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NOTICE OF 52" ANNUAL GENERAL MEETING
(Only for Members)

52" Annual General Meeting of The Vishweshwar Sahakari Bank Ltd., Pune will be held on Friday, the
18" August 2023 at 5.00 p.m. at Golden Leaf Lawns, Sr. No. 46/1, B-1 A, 100 feet D.P. Road, Near Mhatre
Bridge, beside Shubhrambh Lawns, Erandwane, Pune 411 052 to transact the following business.
Members are requested to attend the meeting.

AGENDA FOR THE MEETING

1) Toreadand confirmthe minutes of the Annual General Meeting held on 26 July 2022.

2) To consider and adopt the Annual Report for the year 2022-23 and Balance Sheet as at the end of 31" March
2023 and Profit and Loss Statement for the Financial Year 2022-23 of the Bank and to consider the suggestions,
guestions received in writing from the members.

3) Toconsider & approve appropriation of profit for the year 2022-23 asrecommended by the Board of Directors.

4) To consider Statutory Audit Report from M/s. Gogate & Co., Chartered Accountants for the financial year
2022-23 and compliance report for the financial year 2021-22.

5) To authorize Board of Directors for appointing Statutory Auditors as per prior approval by Reserve Bank of
Indiafor the financial year 2023-24 and fix their remuneration.

6) To approve the appointment of Internal Auditors and their remuneration fixed by Board of Directors for the
financial year 2023-24 and to authorize Board of Directors for appointing Internal Auditors for financial year for
2024-25 and tofix their remuneration.

7) Totake a note of loans and advances sanctioned and outstanding of the directors and their relatives during the
financial year 2022-23 as per section 39(3) of The Multi-State Co-operative Societies Act, 2002.

8) To consider and approve one time settlement of loans and advances sanctioned by Board of Directors during
the financial year 2022-23.

9) Toapprove One Time Settlement Scheme for financial year 2023-24.

10) To approve write-off bad loans from Bad and Doubtful Debts Reserve Fund as certified by Statutory Auditor
while reserving all rights of recovery with the Bank in those bad loans.

11) Toapprove amendmentsto the existing bye-laws of the Bank.

12) Toapprove of the long term perspective plan, the annual business plan and annual budget.

13) Toauthorise Board of Directors to consider merger proposal by Co.op. Bank/Banks after due diligence.

14) Tograntleave of absence to those members of the Bank who have not attended this Annual General Meeting.

15) To take a note of List of employees who are relatives of the members of the Board or of the Chief Executive
Officer as per section 39 (1) (1) of The Multi-State Co-operative Societies Act, 2002

16) Anyothersubjectbythe permission of Hon. Chairman.

®

S

On Behalf of Board of Directors,

Place : Pune Shriram V. Apte
Date : 1" August2023 Chief Executive Officer
Note:

If the meeting is adjourned for want of quorum, the said adjourned meeting will take place at 5.30 p.m. at the
above place onthe same day and shall conduct the business irrespective of the number of members present.
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H1. ook Aot a9 2022-2023 <1 51 &1 1fueh EaTs

Board of Director's 51" Annual Report of the year 2022-2023

o aaTeg 3y Wi,

AR aTeles HSwTedT ad JMUedT ddvar 51 a1 arfies
3rgaTed AMfYr i 31 w2023 3ot Huelear aifdfe auft
ARAARRT 3ffe IR A FRAFT el S 81d 3R, wRfler
a¥ g dovedT T Gavt Felead! ay gl STfT 1 Hiea AU
WIAGRMTST IUHH MARTT FHel BT, MU0 db Ul AdDbID
SRafdetea FEwmdt T feiedT UTed@mMIS 79.qde STHRT 31Te.
T b FaSURp itk SRR feeiedT AEHTIRATST AT
feteaT YRe R AaraTd! €, @ g 778t 9d FEhR 3MUel SITHRY STaNd.
SATTereh JreieTawen ;

af 2022-23 A @Y ATl digeledr fadt amfor
URIST SReidiel STSUD TS STTID STfTawel AT Seablciiel
Hate HERTSAT AT dRid g, STy JoTRIG 3 2008 =1
HeheepIT UETE! ST BRUT SIIHaTe 3ATetl. TR 3Mfor smRep
TRARET <! AR AN deled] dleiqs Bond
Market HicT YO BRIset. 3MRd=ar Bond Market Tet
3t Tdaves R Rifere et dhen fias @Rie
anfi¥ies guiear dacear AfeId, WU 9| 2023 Tl s
IR AIoTd My ISl gal. TR JeFrd 60% Tae
e Fed™, MR g R (Crypto Market) Sdiet
T QAT AR Al G-I JEST ST,
gu ofdr IS IieT QRS ARE@IR AT URU e, IHo
STRTRIP UTeslaR HEMTsd “Rd Ueell. dgdd QaliFl Siaaedd
QAT TR T IIRIATd FCTS TRl ARTetl. SHHRIG 3fetedt
Fafifen ammoriiges vepr uf iR siftrera faufva smeft g,

