.

Place : Pune On Behalf of Board of Directors,
Date : 16" July 2018 Satish Gandhe
. Y Chief Executive Officer

Special Instruction

If the meeting is adjourned for want of quorum, the said adjourned meeting will take place at 5.30 pm at the
above place on the same day and shall conduct the business irrespective of the number of members present.
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HI. FTeloh HeoTen a8 2017-18 =1 46 o1 iU SIgdTel

Board of Director's 46'" Annual Report of 2017-18

HIIER AT s 37uT |,

AT bl HT. T HEA=AT ddid dehal 3fTier a9
2017-18 =t 31Tk Tk o Tfteh TgaTe STIUITEHR AT HLAHT
HAT 3G 2 IR

e 37T i fHzreie (Demonetisation), I&q 9 e
UG (GST) ST RERA TRTRIET AT ST, ATHe3 WRAT= TRl
AT HeTae! Bl T EaTHT{eIh TTUITH T seh =T SAaErTal
B0 e B, Sfenfies emrdia adedia s gammd st
A TR, e Siihd GRUTH SRl HhedTeat e, a1 Je
I e TYeAIaR cEie hral Teft TR e, a1 wedyHiet
MY dehd BT 1 TRy (Working Results) Trasfauamardt =
T ST TRIERTBT shetl, AT=H AWTEEIH! HUAT AIg BT,

ST =7, 3Mfefeh aufa A1 i feurdfme @afl gamon g&
Tt TR, e AT <1 It 37freh =mTedt SR s wrek, 3T
e forame e
IS

fe. 31.03.2018 TR Sfoh=aT THYT 28 TGN BRI 3Td. I
7 T IR T T G bt ATET qnfy, e whrsrepteta
U7 SeheaT T RIS Teeiicel T8uIR SAT8ld.

AT A9TEE

f&. 31.03.2018 TR eh=AT HolgR THAT TWHCE! HEAT
2545 32, Soheal TRV GHECHES HoieR ATHHT HHEGHR FHIT
11.03% 3TT&. & YHI0T 20% <A1 3T JHIOAT 377 378,
|HTHEG

f&. 31.03.2018 3T Seheft TuTE T 23,081 372, Taas i<
qord A1 F@d 157 = 9@ (0.68 %) el 3,

WRTHTSTA

T TG Sohel TRV WIS T 46.03 il S I, AT
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¢ ATeAES B He ford e
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Ladies and Gentlemen,

On behalf of the Board of Directors, | am pleased to present
to you the Annual Report and other audited financial statements
for the Financial year ended 31 March 2018.

Demonetization, introduction and implementation of GST
and RERA, the economy slowed down, extending its effects on
the industrial and banking sector. Since the Industrial movement
became sluggish, the credit off take from Banks reduced
remarkably. The recovery of overdue loans also became quite
difficult. On the background of this situation, our Bank made all
out effortstoachieve better working results. | hope the members
will take a note of this.

The current financial year is showing significant movement
in economy and | hope in the current financial year our Bank will
register better results.

Branches

We have 28 branches spread across Maharashtra and
Karnataka States. It was not felt necessary to open any new
branchduringthe period underreport. However, we will consider
spreading the Branch net work in near future.

Nominal Membership

The total number of Borrowing Nominal Members of the
Bank as on 315 March 2018 is 2545 computing to 11.03%. This s
within the permissible limit of 20% .

Members

With addition of 157 new members (0.68%), total number of
members of the Bank as on 31 March 2018 reached to 23081.
Share Capital

Total share capital of the Bank as on 31 March 2018 has
been ¥ 46.03 Cr., whichis T 2.54 Cr. (5.23%) less than the last
year. This is because of closure of loan accounts and refund of
the capital.

CASA Deposit

CASA (Current Account Deposit + Savings Account Deposit)

plays an important role in the profitability of a Bank. We have

=



o\

o 2017-18

CASA it

THTET FHTAT CASA (CA- TTe] WTd 3 + SA - F=Id s 3dl)
3t T 391.34 I T A= TH FoheAT THRU S&TA 25.43%
TfEet 31T, Taas =T qed 31 SHTOd 1.93% a1€ et 3118, sehedl
SATIIET=AT G A1 YA Sdfiel oy Hewd 31Te. S1T9uT Uev 3efid
CASA ST YT aTefavamand! oty yoret shitd sTmer.
3

fe. 31.03.2018 TR sfohean T 3t T 1538.88 WISt 3T,
7 IuTefiet HeTacied TeTardye Taati=al ga-d sataed 4.52%
e e TR, MU IME I 2018-19 W& dhe 39 3T
T 1,700 Hr ifea hel o, MU0 d YU HOETE T HUR
TR, STV Tqaien Setericl SATeTren @4 7.65% 64 6.87% wid
el AU F9 el JATEr.
EX

f¢. 31.03.2018 3TET Fehell THY &si T 811.12 Wil &,
a1 aufd weterd! s At TEeAe, dw Sk ST
STSIC=AT el TS TAasTuer ot AR 13%  HHT e, a0
71l Fefte T 952 T 3T I WA ot IR,

39T A7 NId ITUSHA & (Priority Sector) e 40% o 3T
IR ol IEH, @ T 48.71% Uledl. G FIWRTRAT (Weaker
Sections) (= ST 5.77 % Tledt. 390 & 10% = 3w A1 qof
T Sohell ATEI. =Te] a1 STUTRTd 3fEE Ut T S T, ATret
TI-HZIAT T (Self Helf Group) amfor ‘El'{i,Td AT e (Joint Liability
Group) AT HTEAWTGA ot TLE3] AT e Forem =1e] 31T

e IR M1 IR TN WeH 9 - SHaeTH
(Financially Sound and Well Managed - FSWM)EGI'? fraswamadt reI
oA T ATl 3e Ul U0l S hal TS

et ST Sheteriet TIE IeTH 12.94% BId. AT A1 e & mmy
11.88% wid @refl 3Tt 377, 317 Sehid Totell o d HIal FHVIG
Feft heTel SATIEE AT 71 T 3R
aa

fe. 31.03.2018 3T v TRV FGER (3 + F1) T 2350
IS} ST 378, TTqaTuer a1 o Sadr™ T 196.31 7 HHY el TR,
TEId: HHT AU 3 TERAihd o WIewht ST Sehid Hie=
THTONTG Teleal STTIeT ho@Teial SHaaraTat TR e

U 99 2018-19 HIE! SFERTE T 2652 HIe ey e
3T, o 01 HIOATET AT T T
ﬁﬁ'@:{'@ Credit Monitoring

Fehe 1 T foafta ot JRIde TEiE e &l Sher@rd! qered
TR 9 T YhaTehl 8% 43, IrES! Ty I Tafaveren yore
TSR

f8. 31.03.2018 3TE sfohea TRV T[AAV[hT T 782.04 HIET 3T,
TTRT FERRT hoREATde SLR AUl T 459.31 HIdT, Non - SLR
AT T 58.94 I G sk et T 263.79 HI 3.

I AU AT TRV T 57.43 HIS AN I

been successful in increasing the share 1.93% making it 25.43%
of total Bank Deposits. This is one of the greater achievements
of the Bank even in the turbulent economic scenario. We will be
making further efforts to ensure that CASA portion increases to
at least 30% of the total deposits.

Deposits

Since the credit off take had been sluggish, we did not focus
more on mobilization of Deposits during the year under report.
Our deposits have reduced by 4.52% than the last year figure and
have beenat ¥1538.88 Cr. This year since the economyis moving
ahead, we shall ensure that our deposits cross a targeted figure
of ¥ 1,700 Cr. Members will be pleased to note that the cost of
the deposits has reduced from 7.65% to 6.87%. This will boost
our inner strength and increase the profitability in the future.
Advances

Advancesofthe Bankhavestoodupat¥811.12 Cr.registering
a reduction of 13% compared to the last year. This is because of
poor credit off take and stiff competition of interest rates. We
have put up a target of ¥ 952 Cr. for the current financial year
and we hope to achieve the same.

By crossing the stipulated target for Priority Sector lending
of 40%, we have recorded the Priority Sector lending of 48.71%.
We have, however, not been able to achieve target of 10%
lending to Weaker Sections and could achieved only 5.77%. We
are planning to ensure that we cross this target also during the
current financial year by financing to Self Help Groups (SHGs)
and Joint Liability Groups (JLGs).

ForaBanktobe FSWM (Financially Sound and Well Managed)
the RBI has made it mandatory to achieve goal set for weaker
sections, which is 10%. We are ensuring to achieve this and shall
gain the status of FSWM this year.

This year, it was difficult to maintain last year’s 12.94%
earnings on loans, which has reduced to 11.88%. This is because
of the cut throat competition of interest rates amongst banks
and also our interest rates having been reduced.

Business

Our aggregate business (Deposits + Advances) has come
down by ¥ 196.31 Cr. and has stood up at ¥ 2350 Cr. as on
31.03.2018. Nationalized and Private Sector Banks offered quite
a lower interest rates on various loan products. This attracted
borrowers to shift from cooperative sector. The obvious result
has been reduction in our overall business during the year under
Report. With suitable strategies, we have setatargetof T 2652 Cr.
and hope to achieve it during the current financial year.

Credit Monitoring

The level of NPA is quite a sensitive factor in the business and
in profitability of the Bank. We had devised special strategies to
monitor credit and recover over due advances. This proved to be
beneficial and thus we could arrest the NPAs.

Investments

Total Investments of the Bank are to the tune of
< 782.04Cr.of which ¥ 459.31 Cr.in SLR Government Securities
and ¥ 58.94 Cr. in Non SLR securities. There are Bank Deposits
of ¥ 263.79 Cr. We have earned average 7.36% return on
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Investment working out to be ¥ 57.43 Cr. The earnings are more
than the Cost of Funds which is 6.50%

In the year 2017-18, we have made a profit of ¥ 2.39 Cr. on
sale and purchase of Government securities. Compared to last
year, thisislesserby ¥ 2.64 Cr.Thisis because, this yearthe scale
of activities in the security market was lower than the last year.
Profitability

The Gross Profit of the Bank for the year 2017-18 has been at
T 35.73 Cr.whichis higher by ¥6.15 Cr.than last year. However,
since the provisions have been at higher side amounting to
T 22.73 Cr., the Net profit has stood up at ¥ 13.00 Cr. It has
affected the appropriation of Profit quite marginally.

T widia

EL] TFATRT | Tq@ T | Femawm T
2016-17 29.58 14.25 15.33
2017-18 35.73 22.73 13.00
AT +6.15 +8.48 - 2.33

I ey 2016-17 7€ T 1810 hidl Wesea fHefler T 15.33
HId fedes T Hesfoett. wge Mmue ATYEA THIT 0.85%
Tfgdt. a9 2017-18 9&¥ WU T 1740 i Wosear fefiew
T 13 i THege T fesfoen. @me uel arwEde HIT
0.75% Ufect. =] ol & JHOT TG o= SToer Jore T
GER o T SR

390 ¥ 2017-18 HEY UhI holoal THATHIS! Ty T
el A JAEEE FE T FRTGA GE oAl q8T JYEE
FYAETE! e sEu=n faed T e Freea
T I TR, 1 T JIcIged 3T 3MIeT el TAHT
THTOT 7.73% Wd TEuaTd R g, Feaes wdie wmmr g
5.14% Tfea.