TR St o :

qrfle g9 aufd Sifae  srfagaveri=t sme 3T
AT bl ST AT PISIT HRT I fIp R gIomRT sreferawen
TRV S UReR ge STl 3. a¥ 2022-23 JY SNIfid
SRR e fieR IR sRfeERdT R g R
Srefeawel U Y 3Tl M. a¥ 2022-23 HEA gomar Faffior
faepr fiepty 1R, o faepraTa |ArTITeaT 359 erhidier aTte ST
igder SRS A Bt are SRfld e, anfefes ay
2023 A8 Fhel SMchid ITe (GDP) wefiet are 7.2% et
fEeft. s dad goe onfe dei™ ured, gk sniie
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Dear Members,

On the behalf of the Board of directors | am happy to
present the 51" Annual Report of your Bank and the Audited
Accounts for the Financial Year ended 31" March, 2023.
Previous year was Golden Jubilee Year of the Bank and many
events took place during that period for the members. We all
thank you all for your trust on the bank and your support in
crucial situations of the Bank. | also thank you for your
contributioninthe Bank’s election held during the year.

Global Economy

In the year 2022-23, the global economy was coping
with the highest inflation during last decade; due to elevated
crude oil prices and lingering supply chain Bottlenecks. The
global markets observed the biggest drop since last financial
crisis in 2008. Due to consistent rate hikes in countries like
USA and India, the Bond Market crashed heavily. The last
month of the year i.e. March 2023 brought turmoil on a global
level due to fall of Silicon Valley Bank in USA which invested in
USA Bond Market. The Crypto market increased more pain
and lost almost 60% of its value. A few defaults raised
volatility. The Ukraine Russia war crunched the supplies of food
grains, fuel and energy with increased inflation and ambiguity
among the world. Most of the countries observed a painful
surge in consumer prices and for some Asian countries like
Srilanka it was fight of survival. Worldwide natural calamities
worsen the situation.

Indian Economic scenario

During last 2 vyears, the global economy witnessed
significant challenges and India was one of the fastest growing
economies in the world. The Indian economy exhibited
strong resilience in 2022-23 amidst a global turmoil situation.
The overall growth in the year 2022-23 remained robust. The
growth was driven by private consumption and sustained
increase in capital formation. The GDP growth for FY 2023 was
@7.2%. Sound macroeconomic fundamentals, tough financial
system resulted in the strong balance sheet of banks and Non-
Banking Financial Companies in India. During the years Indian
economy witnessed NBFCs constituting an increasingly
important segment of the Indian financial system. A recovery
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qEgH . ARG Srfeewdd Al wrdl afag S i
ARl HgaTd &5 TRV SR Ude 3R, S[d2022 URET
RIS ARIR! TRBIT BIq ANCATIeS aRIeiieTt GAr et 37T,

ST ST g & dTesaqides foret ARTU TG 815 atrTe!.
PIfdE - 19 T BT TR A& AT THTON fISgTe Sieft
2, ATy 2022 - 23 YR Y& UGTER A SIS e

2 AR TG ST ST Seprt AHUTBRED TROTH
HTerelel 3TTRd. Sorea TTerar quefiel S oie. Joe IR ISE
aTe PRUATT AT UTH el 3712, T8 3. 333.23 PIEH JIHH a6