ATHED

f€. 31.03.2018 3@ &ohd 115 31feepil, 189 i@ 9 64
ToToTE AT TR 368 Fah HRIG BN, TqEHiTAT god dash
T 12 3t et 3. 99 2017-18 Hed Yiodesh Had
T 6.39 It T TirEeeh Feges T%1 T 3.53 ARG AT TR,
RIME|

TESTe TNTd TRV 228 Tkt fefer Wi 2vara aed.
T HIh=A] HEARIEE 3Tha TN FredTe fegd. o adf 4
Yk Gl

3TET aNTd Sl o Seh HUTRI Te, IO A< A ymTl Higgr
TeY Tfecdl. s HESA Soh SAILATIATH Tadiqtl TEhd hol.
forer T9e U= ged fe. 31.03.2018 Tsht Hueft 3/, oo
TR T Taeh h{T hild TE.
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T Cr.
£y Gross Profit | Provisions Net Profit
< < <
2016-17 29.58 14.25 15.33
2017-18 35.73 22.73 13.00
Difference +6.15 +8.48 -2.33

Last year, with working funds of ¥ 1810 Cr. we have earned
Net Profit of ¥ 15.33 Cr. which works out to 0.85% profitability.
This year, with reduced working funds of ¥ 1740 Cr. we have
earned a profit of ¥ 13.00 Cr. and the profitability has slightly
reduced to 0.75%.

Recovery and NPA Management

Monitoring of Advances and recovery of overdue advances
assumes greater importance for a Bank. We had, during the
year under Report, devised certain strategies to ensure efficient
recovery of over due advances and to monitor the entire
portfolio to ensure that the standard advances do not slip into
the NPA category. During the year under report, we have, for
the first time written off selected NPA accounts to strengthen
the Balance Sheet of the Bank with the approval of Special AGM.
We are thankful to the members for their support and prudential
outlook. With all these efforts, we could restrict our Gross NPAs
to the level of 7.73%. However, net NPAs have been at 5.14%.
Staff Strength

Ason31*March 2018, the Staff Strength was 368 comprising
of 115 Officers, 189 Clerks and 64 Peons. Total 12 staff members
were relieved for various reasons in the last year. Business per
employee was ¥ 6.39 Cr. and Net Profit per employee was
< 3.53 Lakh as on 31**March 2018.

Staff Training

During the F.Y. year ended 31 March 2018, the Bank has
given training on various subjects to 228 staff Members. In this
year, 4 Directors have attended training programs in different
institutions.

Employee Union

We had usual cordial relations with Bank Karmachari
Sangh in the last year. The staff union cooperated us whole
heartedly for better performance of the Bank. The existing wage
agreement has expired on 31.03.2018 and we will soon sign a
new agreement.
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Utility Bills Payment S0l HIJeT 3Ucied e ¢d T8I, e
AT ATM TS 3 T TehTe Jral UHE SR Recycler AT
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fadsR &k wen-hE HEe
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T HEe a¥ 2018-23 T RIS et T BTt Sett
3TT&d. RBI AT ATGST G-yl feme eres Heerd g assl
TR THTEYT HUUATd 3Tl 378
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Information Technology

Our Bank is the first amongst all non-scheduled Co-op. Banks
in Pune district to set up Core Banking system along with its
own independent data centre. This year services of National
Automated Clearing House (NACH) & Unified payment Interface
(UPI) were newly provided to our customers. The number
of RuPay Debit Card has reached to 37,132 and now several
customers transacts through IMPS, UPI, POS and e-commerce in
a large number. We are planning to provide with Utility of Bills
Payment Facility soon. On similar lines, along with ATM, we are
planning to install re-cycler machines to accept cash and make
paymentsinfew selected branches. We have completed I.S. Audit
ason 31 March 2018.

Staff Welfare Activities

The Vishweshwar Bank Kala Krida Mandal had organised
some cultural & sports activities like last year. Our employees
have participated enthusiastically in the Shramdan movement
of Jalyukta Shivar at Bodhewadi, District Satara. The Mandal has
taken great initiative in this movement.

Social Responsibility:

We have always proactive in social causes. During the year
under report, we have carried out various social activities,
including Medical Aid to the members through our Member
Welfare Fund. We have also donated an amount of ¥ 5.00 Lakh
to Shambhu Mahadev Trust, Fursungi, where we have been doing
business for quite some years, for renovation of the temple. We
have also helped through releasing advertisements to a number
of institutions working for social causes.

Board of Directors :

TheElectiontothe Boardof Directorstookplaceon09.02.2018
and the Board was elected unopposed consecutively for the
third time. This indicates a strong confidence in the competence
of the members of the Board. The newly elected Board will be
for a period from 2018 to 2023. According to RBI guidelines, the
existing Board of Directors consists of two expert Directors.
Appropriation of Profits :

The Gross Profit of the Bank has been ¥ 35,73,20,510.06 and
Net Profit of ¥ 13,00,31,416.80 as on 31 March 2018. We have
proposed appropriation of Net Profit as under -

A . awfier % W@H T sr.No. Particulars % Amount in ¥

1 |Surfies T fef 25 | 3,25,08,583.71| | 1 |StatutoryReserve Fund 25 3,25,08,583.71
Pk KA RGCIC R 10 | 1,30,03,141.68] | 2 |Reserve for Unforeseen Losses | 10 1,30,03,141.68
3 |foreor faeht 1 13,00,314.17| | 3 |Education Fund 1 13,00,314.17
4 |Tdeve Tg-3dr TE et 82,50,000.00 4 |Investment Fluctuation Reserve 82,50,000.00
S | 3ATeR{Ees SudT g 1,40,25,000.00| | 5 |Provision For Contingencies 1,40,25,000.00
6 | 10 4,73,00,000.00 6 |Dividend 10 4,73,00,000.00
7 |\9uE A 1,03,00,000.00| | 7 |ExGratia 1,03,00,000.00
8 |Tueh o feft 2,09,377.24| | 8 |[Staff Welfare Fund 2,09,377.24
9  |gumEg e s 85,000.00 9  |Member Welfare Fund 85,000.00
10 |eorft 5,50,000.00| | 10 |Donations 5,50,000.00
11 |gavl aeicaa Feft 25,00,000.00| | 11 |Golden Jubilee Fund 25,00,000.00

TRUT 13,00,31,416.80 Total 13,00,31,416.80
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We propose Dividend of 10% taking into account overall
profitability of the Bank this year. Members are requested to
accord approval for the above appropriation of the net profit.
Audit & Inspection

The Bank’s Statutory Auditors M/s. S. D. Medadkar & Co.,
Charted Accountants have carried out the statutory audit of the
Bank for the F.Y. 2017-18. They have Awarded A grade to our
Bank.

Other Special Events

This year, some officials from Bank of Oromia, Ethiopia
visited specially for study of our Bank. They were sent under
the aegis of Vaikuntha Mehta National Institute of Co-operative
Management. A number of dignitaries visited the Bank this year.
Among them were Hon. Shri. Vijayrao Deshmukh, Minister of
State, Govt. of Maharashtra, Hon. Mrs. Shobhatai Banshetti,
Mayor of Solapur, Hon. Mansingh Naik, MLA, Sangli District and
Hon. Shri. Ramesh Thorat, Chairman of Pune District Central Co-
operative Bank. We are greatful to the dignitories who visited us
and expressed their satisfaction over our working.

Gratitude

During the period of report, we have received assistance,
guidance and suggestions fromvarious organisations like the RBI,
the Cooperative Department of the State, Central Cooperative
Registrar and other Banks. Cooperation was also received
from Chartered Accountants, Financial consultants, Valuers
and Suppliers. We are thankful to them. We are proud of our
Members, who have given support, guidance and cooperation
through out. The Officers and employees of the Bank is the
driving force behind the business. They have spared no pains in
making all out efforts for progress of the Bank. We appreciate
their efforts and express our satisfaction.

Hopingto present better performance results for the Current
Financial year, | present this report to the members.

Zz

Anil Gadve
Chairman
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INDEPENDENT AUDITORS’ REPORT
STATUTORY AUDITORS’ REPORT
FORTHE YEAR ENDED 31ST MARCH, 2018
(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-Operative Societies Act, 2002 and Rule
27 of Multi State Co-Operative Societies Rules)
To,
The Members,
The Vishweshwar Sahakari Bank Ltd.,Pune

Report on Financial Statements

1) We have audited the accompanying financial statements of The Vishweshwar Sahakari Bank Limited, Pune (‘the Bank’) as at 31
March 2018, which comprise the Balance Sheet as at 31 March 2018, the Profit and Loss Account, the Cash Flow Statement for the
year then endedand a summary of significant accounting policies and other explanatory information. The returns of all branches
audited by us are incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2) Management is responsible for the preparation of thesefinancial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Bank in accordance with provisions of the Banking Regulations Act, 1949, the guidelines
issued by the Reserve Bank of India, the Central Registrar, the Multi State Co-operative Societies Act, 2002, the Multi State Co-op-
erative Societies Rules, 2002 and accounting principles generally accepted in India so far as applicable to Banks. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the preparation and presentation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3) Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our auditin accordance
with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements.

4) An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due tofraud or error. In making those risk assessments, the auditor considersinternal control relevant
to the Bank’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
inthe circumstances, but not for the purpose of expressing an opinion on effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

5) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6) In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements

together with the Notes thereon give the information required by the Banking Regulation Act, 1949, the Multi State Co-operative So-

cieties Act, 2002 and the Multi State Co-operative Societies Rules, 2002 and guidelines issued by Reserve Bank of India and the Central

Registrar of Cooperative Societies, in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2018;

(b) In the case of the Profit and Loss Account, of the profit for the year ended on that date; and

(c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

(d) The bank is awarded ‘A’ class for the year 2017-18

Report on Other Legal & Regulatory Requirements

7)The Balance Sheetandthe Profitand Loss Account have been drawn upin Forms “A” and “B” respectively of the Third Schedule to the

Banking Regulation Act, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.

8) Asrequired by Section 73 (4) of the of the Multi State Co-operative Societies Act, 2002 we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the pur-
pose of our audit and have found to be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of
those books and proper returns adequate for the purposes of our audit have been received from the branches/offices.

c) The transactions of the Bank which came to our notice have been within the powers of the Bank.

d) The Balance Sheetand Profitand Loss Account dealt with by this report, are in agreement with the books of accountand the returns.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in
India so far as applicable to Banks.

f) In our opinion and according to information and explanations given to us, we have not noticed any material impropriety orirregular-
ity in the expenditure or in the realization of money due to the bank;

9. a) As per the information and explanations given to us and based on our examination of the books of account and other records, we

have not come across material instances which need to be reported under Rule 27(3) of the Multi State Co-operative Societies

Rules, 2002.
b) As required by Rule 27(3) of The Multi-State Co-operative Societies Rules, 2002, C.A. Surendra Waikar
we reportin the Annexure on the matters specified in that Rule. Partner

(M No. 040590)
for M/s. S D Medadkar & Co.
Date: 15.06.2018 Chartered Accountants
Place: Pune FRN 106128W

10 The Vishweshwar Sahakari Bank Ltd., Pune multi-State Co-Op. Bank
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A9 A Annexure A

- f¢ fodm weaprl o 1. Qo
LECEIE] feeee F1-ai. 4%
Name of the Bank The Vishweshwar Sahakari Bank Ltd. Pune
Multistate Co-op. Bank
& HETerETE Tl 471/472 TTehe ATE, Market Yard, Taidshel, Gultekadi,
Address of the Head Office 90 Pune 411037
g . . 18.09.1972
Date of Registration
Tiereg ok WaHT AT o feTeR FeTEt /uaTa 976 |t ¢, 03.08.1988
Date and No. of RBI license UBD/MH 976 P Dated 03.08.1988
HrEIE TERTY TST d FAlesh T
Jurisdiction Maharashtra State & Karnataka State
Rs. in Lakh
e srafe™ o foear wetieg wrar @&
No. of branches including controlling offices & | &3 HETE™ H.O. + 28 Y@M Branches 29
Extension Counters
GYTEced ﬁ—q'ﬁ:l_d Regular 23,081
Membership AT Nominal 2,545
IHA WF 9igdd Paid up Share Capital 4,603
Tdia et Reserve Funds 11,415
=1 Current 11,666
34t Deposits s=d Savings 27,468
Hed Term 1,14,754
areft Secured 74,608
s Advances femmameft Unsecured 6,504
IIHA Tl Priority Sector Advances % 48.71
feat wegadi s DCC Bank -
sl % Other Advances TEWTY TsT gl §h MSC Bank -
gl Others )
egr megad s DCC Bank 2,098
TAgULsh! Investments HENTY TY Tl s MSC Bank 52
3d{ Others 76,054
gehaTshl Over dues % 8.09
@t ufteror a1t Audit Classification A
T auidiet e T 1300
Net Profit of the Financial Year ’
T TS Total Staff 368
@eaar Tt Working Funds 1,74,009

fe faedeaz AedHEl d fe1., Yol s oi-sifa. do ’ 11
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f¢ faedeaz AedRI dd 165., YUl scchec a1-sia o
faarer 31.03.2018 Tst=n A@ae

31.03.2017 ¥ YT ¥isdss, SIEEQrAT 9 vt Capital & Liabilities T 31.03.2018
1. YT ¥igas Share Capital
100,00,00,000.00 1. 31frgpa 9AT Wigds Udhl ¥ 50 I 2,00,00,000 AT 100,00,00,000.00
Authorised Share Capital
2,00,00,000 Shares of ¥ 50 each
48,57,47,700.00 2. TG YN Hiede yJdhT T 50 T 92,06,408 AT 46,03,20,400.00
Paid Up Share Capital 92,06,408 Shares of
T 50 each
105,32,34,196.74 | 2. I=dig fAeft Reserve Funds 114,15,17,732.27
33,22,56,546.28 1. durfe YRdffg el Statutory Reserve Fund 37,19,21,896.72 -
6,93,69,356.68 2. durfes e drer el Statutory Reserve for 8,47,01,191.76

7,50,00,000.00
6,00,000.00

25,75,00,000.00
4,35,00,000.00
14,75,000.00

48,754.75
1,75,00,000.00

10,75,00,000.00
4,30,00,000.00
55,00,000.00
1,85,29,249.03
3,05,00,000.00
59,00,000.00
4,41,50,290.00

9,05,000.00

1611,71,63,023.08
1233,03,29,769.06
877,51,18,977.85
200,92,57,931.00
154,59,52,860.21

unforseen losses (10%)
3. gARa 4t Building Fund
4. STHIY FHTERT et
Dividend Equalisation Fund
5.1. 3R 7 werla oot fref
Bad and Doubtful Debts Reserve
2. 7 Rl avag
Provision for Standard Assets
6. AWRIC PHegror fyeft
Member Welfare Fund
. g% deam Mt Sevak Welfare Fund
8. Hleinfidl Ry el
Technology Development Fund
9. Tdaud Te-IaR el
Investment Fluctuation Reserve
10. [qavp TART el
Investment Depreciation Reserve
11. gavi Agicaa et Golden Jubilee Fund
12. FaayRe Idia et General Reserve Fund
13. 3B I TRg Provision for contingencies
14. fao Freft (amaaR HrIer 1961 Fem 36(1)(viii)ara)
Special Reserve (u/s 36(1)(viii) of . Tax Act, 1961)
15. SIRT YHedie el
Building Revaluation Fund
16. <orft f4eft Donation Fund

3. IIt® @t Borrowings

~

4. 34t Deposits
1. 7ed 34t Term Deposits
fdard Individuals
PRI T Co-operatives
3= Others

7,50,00,000.00
6,00,000.00

20,00,00,000.00
3,55,00,000.00
19,15,000.00

2,90,622.76
1,75,00,000.00

11,17,50,000.00
11,57,50,000.00
80,00,000.00
1,88,16,246.03
5,05,00,000.00
59,00,000.00
4,19,42,775.00

14,30,000.00

1147,53,49,852.06
822,92,94,689.85
194,43,28,532.00
130,17,26,630.21

1538,88,07,245.87

1765,61,44,919.82

<1 géiss u=eR Total CIF

1699,06,45,378.14
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Co-op. Bank
BALANCE SHEET AS AT 31.03.2018

31.03.2017 ¥

fSreft, wrewsT g Avft Property & Assets

31.03.2018

84,92,80,613.11
19,26,07,601.00
65,66,73,012.11
28,83,44,180.09
15,29,593.59
3,026.79

2,99,43,821.57

9,17,62,028.28
23,18,49,746.75
1,32,40,615.04
179,31,99,472.55
3,00,00,000.00

8,32,66,066.57

50,24,575.34
12,44,70,223.36

154,78,38,607.28
26,00,000.00

1.9 g doidie fOrgs
Cash and Balances with Banks
1. A9 farg® Cash on Hand
2. 3 dapiciies dTe @iet Current Account with Other Banks
1. Rerc€ 9 31 Sfear Reserve Bank of India
2. f& 7Ry ¥ Pr-3. §F fo5., gag
The Maharashtra State Coop Bank Ltd., Mumbai
3. PAlcH I AEDHR! U dh, Hich
KSC Apex Bank, Karnataka
4. Niegr 7ed. W8, 96 35, 0, QSR G Jerriat
Dist. Central Cooperative Bank Ltd.,
Pune, Solapur & Belgavi
5. Tc d& IATh Sfear g Tganft dar
State Bank of India & Subsidiary Banks
6. 3 ikfied g Rt Fa
Other Nationalised & Commercial Banks
7. 37 GgdRI g1 Other Coop. Banks

2. 37 dpicites gad 3dt

Term Deposits with Other Banks

1. f& TerTy ¥ dr-3g. < fo5., ga
The Maharashtra State Coop. Bank Ltd., Mumbai

2. fregr 7eu. 9. 9 o5, gor, ASTR g St
Dist. Central Coop. Bank Ltd., Pune, Solapur &
Belgavi

3. ¥ b IATh Sfear T TNl St
State Bank of India & Subsidiary Banks

4. 3= Eified g Ry St
Other Nationalised & Commercial Banks

5. 3T GgdRI g1 Other Coop. Banks

6. wmrenys gt f4eft Settlement Guarantee Fund
(CCIL) Margin Money

11,35,14,259.00
97,34,71,951.61
39,74,48,029.37
17,59,386.59
3,126.79

2,68,91,112.57

7,24,42,065.72
44,25,66,140.53

3,23,62,090.04

52,41,559.18

20,97,71,054.09

53,39,595.00
61,28,17,654.18

180,21,46,508.35
26,00,000.00

108,69,86,210.61

263,79,16,370.80

264,24,80,085.66

1 gdtes amTeaR Total C/F

372,49,02,581.41

fe faeaeaz AedRl d fo1., gol wedwe a1-siv 4o

=



o 2017-18

f¢ faeqeaz JsdRl db 5.,

AN

faarer 31.03.2018 Tst=n A@ae

gUI Accee dI-3IA. db

249,31,81,381.89
2,55,93,825.17
4,66,07,566.33

122,14,50,480.63
62,32,27,828.74
3,83,60,286.77
55,98,62,365.12

5,49,289.00

2,459.00

22,89,72,658.25

1,99,42,688.60

26,79,96,500.91

4,97,28,410.30
3,17,56,600.47
52,670.00
7,035.00
17,81,83,936.14

aafgqrd Individuals
HAgdR! F¥AT Co-operatives
3 Others

3. =1 &t Current Deposits
feaa Individuals
ANl I Co-operatives
3= Others

5. FYSS! fdS (gaah)

Bills for Collection (contra)
6. eTEaRfa Seavit Branch Adjustments
7. T @reTeRts afdhd A0 e e [t (gavstt)

Over due Interest Reserve for NPA accounts (contra)

8. 3RS QU AT ARG

Provision for Interest Payable on Deposits

9. SR Ut T TR
Other Liabilities & Provisions
1.3 93 9 goed Bills & Drafts Payable
2. 3Fma <oft Sundry Creditors
3. SISt uTH [ide Cash Found in Excess
4. 3 <arst Surcharge Payable
5. 3R <ugreaT avqal (TRfE Schedule-A)

Provisions for other liabilities

266,79,38,116.34
3,03,52,311.61
4,85,58,207.12

116,66,08,758.74
61,55,84,888.75
2,69,11,970.41
52,41,11,899.58

7,48,83,780.82
4,65,07,175.59
40,100.00
5,590.00
12,86,59,312.29

31.03.2017 T T Yisqe, SIS g it Capital & Liabilities T 31.03.2018 T
1765,61,44,919.82 | 991 Arfte urres+ Total B/F 1699,06,45,378.14
256,53,82,773.39 | 2. §ud 9@ 34t Savings Bank Deposits 274,68,48,635.07

9,800.00

3,953.00

12,23,47,237.60

1,86,39,847.60

25,94,25,538.34

1817,36,08,515.58

<1 geies gTeR Total C/F

1739,10,71,754.68

-\
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Co-op. Bank
BALANCE SHEET AS AT 31.03.2018

31.03.2017 ¥

freft, wrewsr g Avft Property & Assets

31.03.2018

264,24,80,085.66

567,99,51,271.00
476,17,78,271.00

11,80,04,000.00

1,69,000.00
80,00,00,000.00
934,59,38,709.90
353,48,61,706.76
51,93,256.79
352,77,60,369.97

19,08,080.00

35,87,60,999.72
23,82,68,635.16

275,33,30,262.44

29,54,488.88
219,84,25,777.56
55,19,49,996.00

22,12,56,291.66
19,87,24,135.31

a9 grfle gEees Total B/F

3. Ut Investments
1. g d AT WHR I

Central & State Government Securities
o= 7ed Face Value - 4,46,90,00,000
9ok g Market Value - 4,38,87,11,550

2. 3= foawd I Other Trustee Securities

3. ARSI T 3 &3NS aaunt
Investments in Public & Other Sectors

4. PRI TR HRT HSISIAS JdULeh!
Investments in Shares of Co-operative
Institutions (aRfere Schedule-B)

5. Tmmft axar A= ar ereu e o=
34t Money at call and short notice

4. &5t Loans & Advances
1. 379 qged (15 Af=aiwRia)
Short Term (Upto 15 Months)
1. RPN T {J9av Ig RN
Government & Trustee Securities
2. 37 T AR
Other Tangible Securities
3. ST Surety
Pt of which
1. el Over dues
2. wIdU @i NPA Advances

2. ey qed (15 Afg-aien sifte Wy 60 A=)
Medium Term (More than 15 Months but up
to 60 months)

1. WHN g fJ9avd I IR
Government & Trustee Securities
2. I W dRU
Other Tangible Securities
3. SfEADT Surety
IidT of which
1. o@erdh Over dues
2. Tqdiv & NPA Advances

459,30,99,149.00

13,91,94,000.00

1,69,000.00

45,00,00,000.00

320,32,25,442.64
2,53,950.00

320,29,71,492.64

30,97,05,218.44
26,19,57,722.78

241,78,81,382.81

26,42,503.88
190,93,94,440.24
50,58,44,438.69

25,88,56,183.12
24,16,99,615.65

372,49,02,581.41

518,24,62,149.00

811,12,41,142.07

1766,83,70,066.56

91 gtes uMTeR Total C/F

1701,86,05,872.48

fe faeaeaz AedRl d fo1., gol wedwe a1-siv 4o
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s 31.03.2018 Tsi=n a@ee

31.03.2017 ° 9T S, STEEQT @ quft Capital & Liabilities 53 31.03.2018
1739,10,71,754.68