SATelT SR, AT HH10T 13.06 % 3 3T R =)
quIie 2022 2023 | THEAIAIETG | 91E ZeaNIa
T 3t 1630.59 | 1743.86 113.27 6.95%
Pl 921.32 | 114128 219.96 23.87%
TR R 2551.91 | 2885.14 333.23 13.06%
wigael ggtaal 17.93% 16.25% - -1.68%
HaheT NPA 5.73% 4.73% - -1.00%
e NPA 1.34% 1.18% - -0.16%
e T 14.73 16.69 1.96 13.31%
CASA Deposits: R =)
LEric 2022 2023 | THEAITATE | 96 Zehai
Saq 34t 304.51| 313.19 8.68 2.85%
BIGGEl 138.11| 136.49 -1.62 -——-
TRUTHTTOR S | 442.62 449.68 7.06 1.60%
TeRUT 3 ;

fie 31.08.2023 st dvear Sft . 1743.86 B
g9 BT, Afier auivem Sdt 3. 113.27 BISH dTecdl IR
aTE 6.95% IADT 3R,

TRV :

wrftet amfies aufa s Hot qRacaTd Fenfi g9 fAesfie
38, ®. 219.96 PICIAT AEAE TRV Ho1 1141.28 IS 3lel!
3. & 16 23.87 % Sh 3TTR.

T STTCITEeh ot (Gross NPAs)

dobell Ufthe otelges TINY B, 53.94 BIcT 3ed T
I 3. 41.00 PICH Fah! RIS betel! 3. dbd Freas
TAdiY 2. 12.94 PIET 37Ted, TR a8t O B, 11.76 DI 305
B, 3R, TR T.HLU. dortelt T (RS deavst @)
76.01% 3 3TT2.
T3 e ot sraam:

M. ATl Jo HeAURTA INUP@N IAEadd UG
AT 3RIT, a¥ SR dbt . 2.25 PISt ABT RG3IA He
fereRuTRE SR el 3fTe. (SRIC 3R Hriorie)

The Vishweshwar Sahakari Bank Ltd., Pune (vutti-state Bank)

gained its momentum from June 2022 onwards as the
domestic supply chains were normalized. The healthy and
strong balance sheets of corporate sector, the credit demand
increased. In India the Service sector industry being contact
intensive faced the major fall during COVID-19 was revived
verticallyin2022-23.

In spite of the challenges our bank is able to post
satisfactory results. We give below the performance of our
Bank. The Bank presented a robust increase of total business
of aboutRs.333.23 crorei.e. the growth of 13.06%.

(% in Crore)
Particulars 2022 2023 Increasein? | Increase %
Total Deposits | 1630.59 1743.86 113.27 6.95%
Advances 921.32 1141.28 219.96 23.87%
Business Mix 2551.91 2885.14 333.23 13.06%
CRAR % 17.93% 16.25% - -1.68%
Gross NPA % 5.73% 4.73% - -1.00%
Net NPA % 1.34% 1.18% - -0.16%
Net Profit 14.73 16.69 1.96 13.31%
CASA Deposits:  in Crore)
Particulars 2022 2023 | Increase/ | Increase %
Decrease
Rs. Crore
Savings Deposits 304.51 | 313.19 8.68 2.85%
Current Deposits 138.11 | 136.49 -1.62 -—--
Total Demand Deposits| 442.62 | 449.68 7.06 1.60%

Total Deposits

As on 31.03.2023, the Bank deposits stood at Rs. 1743.86
crore. The increase in deposits is of Rs. 113.27 crore with an
increase of 6.95%.

Total Advances

During the year the bank has successfully increased its
advances base by Rs. 219.96 crore from Rs. 921.32 crore to
Rs.1141.28 crore displaying substantial increase of 23.87%

Gross NPAs

Gross NPAs of the Bank stood at Rs. 53.94 Crore against
BDDR Provision of Rs. 41.00 Crore. Net NPAs of the Bank
stood atRs. 12.94 Crore against Rs. 11.76 Crore of previous year.
Our PCR (Provision Coverage Ratio) is @76.01%.

Mutual Fund distribution Business :

The Bank has introduced its customers to the financial
markets by way of mutual fund distribution. Within a small
period of time, the Bank have received encouraging response of
all its customers which resulted in mutual fund business of Rs.
2.25 Crore (Assets under Management).