1817,36,08,515.58 | i< AFRfte umas+ Total B/F

6 <0 smmier Dividend Payable

4,84,026.00 2013-2014 -
6,10,056.00 2014-2015 6,04,116.00
9,38,241.00 2015-2016 9,15,446.00
- 2016-2017 12,28,844.00
62,35,526.00 7 FolteNie g Ree 65,81,173.64

Rebate Payable on Loans & Advances
21,17,450.00 | 10. Seige @d-fomft e+ died Teart dp Frafd, 21,17,450.00
faroft

Collection A/c-Nipani Urban Souharda
Sahakari Bank Niyamit, Nipani

15,33,18,344.77 | 11. 9T Profit 13,00,31,416.80

3,30,48,384.80 | 12. a1t Wy <gan 4,37,40,691.53
Constituent's Liabilities

- 1. Letters of Credit -
2,18,89,727.00 2. Bank Guarantees 3,04,54,142.00
1,11,58,657.80 3. Depositor Education
& Awareness Fund (DEAF) 1,32,86,549.53

1832,90,44,310.35 Ugur Total 1752,32,20,621.48

As per our Report of even date

Anil B. Gadve Rajendra R. Mirje
C.A. Surendra Waikar Chairman Vice Chairman
Partner
(M No. 040590)
for M/s. S D Medadkar & Co. Satish B. Gandhe
Chartered Accountants Chief Executive Officer

FRN 106128W
Pune, Date : 15.06.2018
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Co-op. Bank
BALANCE SHEET AS AT 31.03.2018

fSreft, wrw=r @ Avft Property & Assets T

31.03.2017 % 31.03.2018

1766,83,70,066.56 | a3ts1 ARftes urTas Total B/F
3. e ged (60 Afg=ier 31fere)
Long term (More than 60 Months)

1701,86,05,872.48

305,77,46,740.70 249,01,34,316.62

71,36,337.00

285,79,62,366.70

19,26,48,037.00

10,30,52,480.42
12,97,62,060.50

5,49,289.00
1,199.00

8,78,40,677.75
22,89,72,658.25

18,51,91,687.97
15,81,18,731.82
3,30,48,384.80

2,18,89,727.00
1,11,58,657.80

1. PR T fIeRg I IR

Government & Trustee Securities
2. Y g AR
Other Tangible Securities
3. ST Surety
Iidr of which
1. et Over dues
2. wdiv @l NPA Advances

5. qgSaTet fas (gavsh) Bills for Collection (Contra)
6. eTETafa Jeavit Branch Adjustments

7. Jaaudlastes Jur s

Interest Receivable on Investments

8. FoIaies BT A0 TSI (GaRS)

Over due Interest Receivable (contra)
9. TYTaR AT (IRFE Schedule-C) Fixed Assets
10. 37 3oft Other Assets (IRfrE Schedule-D)

11. g9 AT ST
Constituent's Liabilities
1. Letters of Credit
2. Bank Guarantees
3. Depositor Education
& Awareness Fund (DEAF) 1,32,86,549.53

3,04,54,142.00

234,55,42,692.62

14,45,91,624.00

8,79,40,748.82
12,37,15,812.50
9,800.00
8,26,34,804.83
12,23,47,237.60
15,38,40,513.27
14,57,82,393.30

4,37,40,691.53

1832,90,44,310.35 TguT Total 1752,32,20,621.48
Directors
Suniel N. Rukari Amol A. Maniyar CA Manoj V. Sakhare Dattatray F. Kamthe
Director Director Director Director
Ajay C. Doijad Atul A.Rukari Subhash M. Ladge Mrs. Kalpana S. Ganjiwale
Director Director Director Director

Bapusaheb N. Dhankwade
Coopted Director

Adv. Purushottam S. Landge
Coopted Director

=

Mrs. Simantini K. Todkar
Director
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f¢ faedeas ARl d 165., YO scchee wi-siia. 6o
feTeR 31.03.2018 TET=AT TN THI—ATET U=h

31.03.2017 % @d Expenditure T 31.03.2018 <
118,57,87,961.61 | 1. fdaa &S Interest Paid 104,94,63,833.61
118,57,53,429.61 1. 3dta¥iss @ Interest on Deposits 104,94,58,610.61
34,532.00 | 2. 3RS FHuileRias @ Interest on Borrowings 5,223.00
8,88,344.75 | 2. 33 &ffie Commission Paid 18,40,412.25
8,51,601.00 |  firfl woie feeed Hfie Commission Paid to Pigmy collection Agent 14,92,201.52
36,743.75 | @i fedd BfMigM Commission Paid To Banks 3,48,210.73
18,41,52,141.96 | 3. Ia, W 9 HIP @I 17,99,13,696.12
Salary, Allowances & Staff Expenses
17,46,662.68 | 4. TATeHD Hexs U WX 9 FAIGDAT dIgT 3. &9 16,63,820.42
Board Meeting Allowances & Director’s Conveyance etc.
16,16,255.93 | 5. a1 @9 Traveling Expenses 14,56,729.57
5,53,66,269.39 | 6. WTg, P, T ,famT 9 S99 @ 5,66,18,205.40
Rent, Taxes, Electricity, Insurance & Fuel Expenses
2,51,87,088.00 1. 91$ Rent 2,70,45,376.20
28,54,549.00 2. 9N Taxes 26,05,852.00

1,10,59,624.00
1,59,91,784.89
2,73,223.50

80,09,915.90

1,19,38,344.15

31,82,000.00
2,72,133.00

5,24,99,887.38

73,11,499.00

3. 9IS Electricity
4. fom1 Insurance
5. S¥Ric 3 Genset Fuel

7. URCH, WA PRIV TR

Postage, Telephone & Courier Charges

8. qGUl, SEIATRIT g TR
Printing, Stationery & Advertisements

9. 3rele tr Audit Fees

10. IC T Pl a3t @9 Court & Loan Recovery Exp.

1. IR, GO d SEHIS
Depreciation, Repairs & Maintenance

12. [aaupchleriss R sitrey
Amortised Premium on Investments

1,03,71,067.00
1,64,19,108.20
1,76,802.00

86,11,808.39

81,06,041.28

27,44,470.00
5,19,481.00

4,94,86,520.72

59,89,581.00

151,27,71,415.75

¥ e umTeR Total C/F

136,64,14,599.76

T\
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Co-op. Bank
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.3.2018

52,31,00,302.93

20,528.00

53,20,384.57

9,65,15,725.89
260.00
54,58,450.26
5,24,071.11
3,61,99,903.99
5,02,77,544.00
8,66,595.00

31,88,901.53

2,00,00,000.00

39,37,300.00

2. YaauRhleRias On Investments

2. ur" &14ier Dividend Received
Dividend received on Shares

3. uT" &M Commission received

4. 3= 3+ Other Income
1. 9 & geh Share Transfer Fees
2. B 918 Locker Rent
3. @1 319 faght Sale of Loan Forms
4. {a1 9 3T Y9R Service & Other Charges
5. I fashiadiss w1 Profit on sale of Securities
6. st g 19 Jfh Rigriea fashiaries T
Profit on sale of Banking & Non Banking Assets
7. 37 39«1 Miscellaneous Income

5. 1. [erfid g gfsa Avft gl Fefes TRag wRarm
Bad debts Written Off Written Back
2. SIeT dRAG oRaEn
Excess Provision Written Back

6. f3ws a4 Deferred Tax

7. fFciRea srvaTd meiean @At awel

Recovery in write off Accounts
8. R URATeATcde <ot Interest on IT Refund

9. IMIAHR gRdrdar Income Tax Refund

31.03.2017 = Igs INCOME 3 31.03.2018 *
173,69,23,597.02 | 1. uH &I Interest Received 158,12,03,809.67
121,38,23,294.09 1. Pelia’les On Loans & Advances 100,69,22,370.76

57,42,81,438.91

230.20
54,75,299.39
4,39,873.56
3,96,80,686.30
2,38,89,791.50
2,96,830.80

66,31,431.45
16,00,39,093.26

80,00,000.00

16,300.00

55,27,551.27

7,64,14,143.20

16,80,39,093.26

1,38,48,286.34

43,89,640.00

2,97,24,678.00

5,90,07,766.00

186,27,17,535.48

<1 gétes gHTeR Total C/F

193,81,71,267.74

fe faeaeaz AedRl d fo1., gol wedwe a1-siv 4o
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f¢ faedeas ARl d 165., YO scchee wi-siia. 6o
feTeR 31.03.2018 TET=AT TN THI—ATET U=h

31.03.2017 < @d Expenditure T 31.03.2018 <%
151,27,71,415.75 | 1 arfte urmas- B/F 136,64,14,599.76
1,07,280.01 | 13. i3 7 =7 Sfh Rz fhiads drer 72,797.75
Loss on sale of Banking & Non Banking Assets
1,32,17,913.00 | 14. TANRRT ISAT TFIEIHROT JU ArSHITT g 69,00,000.00
Contribution for Group Leave Encashment Scheme of LIC
3,98,55,581.95 | 15. 31 @4 Other Expenses 4,69,26,256.91
14,34,47,000.00 | 16. a?q:q"r g |1y vl Provisions & Contingencies 22,77,87,103.26
3,75,00,000.00 1. geId g Herfia &of IRdle fFrelt (Tdi) oRag 10,25,39,093.26

10,50,00,000.00
9,47,000.00

15,33,18,344.77

Provision for B D D R (NPA)
2. e Feifiadls TR

Provision for Standard Assets
3. Ydave oaRT feft

Investment Depreciation Reserve
4. PR WG Income Tax Provision
5. 37 d=qal Other Provisions

17. weria /gf3a Ioht geadhi feras
Bad Debts Written off

18. fAea® w1 Net Profit

7,27,50,000.00

5,20,00,000.00
4,98,010.00

16,00,39,093.26

13,00,31,416.80

186,27,17,535.48

193,81,71,267.74

UquT Total

As per our Report of even date

Anil B. Gadve
Chairman

Rajendra R. Mirje

C.A. Surendra Waikar Vice Chairman

Partner
(M No. 040590)
for M/s. S D Medadkar & Co.
Chartered Accountants
FRN 106128W
Pune, Date : 15.06.2018

o\

Satish B. Gandhe
Chief Executive Officer
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Co-op. Bank
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2018

31.03.2017 T 3Icus INCOME T 31.03.2018 ¥
186,27,17,535.48 | S<to1 ATftes arra®= B/F 193,81,71,267.74
186,27,17,535.48 Tqur Total 193,81,71,267.74

Directors
Suniel N. Rukari Amol A. Maniyar CA Manoj V. Sakhare Dattatray F. Kamthe
Director Director Director Director
Ajay C. Doijad Atul A.Rukari Subhash M. Ladge Mrs. Kalpana S. Ganjiwale
Director Director Director Director

Mrs. Simantini K. Todkar Bapusaheb N. Dhankwade  Adv. Purushottam S. Landge
Director Coopted Director Coopted Director
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Schedule-A Other Liabilities
Sr.No. | Particulars of Other Liabilities Amountin ¥
1 Bonus / Ex-gratia Payable 4,10,761.00

2 Concurrent Audit Fees Payable 2,05,200.00

3 Electricity Bills Payable 7,03,740.00

4 HDFC Life Credit Protect Premium Payable 34,440.00

5 Internal Audit Fees Payable 1,20,425.00

6 Misc. Payable 70,830.29

7 NHB Subsidy Payable 53,59,700.00

8 Provision for Advt. Expenses 4,98,900.00

9 Provision for Courier Expenses 500.00
10 Prov. For Income Tax 5,20,00,000.00
11 Provision for Other Assets 61,000.00
12 Provision for Other Expenses 13,08,550.00
13 Rent / Municipal Taxes Payable 2,21,000.00
14 Retention Money Payable 1,55,820.00
15 SIDBI Subsidy Payable 6,60,31,324.00
16 Statutory Audit Fees Payable 13,50,000.00
17 Telephone Bills Payable 1,27,122.00
12,86,59,312.29

Schedule-B Investment in shares of Co-op. Institutions
Sr. No | Particulars Amountin ¥
1 The Maharashtra State Co-op Bank Ltd., Mumbai 13,000.00

2 Pune District Central Cooperative Bank Ltd., Pune 1,50,000.00

3 The Cotton Spinning Mills, Belgavi 5,000.00

4 Satyapuram Housing Society, Fursungi 1,000.00
TOTAL 1,69,000.00

The Vishweshwar Sahakari Bank Ltd., Pune multi-State Co-Op. Bank
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Schedule-D Other Assets
Sr.No. Other Assets-schedule D AmountIn =
1 Advance Income Tax 8,25,00,000.00
2 Cersai Registration Charges 7,158.00
3 Deposit for Rental / Leased Premises 88,47,280.00
4 Deffered Tax Asset - DTA (Net) 3,79,40,466.34
5 Difference in Clearing Receivable 37,672.00
6 Income Tax Refund Receivable (HO) 96,80,697.00
7 Karnataka -1/ P- CGST 8,473.68
8 Karnataka -1/ P-I1GST 26,073.34
9 Karnataka -1/ P- SGST 8,473.68
10 Maharashtra -1 / P- CGST 16,820.50
11 Maharashtra -1 / P- IGST 3,938.68
12 MAH-ITC- Taxes Paid 32,000.00
13 Misc. Receivable 19,95,735.00
14 Other Deposits 10,000.00
15 Prepaid Insurance 2,63,145.00
16 Prepaid Other Expenses 23,39,120.16
17 Stamps on Hand 46,984.00
18 Stationery on Hand 17,53,874.00
19 TDS from Interest on Investments 1,19,253.00
20 TDS Receivable - Others 1,45,228.92
14,57,82,393.30

ka1 HE THHS / UEHETS! G

STTIIT TTEHTT T &7 K.Y.C. Taeht ARty fgreg sichean Wrieell arigar ATIcaT TTaehiet

UTEhI-! JEITSHTUl TGS TTCL hed dohd g™ i, & fomd.
1. A feTehe=aT HIBTdIA TEIARE 5o 2 Biel.
2. AT qET (3. T H1E, grRfean dArREd, YR +1E 3.)
3. THamet aemen quen (@rge foa, feted fod, Jredi 3.)

4. JITFAH GIAGRIRIET TEIT, HEhi! HEAT, WG HET, U, T T 3a QWIAGRHT, 3 AT

ST ITIHTYT, SHTTCTATIT Tdl.

AUTHE / WIAGRIETS foor e

AR CARBIKI d{gQIjHI{ GHTEE=AT 9 WIACN=AT Sehehe E?sf NItCIERI] Wﬁlﬁ
TRV il (FHEE 3dTHg) ANk A T 10 ERRIEE 3@% I, THY B

TIRERTETST T 50,000 U ATeh ST, Sehd TR il Ul SYTHRI 3T|% SLUREE]

HW/@@WWHG/%HWW@H J3el HIe HUdd, &l Todl.

J
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The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Co-op. Bank
Cash Flow Statement for the period ended 31t March 2018

< in Lakh
Particulars 31.03.2017 | 31.03.2017 | 31.03.2018 | 31.03.2018
Cash Flow from Operating Activities
Net Profit as per Profit & Loss Account 1,533.18 1,300.31
Adjustments for:
Depreciation on Fixed Assets 471.95 442.25
Amortisation on Investment 73.11 59.90
Loss on sale of securities 1.40 25.46
Loss on sale of banking and non banking asset 1.07 0.73
Provision for Bad & Doubtful Debts Reserve 375.00 1,025.39
Other Provision 9.47 4.98
IDR - 727.50
932.01 2286.20
Excess Provision Writeback- Std assets (200.00) - (80.00)
Profit on Sale of Securities (504.18) (264.35)
Profit on sale of banking/Non banking asset (8.67) (2.97)
Deffered Tax (39.37) (138.48)
Recovery in write off Accounts - (43.90)
Sub Total (752.22) 529.70
Cash Flow from Operative Activities 1,712.98 3,056.81
Adjustments for:
Increase / (Decrease) in Deposit 10,476.77 (7,283.56)
Increase / (Decrease) in other liabilities & Provision 544.30 (126.17)
(Increase) / Decrease in Advances 4,073.46 12,346.98
(Increase) / Decrease in Investment (8,505.46) 4,426.39
(Increase) / Decrease in Other Assets (113.75) 313.92
Increase / (Decrease) in Reserves (17.64) (807.32)
Ex-gratia Payment (125.00) (121.40)
Education Fund (15.02) (15.33)
6,317.66 8,733.51
Net Cash Flow from Investing Activities 8,030.65 11,790.32
(Increase) / Decrease in Fixed Assets (245.37) (151.80)
Sale of Fixed Assets 15.59 1.01
Net cash from / (used in) Investing Activity (229.78) (150.79)
Cash Flow from Financing Activities
Increase in Share Capital 219.09 (254.28)
Dividend Paid (515.64) (561.02)
Net cash from / (used in) Financing Activity -296.55 -815.30
Net Increase / (Decrease) in Cash & Cash Equivalents 7,504.32 10,824.23
Cash & Cash Equivalents as at Beginning of the Year 18,894.48 26,398.80
Cash In Hand 872.97 1,926.08
Cash at Bank 6,913.20 6,566.73
FDs with Bank 11,108.31 17,905.99
Cash & Cash Equivalents as at End of the Year 26,398.80 37,223.03
Cash In Hand 1,926.08 1,135.14
Cash at Bank 6,566.73 9,734.72
FDs with Bank 17,905.99 26,353.16
C.A. Surendra Waikar
Partner
(M No. 040590)
for M/s. S D Medadkar & Co. For The Vishweshwar Sahakari Bank Ltd., Pune
Chartered Accountants
FRN 106128W Satish B. Gandhe
Pune, Date : 15.06.2018 Chief Executive Officer
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Notes forming part of the Balance Sheet as at 315t March 2018 and
Profit and Loss Account for the year ended 31st March, 2018

R\

I. SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention :

The financial statements of the Bank have
been prepared in accordance with the
generally accepted accounting principles in
India. The Bank has prepared these financial
statements to comply in all material respects
with the accounting standards issued by
the Institute of Chartered Accountants of
India (ICAIl), to the extent applicable, and
applicable statutory provisions under the
Banking Regulation Act, 1949 & Multi State
Cooperative Societies Act, 2002.The financial
statements have been prepared following the
going concern concept on an accrual basis
under the historical cost convention, which is
carried at revalued amount. The accounting
policies adopted in the current year are
consistent with those of previous year, except
of change in accounting policy as explained in
notes forming part of Accounts.

. Use Of Estimates:

The presentation of financial statements,
are in conformity with generally accepted
accounting principles, requires management
to make estimates and assumptions that affect
the reported amounts of assets and liabilities,
revenue and expenses and disclosure of
contingent liabilities at the end of the reporting
period. Although these estimates are based
on management's best knowledge of current
event and actions, uncertainty about these
assumptions and estimates could result in
outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in
the future periods.

. Investments :

3.1 Investments other than in those held in
Term Deposits with Banks / Institutions
/ Mutual Fund and shares of Co-op
Institutions are classified into Held For
Trading (HFT), Available for Sale (AFS),
and Held To Maturity (HTM) categories

in accordance with Reserve Bank of
India (RBI) guidelines on Classification
and Valuation of investments for Primary
(Urban) Co-operative Banks.

3.2 Investments under Held to Maturity
category are carried at Book Value. The
premium paid, if any, on the investments
under this category is amortized over the
residual life of the security.

3.3 Investments under Available for Sale
category are valued scrip-wise at lower of
Cost or Market Value. Net depreciation, if
any under each classification has been
provided for, net appreciation, if any, has
been ignored.

3.4 The Bank is holding investments under
Held for trading category which are being
traded within 90 days from date of its
classification under this head. Investments
under this category are valued scrip-wise
at lower of cost or market value.

3.5 Market Value, where market quotes are
not available, is determined on the basis
of the Yield to Maturity (YTM) method as
indicated by Primary Dealers Association
of India (PDAI) jointly with the Fixed
Income and Money Market Derivatives
Association of India. Appreciation /
Depreciation are aggregated for each
class of securities and net depreciation
in aggregate for each category as per
RBI guidelines is charged to Profit and
Loss Account. Net appreciation, if any, is
ignored.

4. Advances:

4.1 The classification of advances into
Standard, Sub-standard, Doubtful and
Loss assets as well as provisioning on
Standard Advances and Non-Performing
Advances has been arrived at in
accordance with the Income Recognition,

The Vishweshwar Sahakari Bank Ltd., Pune multi-State Co-Op. Bank
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Assets Classification and Provisioning
Norms prescribed by the Reserve Bank of
India from time to time till date.

4.2 The unrealized interest in respect of
advances classified as Non-Performing
Assets is disclosed as Over due Interest
Reserve as per Reserve Bank of India
directives.

5. Fixed Assets And Depreciation:

5.1 Premises, SDV Lockers, Electrical Fittings
are depreciated on Written down Value
method.

5.2 Computers & peripherals are depreciated
on Straight Line method as directed by
RBI.

5.3 Renovation and reconstruction is
depreciated on Straight Line method

5.4 Vehicles, Furniture, Fixtures, Other office
machinery & equipment are depreciated
on Straight Line method.

5.5 Depreciation on assets acquired prior to
1st October is provided for the whole year,
otherwise the same are depreciated at
50% of the normal rates.

5.6 Buildings are revalued during the year
2011-12 from two government approved
valuers. The revaluation is disclosed as
revaluation reserve.

5.7 The rates of Depreciation are charged at
following rates

The methods and rates of depreciation are as below.

Sr. No. Assets R a?tzg.%
1 | Land & Buildings 10
2 | Vehicles 20
3 |SDV Lockers 10
4 | Furniture & Fixtures 10
5 | Electrical Fittings 25
6 | Computer H/W & S/W 33.33
7 | Other Office Mach. & Equip. 20
8 |Renovation & Reconstruction 20
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6. Revenue Recognition :

6.1 Income is accounted on accrual basis.
However, income on Non-Performing
Assets is recognized on realization, as per
Reserve Bank of India directives.

6.2 Bank has accounted Commission on
Letters of Credit / Bank Guarantees, locker
rent on receipt basis. Erstwhile, the Bank
was recognizing the income on LC/BG and
locker rent on accrual basis.

6.3 Dividend received from shares of co-
operative institutions is accounted on
receipt basis.

7. Employee Benefits :

7.1 Payment of Provident Fund is made to the
Commissioner for Provident Fund at rates
prescribed in the Employees Provident
Fund and Misc. Provisions Act, 1952 and
is accounted for on accrual basis.

7.2 Bank has provided for leave encashment
on accrual basis as per actuarial valuation
given by third party Actuary as on
31.03.2018

7.3 Bank has taken group gratuity policy from
LIC of India and is maintaining fund under
trust deed with LIC of India for gratuity
payments to employees. The premium
/ contribution paid to LIC to meet gratuity
liability is debited to Profit & Loss A/c.

7.4 Ex-Gratia for the current year is
appropriated from net profit as per the
provisions of Multi - state co-op societies
Act, 2002.

8. Taxes on Income:

8.1 Provision for Current Tax is made on the
basis of estimated taxable income for the
year in accordance with the provisions of
Income Tax Act, 1961, and rules framed
there under.