51 a1 aiftf® srgars, 2022-2023




2
f¢ facaear AeDRI dd 163., QUI e o)

e =z

Teprer foma Seder fafdy wenm wmfquarrdt Soe
HDFC Life Insurance, ICICI Lombard General Insurance

afor Care Health Insurance I1 HU=IiaT aT IUTeY B
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Reserve Bank of India (RBI), Clearing Corporation of
India Ltd (CCIL),National Payment Corporation of India
(NPCI), Central Registrar of Cooperative Societies (CRCS)
I R faum, frasue ol siftert g @i dgert sfr
Fg T I TeRAT Ay v et - wER, o =
aNIhg g FEIMHT et - wHERt enfor sFTauEE
ST S INIGAME] el IR, 3 Wd whl SMfr vl
A fi@elear dgeprd  onfdr Anigdd ISt SaTed

TSR It HI SR Fh el

JheT IR I AHedT FEHNIGS! daTRIerd,
FHI, TR, HUA Wbk M 3T AFFR 3. I FAAD
Hew AT ad - |t TYRY 3R.

IRYH0 ATeldh Hewldlcl AT8 TghRI, TR Heo
Few, [98sR 9 Jad FUR USR], HrRiurcis 3 &b
s g gaffior wrdardt aRsm guR iRt a1 gatargr |
T.9d STHRY 3T
f e Aewr g A e aufdier doen smarTd afdr
AT T STT&T <al.

Y §hd T poieR TT STaTE HRal Bl i AT Bl
g Frafiuo onfdr feiRa arayd! swad snftr sueft 9 g

TAIU 3TFclett b PRUATH HEd BRId!.

FITeTdh HeooredT adi-
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Insurance Business:

The Bank have taken corporate agency of HDFC Life
Insurance, ICICI Lombard General Insurance and Care Health
Insurance to cater different needs of our customers. We have
received very good response to this service.

Branch Expansion:

During FY 2022-23, the Bank has received permission to
open Branches at Latur, Ichalkaranji and Pirangut. All these
branches will start its operations in near future. We are sure
that we will get a good response and will be successful in
rendering all required services to our prospective customers.

On behalf of the Board members | thank all shareholders
for the confidence in us. | also thank all the customers, all
well-wishers. | thank all the hard working employees and all
the executives for their work and performance.

The Board of Directors are thankful to The Reserve Bank
of India, The Clearing Corporation of India, The National
Payment Corporation of India and The Central and State
Registrars of Co-op. societies, Election Presiding Officer and
staff and all known unknown entities for their precious
supportand guidance.

The Board is also thankful to the Auditors, Legal Advisers
and other advisers and valuers for their contribution in the
overall growth of the Bank.

Similarly, | would like to thank all my colleagues, Board of
Management, Members of Vishweshwar Bank Sevak Sangh,
all executives and bank’s all hardworking staff members
for their contribution in the Banks’ growth and setting and
accomplishing the targets.

On behalf of Board of Directors | assure a steady and
promising growth in the currentyearalso.

| appeal to all the loan account holders to repay their
instalments in time and help our bank to get the status of
“Zero NPA Bank”.

On Behalf of Board of Directors

S

Anil B. Gadve
Chairman
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1= off, STV hew A W. TSUY FFAhRA . T,
105 d™ 33 . A& NH-53 SFRIEdI-3m@pIaT
egmmdfis 75 fhHt. @1 Bituminous Concrete
Road Feees & Mt gepred) Xepie e i,

15 gohd FHEHR ARG O ot fenersh qen sewRa
IR AERIE 31T PI-3TRfeE JoR] thexare
REIGCACRECREIC]H
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ofirdt Tureht eifemTer e T SNARIE WY
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RN .
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- Td AT | TTEehTES: Tl ~
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Name of the Bank The Vishweshwar Sahakari Bank Ltd. Pune (Multistate Bank)

R PRI I 471/ 472 9 TTS, [BChe!, o 411037

Head Office Address 471/472, Market Yard, Gultekadi, Pune 411037

SICUINEEIED 18.09.1972

Date of Registration

ReTeg Soran uRaT1 gHieh a faien gefiSt/wHue 976 U 3. 03.08.1988

Date and No. of RBl license UBD/MH 976 P DATED 03.08.1988

EAURE] HERTY I J PrICeD 15

Jurisdiction Maharashtra State & Karnataka State

(X in Lakh)

e PRI g IR eheriag QAT HRen 9% Braied H.O. + 28 erar Branches 29

No. of branches including controlling office & Extension Counters

BRIRESC) fafid Regular 23705

Membership aHE Nominal 2717

g N Hiede Paid up share capital 4,548

Irdtg feft Reserve Funds 18,713

3dt Deposits 155, Current 13,649
9d Savings 31,319
7&d Term 1,29,417

@t Advances areft Secured 1,09,289
fgmTaReft Unsecured 4,839
3mSR @t % of Priority Sector Advances 57.36%