8.2 Deferred Tax:
Deferred tax is calculated at the rate
of 34.60% and is recognized on timing
differences that originate in one period
and are capable of reversal in one or more
subsequent periods. Deferred Tax Asset is
recognized only to the extent that there is

=
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reasonable certainty that the assets would 11. Lease Payments

ERY

be realized in future. The opening balance
of DTA is rectified by adjusting the General
reserve as prior period adjustment.

9. Provisions, contingent liabilities and

contingent assets :

A provision is recognised when the Bank

has a present obligation as a result of past

event where it is probable that an outflow
of resources will be required to settle the
obligation, in respect of which a reliable
estimate can be made. Provisions are not
discounted to its present value and are
determined based on best estimate required to
settle the obligation at the Balance Sheet date.

These are reviewed at each Balance Sheet

date and adjusted to reflect the current best

estimates.

A disclosure of contingent liability is made

when there is:

a) A possible obligation arising from a past
event, the existence of which will be
confirmed by occurrence or nonoccurrence
of one or more uncertain future events not
within the control of the Bank; or

b) A present obligation arising from a past
event which is not recognized as it is not
probable that an outflow of resources will be
required to settle the obligation or a reliable
estimate of the amount of the obligation
cannot be made.

When there is a possible or a present

obligation in respect of which the likelihood of

outflow of resources is remote, no provision or
disclosure is made.

Contingent assets are not recognized in the

financial statements. However, contingent

assets are assessed continually.

10. Segment Reporting :

In accordance with the guidelines issued by

RBI, Segment Reporting is made as under:

1. Treasury includes all investment portfolio,
profit / loss on sale of investments. The
expenses of this segment consist of
interest expenses on funds borrowed
from external sources as well as internal
sources and depreciation / amortization
of premium on Held to Maturity category
investments.

2. Other Banking Operations include all
other operations not covered under
Treasury operations.

Operating lease payments are recognized as
an expense in the Profit & Loss account.

12. Deposit for Services :

The Deposit for Services like Telephone,
Telex, Electricity, etc. paid to the concerned
authorities are charged to Profit & Loss A/c

NOTES FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED MARCH 31, 2018
1. Investments:

a. During the year, Bank has sold securities
held under AFS category. The Net profit of
T 2,38,89,791.50 is credited to Profit and
Loss account after netting off the loss of
T 25,45,667.00 to profit of T 2,64,35,458.50

b. Fixed Deposits with other Banks include
deposits aggregating to ¥ 1899 Lakh
lodged as margin money to secure
overdraft limits / issuance of guarantees in
respect of correspondent business.

. Fixed Assets & Depreciation: AS 6 & AS 10

a. The Bank has accounted and made
disclosure of gross and net block of fixed
assets and depreciation in accordance with
AS-6 and AS-10 issued by ICAI.

b. Depreciation of ¥ 22.07 Lakh on account
of revaluation of ownership premises has
been provided during the year and an
equivalent amount is debited to Revaluation
Reserve.

. Prior Period Items: AS-5

a. Bank has paid ex-gratia of ¥ 121.38 Lakh
for the year 2016-17 in current year.
Provision for the same was made in the
year 2016-17

b. Interest income on NPA accounts of
T 467.31 Lakh of earlier years recognized
as income in current year i.e. 2017-18 as
per RBI guidelines.

The Bank has paid advance tax of ¥ 825.00
Lakh during the year. Bank has made
a provision of income tax to the tune of
¥ 520.00 Lakh.

. Merger of Other Co-op Bank - AS-14

a. The Bank has acquired The Nipani Urban
Souharda Sahakari Bank Niyamit, Nipani
and merged the same in accordance with

The Vishweshwar Sahakari Bank Ltd., Pune multi-State Co-Op. Bank



orders and directions issued by the Reserve
Bank of India dated 27.12.2010 & RCS,
Karnataka State Order dated 15.9.2010.

b. Bank has disclosed collection A/c (Amount
payable to shareholder of erstwhile The
Nipani Urban Souharda Sahakari Bank
Niyamit, Nipani) of ¥ 21,17,450 under
current liabilities as per Merger Order
Dt. 15.09.2010 & MOU Dt. 29.06.2010.

5. Employee Benefits — AS - 15 (Revised):

a. Bank has contributed ¥ 84,98,764 (P.Y.
T 84,67,392) towards Provident Fund.

b. Bank has opted Group Gratuity scheme &
Group Leave Encashment scheme of LIC

| -
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premium of these schemes as conveyed by
LIC.

c.In the current year, ¥ 69,00,867 towards
Group Leave Encashment, ¥ 42,71,248
towards Group Gratuity Scheme are debited
to profit and loss account related to the
current year.

d. On the basis of actuarial valuation conveyed
by Mr. T Bhargava (Fellow — Institute of
Actuaries of India) as of 31.03.2018, no
provision is required towards group leave
encashment scheme and group gratuity
scheme.

e. Actuarial Assessment of Gratuity fund and
leave encashment as on 31.03.2018 is as

of India to comply with AS 15. Bank pays under -
¥ in Lakh
Sr No. Particulars Gratuity Leave Encashment
1 Discount Rate 7.80% 7.80%
2 Expected Return on Plan Assets 8.00% 8.00%
3 Changes in present value of obligations (PVO)
PVO at the beginning 647.34 438.99
Interest Cost 45.44 27.22
Current Service Cost 46.38 37.55
Benefits paid (49.67) (132.14)
Actuarial (gain) / loss on obligations (99.85) 38.58
PVO at the End 602.70 410.21
4 Changes in fair value of Plan Assets (FVPA)
FVPA at the beginning 695.46 446.03
Expected Return on Plan Assets 54.70 35.26
Contributions 42.71 69.01
Benefits Paid (49.67) (132.14)
Actuarial gain / (loss) on plan assets (6.49) (6.67)
FVPA at the end 736.71 411.24
5 Amount recognised in Balance Sheet
Present Value of obligations 602.70 410.21
Fair Value of Plan Assets 736.71 411.24
Assets / Liability 134.01 1.03
6 Expenses recognised in profit and loss account
Current Service Cost 46.38 37.55
Interest Cost 45.44 27.22
Expected Return on Plan Assets (54.70) (35.26)
Net Actuarial (gain) / loss (93.36) 45.25

=
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6. Segment Reporting- AS 17- Attached separately

Primary Segment Reporting (By Business Segments) as at 31.03.2018

Amount T in Lakh

2017-18 2016-17
Particulars Treasury | Other Banking Total Treasury | Other Banking Total
Operations | Operations Operations | Operations
Segment Revenue 5,981.71 13,400.00 19,381.71 5,735.18 | 12,893.40 18,628.58
Segment Cost 5,385.02 12,270.78 17,655.80 5,446.06 | 10,589.44 16,035.48
Segment Result 596.69 1,129.22 1,725.91 289.12 2,303.98 2,593.10
Less unallocated Exps. 44.08 49.29
Less Deferred Tax (138.48) (39.37)
Net Profit before Tax 1,820.31 2,583.18
Provision for Income Tax 520.00 1,050.00
Net profit before appropriation 1,300.31 1,533.18
Other Information
Segment Assets 79,030.13 81,112.41 | 160,142.54 | 74,731.51 93,459.39 | 168,190.90
Unallocated Assets - - 13,866.09 - - 12,805.22
Total Assets 79,030.13 81,112.41 | 174,008.64 | 74,731.51 93,459.39 | 180,996.12
Segment Liabilities 67,176.34 92,822.86 | 159,999.20 | 66,356.39 | 101,634.47 | 167,990.87
Unallocated Liabilities - - 14,009.43 - - 13,005.25
Total Liabilities 67,176.34 92,822.86 | 174,008.64 | 66,356.39 | 101,634.47 | 180,996.12

Since the Bank caters to the needs of Indian Customers, information regarding Secondary Segment

(geographical) is not applicable.

. Related Party Disclosures: AS 18

The Bank is a co-operative society under the Multi-
State Co-operative Societies Act, 2002 and there
are no Related Parties requiring a disclosure under
Accounting Standard 18 issued by the Institute of
Chartered Accountants of India other than Key
Management Personnel Mr. Satish B. Gandhe, the
Chief Executive Officer of the Bank for 2017-18.
However, in terms of RBI circular dated March
29,2003, CEO being a single party coming under
the category, no further details therein need to be
disclosed.

. Deferred Tax — AS 22
During the year Bank has created the deferred Tax
assets for BDDR provision. The Bank has rectified

T Actuals
Particulars 31.03.2018
Provision for bad & doubtful
advances 7,67,345.94

Add | Depreciation on Fixed assets

Balance of DTA as on
31.03.2018

Note: Deferred Tax Assets has been recognized to
the extent management is reasonably certain of its
realization.

3,06,73,120.40

3,79,40,466.34

9. Computer Software
(AS 26- Intangible fixed assets) :
The fixed asset block for Computers &
peripherals includes Computer Software. The

the opening balance of DTA by crediting the amount details of which are as follows - ¥ In Lakh
of ¥1,38,48,286.34 as prior period adjustment on Particulars 31.03.2018
account of above adjustments. Gross Block Opening Balance 429.67
The details are a:s, follows - < Actuals Add: Additions during the year 26.84
Particulars 31.03.2018 Less: Write off / Sale 0.00
Balance on 01 '0'4'2017 _ 2,40,92,180.00 Total Gross Block Closing Balance 456.51
Add QSeS%Sa recognised during |4 36 43,286.34 Amortization Opening Balance 373.32
Add: Additions during the year 46.22
§$.Igg.026016?f Ot e o 3,79,40,466.34 Less: Write off / Sale 0.00
The major components of Deferred Tax Assets Total Am.ortlzatlon 419.54
are as under- Net Closing Balance 36.97

"o\
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Computer software is amortized @ 33.33% on 14. Internal Audit

10

1.

straight line method as per the directives of RBI.

. Impairment of Assets: AS 28

There is no material impairment of any of assets

in the opinion of the Bank and as such no

provision under AS 28 issued by ICAl is required.

Provisions, Contingent Liabilities and

Contingent Assets: AS 29

a.Contingent Liabilities on account of Bank
Guarantees, Letters of Credit, DEAF are as
follows - < Actuals

Particulars 31.03.2018 | 31.03.2017

Bank Guarantees

3,04,54,142.00 | 2,18,89,727.00

b.All guarantees are sanctioned to customers
with approved credit limits in place. Liability
thereon is dependent on terms of contractual
obligations, devolvement, raising of demand
by concerned parties and the amount being
called up. These amounts are collateralized
by margins, counter-guarantees and secured
charges.

c.Suits filed by the Ex-employees of The
Vishweshwar Sahakari Bank Ltd. Pune

15.

16.

17.

18.

Concurrent audit of 9 Large branches, Quarterly
internal audit of 19 branches, HO & Investment
audit at Head Office is made by Chartered
Accountants appointed by the Bank. All such
audits are completed up to 31.03.2018 & Bank
has received all the reports.

Penalties for disclosure :
It is informed by the Bank that RBI has not
imposed any penalty on the Bank for any
reason in the year 2017-18.

Supplier / Service providers covered under
Micro, Small, and Medium Enterprises
Development Act, 2006 have not furnished

Letters of Credit 0.00 0.00 the information regarding filing of necessary
- memorandum with the appropriate authority.
Egﬁgg{ltg;séjwnzr(eggsAsF) 1,32,86,549.53 | 1,11,58,657.80 Therefore, information relating to cases
of delays in payments to Micro and Small

Total 4,37,40,691.53 | 3,30,48,384.80

Enterprise or of interest payments due to
delays in such payments, could not be given.

Previous year's figures are re-grouped or
re-arranged (wherever necessary) to conform
to the presentation of the current year.

The amount remitted to RBI under Deposit
Education and Awareness Fund (DEAF) are
disclosed as under as per RBI circular DEAF
Cell.BC.114/30.01.002/2013-14 Dt. 27.5.2014.

& erstwhile The Nipani Urban Souharda < in Lakh
Sahakari Bank Niyamit, Nipani against the 31.03.2018 | 31.03.2017
Bank for claims of ¥ 5.18 Lakh are pending Opening
in various courts / authorities. The Bank has balance
not accepted the claim and therefore has not of amount 111.58 92.28
made any provision against these claims. transferred to
DEAF
12. Revaluation of Premises Add - Amounts
Bank has not done any revaluation of its fixed tranéferre dto
assets during the year 2017-18 DEAF during 24.60 20.05
13. Income from other than Banking Business the year
is as under - < in Lakh L?SSbi' Amdognt
reimbursed by
Income from other than | 44 14 5045 | 31.03.2017 DEAF towards 3.32 00.75
Banking Business claims
Commission of Insurance 30.01 24.55 Closing
Commission on PAN Card 0.23 0.30 balance of
Services ' ' amounts 132.86 111.58
Commission on Tax Payment transferred to
Services 1.24 2.29 DEAF
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Il DISCLOSURE AS PER RBI GUIDELINES
(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 Dt. 25.03.2014)

(Figures in % or ¥ in Lakh)

Disclosure as per RBI Guidelines

Sr. No. Particulars 31.03.2018 | 31.03.2017
Movement of CRAR
a. Capital Tier 11017.34 | 10,743.66
1 b. Capital Tier 2 1849.40 1,893.97
c. Total of Tier 1 and Tier 2 Capital 12866.74 | 12,637.63
d. Total Risk Weighted Assets 69576.09 | 80,517.23
e. Capital To Risk Assets Ratio 18.49% 15.70%
Investments- SLR Securities
2 a. Book Value 45,930.99 | 47,617.78
b. Face Value (Issue Price) 44.690.00 | 46,246.00
c. Market Value (Valuation as per FIMMDA) 43,887.12| 47,481.05
3 a. Composition of NON SLR Investments refer at the end of table - -
b. Non Performing NON SLR INVESTMENTS refer at the end of table - -
Advances against
a. Real Estate 1340.04 3463.08
4 b. Construction Business 9233.61 7622.18
c. Housing 6820.90 7071.27
5 Advances against shares and debentures Nil Nil
Advances to Directors, their Relatives, companies, firms in
which they are interested
a. Fund based -
1. Outstanding at the beginning of the year 9.37 35.26
6 2. Additions during the year 67.16 28.33
3. Recovery during the year 26.05 54.22
4. Qutstanding at the end of the year 50.48 9.37
b. Non Fund based(Guarantees, L/Cs etc.) NIL NIL
* Amount pertains to loans sanctioned to directors against term
deposits, property & CEO against house property
7 Average cost of deposits 6.87% 7.65%
NPAs
8 a. Gross NPAs 6273.73 5,667.55
b. Net NPAs 4053.73 3,092.55
Movement in NPAs
1. Gross NPAs
a. Opening Balance 5667.55 3,586.19
b. Additions during the year 3047.19 3,167.07
9 c. Less: Closed / Recovered / Written Off 2444 .01 1,085.71
d. Closing Balance 6273.73 5,667.55
2. NET NPAs
a. At the beginning of the year 3092.55 1,386.19
b. At the end of the year 4053.73 3,092.55
Profitability
a. Interest Income as a percentage of working funds 9.12% 9.99%
b. Non- Interest income as a percentage of working funds 0.49% 0.59%
10 c. Operating profit as a percentage of working funds 2.06% 1.70%
d. Return on Assets (NP / WKG Funds) 0.75% 0.88%
e. Business (Deposit + Advances) per employee 638.59 707.31
f. Profit per employee 3.53 4.26

2\
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Provision made during the year towards
1 & Provision on NPAs 1025.39 375.00
b. Depreciation in Investments 727.50 -
c. Standard Assets Provision 0.00 -
Movement in Provisions
a. Towards NPA (Bad & Doubtful Debt Reserve)
Opening Balance 2575.00 2,200.00
Add : Provisions during the year 1025.39 375.00
Less : Write off during the year 1600.39 0.00
Closing Balance 2000.00 2,575.00
12 b. Towards provision for Investment Depreciation
Opening Balance 430.00 430.00
Addition / Transfers during the year 727.50 -
Closing Balance 1157.50 430.00
c. Towards Contingent Provision against Standard Assets
Opening Balance 435.00 435.00
Provisions during the year -80.00 -
Closing Balance 355.00 435.00
13 |2 Foreign Currency Assets Nil Nil
b. Foreign Currency Liabilities Nil Nil
14 | DICGC premium paid up to 31.03.2018 | 31.03.2017
15 | Penalty imposed by RBI Nil Nil
16 | Restructured Accounts- As per table C
Composition of Non SLR Investments ¥ in Lakh
Exit:\::s(::nt:eer::w Extent of | Extent of
No Issuer Amount Unrated Unlisted
grade o o
s Securities | Securities
Securities
1 2 3 4 5 6
1 | PSUs 0.00 0.00 0.00 0.00
2 |Fls 10.90 0.00 0.00 0.00
3 | Nationalized Banks 0.00 0.00 0.00 0.00
4 | Others 311.54 0.00 1.69 1.69
5 | Provision Held towards Depreciation 727.50 0.00 0.00 0.00
Total | 1049.94 0.00 1.69 1.69
Non Performing Non SLR Investments T in Lakh
Particulars Amount
Opening Balance 0.05
Additions during the year since 1st April 0.00
Reductions during the above period 0.00
Closing Balance 0.05
Total Provision held 0.05
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Disclosures regarding Restructured Advances

Restructured Accounts during the year T in Lakh
Particulars
Restructured Accounts during FY 2017-18 Housing| SME | OTHERS
No. of Borrowers - - -
Standard Advances Restructured Amount outstanding - - -
Sacrifice - - -
No. of Borrowers - - -
Sub-standard Advances Restructured Amount outstanding - - -
Sacrifice - - -
No. of Borrowers - - -
Doubtful Advances Restructured Amount outstanding - - -
Sacrifice - - -
Total No. of borrowers - - -
Total amount Outstanding - - -
Sacrifice - - -

17 There were 3 Repo Transactions during the year CROMs — Reporting Platform
18 CROMSs — Reporting Platform

¥ in Lakh

Minimum Maximum Daily Average
Particulars outstanding outstanding outstanding
during the year | during the year | during the year

2017-18 | 2016-17 | 2017-18 | 2016-17 | 2017-18 | 2016-17 | 2017-18 | 2016-17
Borrowing under CROMS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Lending under CROMS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Outstanding As
on 31%t March

Note : The average has been worked out on the basis of the total no of days for which
the transactions took place during the year.

19 Interest Rate Future (as per RBI Circular UBD(PCB)BPD Cir No.17/13.01.000/2009-10
October 28, 2009). The Bank has not undertaken any transaction during the Financial Year
2017-18

C.A. Surendra Waikar
Partner
(M No. 040590)
for M/s. S D Medadkar & Co.
Chartered Accountants
FRN 106128W
Pune, Date : 15.06.2018
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Annual Progress of Bank

Amount in Cr.

Sr. No Particulars 31.03.2016 | 31.03.2017 | 31.03.2018
1 Shareholders 22,213 22,924 23,081
2 Branches 27 28 28
3 Staff 369 360 368
4 Per Employee Business 6.73 7.07 6.39
5 Paid up share Capital 46.38 48.57 46.03
6 CRAR % 14.26 15.70 18.49
7 Dividend % 12 12 10*
8 Total Reserve Fund 93.95 105.32 114.16
9 Deposits 1,506.95 1,611.72 1,538.88
10 Loans 975.33 934.59 811.12
1" Priority Sector Advances 416.26 413.07 395.12
12 | Weaker Sections Advances 57.12 52.93 46.83
13 | Total Investments 589.99 747.32 782.04
14 Total working Funds 1,685.86 1,809.95 1,740.09
15 Gross profits 25.97 29.58 35.73
16 Net Profit 15.02 15.33 13.00
17 | Gross NPA % 3.68 6.06 7.73
18 | Net NPA % 1.45 3.40 5.14
19 | Audit Class A A A

* Subject to approval of Annual General Meeting
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Standard Business Parameters

Sr. No. Standard Business Parameters 2016 2017 2018
1 Interest Income to Working Funds % 10.55 9.99 9.12
2 Non-Interest Income to Working Funds % 0.43 0.59 0.49
3 Yield on Advances & Investments % 11.43 10.69 9.72
4 Cost of funds % 7.70 7.31 6.50
5 Spread % 3.73 3.38 3.22
6 Management expenses to Working Funds % 2.32 2.19 2.16
7 Gross Profit to Working Funds % 1.70 1.70 2.06
8 Net Profit to Working Funds % 0.98 0.88 0.75
9 Per employee Gross Profit T in Lakh 7.04 8.22 9.71
10 | Total Business T in Cr. 2,482 2,546 2,350
11 Credit Deposit Ratio % 64.72 57.99 52.71
Attendance of Board Meetings for the year 2017-18
Total Meetings - 24
Sr. No. Name No. of Meeting Attended
1 Shri. Anil Bharatsheth Gadve 21
2 Shri. Rajendra Ramesh Mirje 22
3 Shri. Suniel Namdeorao Rukari 23
4 Shri. Amol Ashok Maniyar 20
5 CA Manoj Vasant Sakhare 20
6 Shri. Dattatraya Fakirrao Kamthe (From 24.02.2018) 4
7 Shri. Ajay Chandrashekhar Doijad (From 24.02.2018) 4
8 Shri. Atul Ashok Rukari (From 24.02.2018) 4
9 Shri. Subhash Mallikarjun Ladge (From 24.02.2018) 3
10 Sou. Kalpana Sharad Ganjiwale 24
1 Sou. Simantini Kiran Todkar 23
12 Shri. Bapusaheb Naraynrao Dhankwade (From 20.03.2018) 21
13 Adv. Purushottam Sitaram Landge (From 20.03.2018) 1
13 Shri. Sharad Ganpat Hapse (Up to 23.02.2018) 17
14 Shri. Govind Fakirrao Kamthe (Up to 23.02.2018) 20
15 Shri. Nandkumar Vasantrao Honrao (Up to 23.02.2018) 20
16 Shri. Ratnakar Murlidhar Deole (Up to 23.02.2018) 15
Committee Meetings Held in the Year 2017-18
Sr. No. Sub-Committee Total No. of Meetings
1 Executitve Committee 1
2 Credit, Recovery & NPA Management Committee 19
3 Investment & Audit Committee 1
Total 41

The Vishweshwar Sahakari Bank Ltd., Pune multi-State Co-Op. Bank
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Annual Progress of Branches as of 31.03.2018 ZinCr.
Sr.No. Branch Deposits ¥ | Advances T | Business ¥ N(T_toI:;c))fi;I
1 Ganesh Peth 143.57 65.07 208.64 243
2 Fursungi 180.10 64.17 244.27 3.31
3 Market Yard 125.43 83.21 208.64 2.46
4 Dhankwadi 126.18 36.40 162.58 1.93
5 Baner Road 55.18 17.85 73.03 0.77
6 Yamunanagar 77.23 21.93 99.16 1.80
7 Paud Road 78.21 26.32 104.53 1.10
8 Barshi 94.62 37.08 131.70 1.51
9 Vijayanagar 112.87 22.85 135.72 1.48
10 Sinhagad Road 118.24 37.49 155.73 2.46
11 Erandwana 70.53 25.93 96.46 0.05
12 Somwar Peth 40.15 10.51 50.66 0.37
13 Budhwar Peth 44.55 17.31 61.86 (0.23)
14 Bhosari 30.41 44.70 75.11 2.82
15 Nagar Road 45.56 47.85 93.41 4.12
16 Nipani (Karnatak State) 19.79 14.02 33.81 (0.27)
17 Warje 26.11 31.24 57.35 0.86
18 Chakan 13.22 16.81 30.03 0.55
19 Pimple Saudagar 16.45 27.26 43.71 1.20
20 Vishrantwadi 22.53 38.63 61.16 1.91
21 Kolhapur 7.33 13.96 21.29 0.21
22 Vashi - Turbhe 4.98 24 .28 29.26 (1.55)
23 Satara 19.26 29.89 49.15 0.76
24 Pandharpur 11.40 8.85 20.25 (0.18)
25 Shivajinagar 10.31 20.17 30.48 0.71
26 Chinchwad 17.53 14.78 32.31 1.28
27 Sangli 14.15 12.03 26.18 0.06
28 Belgavi (Karnatak State) 12.99 0.53 13.52 (0.63)
29 Head Office 0.00 0.00 0.00 (18.29)
Total 1538.88 811.12 2350.00 13.00

fe faedeaz AedHEl d fe1., Yol s oi-sifa. do ’ 37



| -

o 2017-18

R

O SfhT W™, Hag A1 GuiHg ThIYH HEAWThd Shd @ wﬁw@%mamaﬁ fomo aEa waw

ERY

Best in E-payment (RTGS/NEFT Transactions) g1 J&hR
M THOATd AT

Afas] ufectohvTd, hicaTR Aol Fehl Gohr 2017
AE e skt T 2,001 A T 2,750 wiigdaen
gl Shieal [AHRTHES JEHREE! Hag suam
AT,

IR ECEIDON |
® Wihe AR VEW WEGR d WHEE off. FHACTA

TUEATA I e gogr = Femwe™ g aw siaie
R G e g1 JUERR W1, eyt off. AT whifag
A T TS AT AT,

Fhd WaeR (e gefew w. fo. fFffa foie =g
YRS @lcd Sigedn Suarmed WRAE  Yehfemt
‘Fi'&?lﬁ, EC] ﬁﬁﬁ T adi Saspack Ventures Pvt.
Ltd. - TETeTeh oft. 3T WS AT INDIASTAR 2017 31
TorTe TUTER YRR FTE SRUET T,

e I TEE WHER wERwt e -
oM. oA WERU T MCCIA T IdiH  THUHUES
T [ISIENHIES! i TEmeA  Pokayoke
Implementation ®T&l TH Wﬁ d  Kaizen
Implementation |t T Wﬁ TG oAt
A,

el GWTEE A SfehTl dogl AT, ferenersht s ai=h
TERTY T Tgehil slched aregeudl Fag zmett.

oft foger sfenol afR wfedl, detgreen Tg-sreaed
THY, TN WERS A Al 9 HeceTNR
AR Sehdl I8 TOTeleh Wl P THad SRt
Ireht TeEud! fFae sua e,

eredl Hetterent W, Gt RmfedR oo digem Tl
Hon @, wicioen At fenef wueem wige
Asheliud! e zmedt.

TS HETeleh HI. FeFAR 9. gd, SI9f e TR
@raer . wAvsl WR A Ferd W EEee g
reTeuel fae .

Tt e WIAeR 9 A9Eg S, |WR SR T
Frgifommaes ugiforem a1 WHEN BPCL SHUAIhEA Hg9f
I W AW fAfeY R SR e

RIC] Chrysalis Entrepreneur Forum 1 LI T
Leadership in Corporate Social Responsibility Award

2017-18 T JEERR §FA TRIGUATT 3.

w= . wwan @4 foen giguen SR gere syt
ST TERTE 2018 g v feharat frehe.
TUIYT U3 IIREAT 3MfeeRil et <o S A=l e
o 3 16 s=m=m e e aferon wifen a9
AT AFETE! ShIST TehRTAA scieh S Ted WA
yfafaferea e,

reg ar srenfeymem steaemd Fas wen.

Tt vTRee WiaeR oft. W9 ke AT YU I
USHh ANHATA I 3HhgR TgUA TG HeudTa
AT,

2017 wEA AiEEE $o YU e adiH suar
eted U Tlied Ut & wifgdt ore = forama = w
HUTE Fed.

eEe e auEE-Wer oft. TWEE WA e
A Ut | G gOEE e i ad 2017-18 =@
ST 19TierehT GEEehR SITH JTe.

Kickboxing e Yach fuee.
WW@%W'& sfisivie Wied I Blue
Chem Group ?TIWW Highest Blue Chem Sales |3t
Excellence Award W .

JuffiereR (Police Sub Inspector) T&t IECES AL,

AW YTE AHEE 3§ WaeR ol gHe TemsrE A7
It AN Negr Aegadt gt da 1., g@w @
ek IuTeAUS! e e,

TTehe TS VG WIAER 9 AU oft. SamEe Uged SR
T YO VWY A WRAE AgEA AelS: JHIHh
TR ae e,

WHaR U8 e WIAeR H. e UetiEsd i Het
2t ArATREA STU® TW 2017-18 WA FHE I
Tim Best PerformerAward'g'ﬁTﬁ'{'%U'qTﬁ A,

The Vishweshwar Sahakari Bank Ltd., Pune multi-State Co-Op. Bank



| _
2017-18 46T

The Vishweshwar Sahakari Bank Ltd., Pune Multi-State Co-op. Bank

3:;' Branch Name Postal Address Phone No.| IFS Code
45 | 46, Raviwar Peth, Kasture Chowk, (020) 2447 0026 /
1 Ganesh Peth (ATM) Pune 411 002 2447 0027 VSBL0000099
. S. No. 169, Satyapuram, Pune-Saswad Road., | (020) 2698 0853 /
2 |Fursungi (ATM) | £ s ingi, Tal. Haveli, Dist. Pune 412 308 2698 0854 | /50000002
3 | MarketYard (ATM) | 395, Market Yard, Gultekdi, Pune 411037 | (020)2426 0590 71,0 1003
2427 0053
S. No. 14 / 1 | A, Pinak Shopping Complex,
4 Dhankawadi (ATM) | Jems Bajaj Showroom Building, Dhankwadi, (020) 2‘212272 g?gé VSBL0000004
Pune-Satara Road, Pune 411 043
Shriram Palace, S. No. 82 / 3, Opp. State (020)
5 Baner Road (ATM) | Bank of Maysore, Mahalunge-Baner Road, VSBL0000005
8983020660
Pune 411 045
Sector No. 21, Scheme No. 23 / 4, Santkripa
6 Yamunanagar(ATM) | Commercial Complex, Yamunanagar, Behind (020) 223261%37/ VSBL0000006
Bajaj Auto, Nigdi, Pune 411 044
S. No. 89 / 90, Unnatti Bunglow, Lokmanya
7 Paud Road Colony, Near Kinara Hotel, Paud Road, (020)9285;129353?8/ VSBL0000007
Kothrud, Pune 411 029
. 2219, Velapurkar Maharaj Math, Ganesh | (02184) 225 421/
8 |Barshi (ATM) | Road, Barshi, Dist. Solapur 413 401 226 492 | /SBLO000008
. 2134, Sadashiv Peth, Vijayanagar Colony, | (020) 2433 9963 /
9 Vijayanagar  (ATM) Near Girija Hotel, Pune 411 030 2433 3702 VSBLO0000O
. Sr. No. 35/ 2/ 2, Kalambe Complex, Opp.
10 gg‘:dgad gir) | ndian Hume Pipe Co., Sinhgad Road, (020) 2‘2‘2254‘2‘323’ VSBL0000010
Vadgaon Bk., Pune 411 051
Patil Arcade, Plot No.15 A, Shop No.16, Near | (020) 2542 0506 /
" | Erandawana (ATM) |\ inga Hotel, Erandwana, Pune 411 004 2542 0507 | /SBLH00000TT
Shri Ganesh Complex, 15" August Chowk, | (020) 2612 9286 /
12| Somwar Peth Near Ladkat Petrol Pump, Pune 411 011 2614 0810 | /SBLO000012
Budhwar 691, Budhwar Peth, Opp. Dakshinabhimukhi | (020) 2446 7040 /
13 Peth (ATM) | Maruti Shani Mandir, Pune 411 002 2446 6485 VSBLOD00OTS
Vishweshwar Industrial Premises Co. op. Soc.
14 Bhosari Ltd; Sector No. 7, 134 / 135, Pradhikaran, Opp. (020) 2;17?3?32% VSBL0000014
Times of India, Bhosari, Pune 411 026
Platinum Classic,Unit 8, S. No. 50/ 2, Kharadi, 80870 02235/
15 [NagarRoad (ATM) |5 o Nagar Road, Pune 411 014 80870 02236 | So-0000015
. . Ashoknagar, Nipani, Tal. Chikodi, Dist. Belgavi, | (08338) 220 150
16| Niapani Karanataka State 591 237 221 g21 | VSBLO000016
. Shop No. 3, 4, B Wing, Kakade Plaza, Phase 7447421018 /
17 | Warje (ATM) 5 Warje Road. Hingane, Pune 411 052 7447420418 | SBL0000018
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3: Branch Name Postal Address Phone No.| IFS Code
Hotel Savera Compound, Talegoan Chowk, 8446000188 /
18 Chakan (ATM) | Pune Nasik Road, Chakan, Tal. Khed, Dist. 8446000199 VSBL0000019
Pune 410 501
. Shop No. 11, Divya Heights, S. No. 5, Opp.
19 g'arzz:'ear Ty | Sindhu Park Society, Jagtap Dairy Road, Sgggggggggé VSBL0000020
9 Rahatani, Pimpale Saudagar, Pune 411 017
. . S. No. 113/ 4, Shop No. 4, Dattaram Bhavan,
20 | Vishrantwadi (ATM) Aalandi Road, Vishrantwadi, Pune 411 015 77220 08893 | VSBL0000021
S.No.1394/1/2C, Nashte Complex, Laxmipuri, | (0231) 2640 112/
21 | Kolhapur (ATM) | \oar B. Parmale Cycle Mart, Kolhapur 416 002 2640 141 | /SBLO000022
. H-32, APMC Market 1, Phase - Il, Turbhe, | (022) 2788 2323 /
22 | Vashi-Turbhe Vashi, Navi Mumbai 400 705 2789 8518 | /SBL0000023
23 | Satara (ATM) 182?ar/a,:,15PBa(;gamesh Heights, Devi Chowk, | (02162) 2322239/ VSBL0000024
3067 / 1, Suyog Shopping Centre, Opp.| (02186) 226025/
24 | Pandharpur (ATM) Gajanan Maharaj Math, Pandharpur 413 304 226026 VSBLO0D0025
- Atithi Hotel, Opp. Sambhaiji Park, J. M. Road, (020) 2553 5090 /
25 | Shivajinagar Shivajinagar, Pune 411 004 2553 5091 | /SEL0000026
S. No. 3460, C. S. No. 1814 / 1815, Shop
26 | Chinchwad (ATM) | No. 11, 12, 13, Kunal River Side, Chinchwad (020) 2;32;:%7/ VSBL0000027
Gaon, Chinchwad, Pune 411 033
Shop No. 1 to 3, Samarth Icon, C.T.S. No.
27 | Sangli (ATM) | 8899, 8900, 8901 & 8902 Vishrambaug, (0233) zg’ggfggé VSBL0000028
Sangli 416 415
. CTS. No. 1498 / 1, Paranjape Building, 09481532929
28 | Belgavi (ATM) | Deshpande Lane, Nargundkar Bhave Chowk, (0831) 2432929 VSBL0000029
Belgavi Market, Belgavi, Karnataka 590 001
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