312 @ot Other Advances freg qezrad a1 DCC Bank -
HERTY I AghRI dbr MSC Bank -
gax  Others -

FaURh! Investments fregr Fegaci se1 DCC Bank 113
HERTE o AghRI g1 MSC Bank -
gk Others 71,323

oaheTeht % Overdues 6.89

SxaraRer ot Audit Classification A

anfefes auiciies feass iRt Net Profit of the Financial Year 1,394

faframRITdt T Profit for appropriation 1,669

T 3i9a Total Staff 379

geear freft Working Funds 2,01,632

51 a1 oiffes 3rgaTs, 2022-2023




The Vishweshwar Sahakari Bank Ltd., Pune (vutti-state Bank)

INDEPENDENT AUDITOR’S REPORT FOR THE YEAR ENDED 31* MARCH, 2023

(Under Section 31 of The Banking Regulation Act 1949 and Section 73 (4) of the
Multi State Co-op Societies Act 2002 and Rule 27 of Multi State Co-op Societies Rules 2002)

To,

The Members,

The Vishweshwar Sahakari Bank Ltd., Pune

Gultekdi, Market Yard, Pune 411 037

Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of the ‘The Vishweshwar Sahakari Bank Ltd., Pune’ which comprise the
Balance Sheet as at 31* March, 2023 and the Statement of Profit and Loss and the cash flow statement for the year then ended and a summary
of significant accounting policies and other explanatory information. The returns of Head Office and 28 branches audited by us (by visit at branches
as well as from centralized platform) are incorporated in these financial statements.

In our opinion and to the best of our information and according to the explanations given to us, the financial statements, give the information required
by the Multi State Co-operative Societies Act, 2002 and the Rules made thereunder and the Banking Regulation Act, 1949 (As applicable to
Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India,
inthe manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:

a. Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31stMarch 2023;

b. Inthe case of the Profitand Loss Account, of the profit for the year ended on that date; and

c. Inthecase of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for opinion

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India (“the ICAI”)
(“the SAs”). Our responsibilities under those SAs are further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements”
section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Multi-State Co-operative Societies Act, 2002
and the Rules made thereunder and the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking
Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the consolidated Financial Statements and Auditor’s Report Thereon

3. The Bank’s Management and Board of Directors is responsible for the preparation of other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our auditor’s report thereon. The Bank’s annual report is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there is a material misstatement there in,
we are required to communicate the matter to those charged with governance and them embers in the Annual General Meeting.

Management’s Responsibilities for the Financial Statements

4. The Bank’s management and Board of Directors are responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in India,
including the accounting standards issued by the ICAI. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Multi State Cooperative Societies Act, 2002 and the Rules made thereunder and the Banking Regulation Act, 1949
(As applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the
Reserve Bank of India, for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5. In preparing the financial statements, the management and Board of Directors are responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the management
either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. The Board of Directors are also responsible
for overseeing the Bank’s financial reporting process

Auditor’s Responsibility

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with the SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional skepticism throughout the audit.
We also:

i. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
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of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Bank to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Bank to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards

Report on Other Legal and Regulatory Matters

7.

8.

9.

Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the Banking

RegulationAct, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002

As required by Rule73(4) of the Multi State Co-operative Societies Act 2002and the Banking Regulation Act, 1949 (As applicable to Co-operative

Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and Subject to our comments in LFAR and annexure there to,

we report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of
our audit;

(b) Theinformation and explanations required and obtained by us have been found to be satisfactory;

(c) Inour opinion, proper books of account as required by said Acts, rules framed there under and the bye-laws, have been kept by the Bank so far
as appears from our examination of those books and proper returns adequate for the purposes of our audit have been received from
the branches;

(d) No separate audit of the Branches has been conducted under the Multi State Co-operative Societies Act, 2002 and therefore no other auditor’s
report has been received by us;

(e) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;

(f) The Balance Sheet, Profit and Loss Account and the cash flow statement dealt with by this report are in agreement with the books of
accountand the returns;

Asrequired by Rule27(2)(c), (d) and (e) of the Multi state Co-operative Societies Rules, 2002, we report that:

a. To the best of our information and explanations given to us and as shown by the books of the Bank, the Balance Sheet and the Profit and
Loss account exhibit a true and fair view of the state of affairs of the Bank;

b. In our opinion and according to information and explanations given to us, there has been no material impropriety or irregularity in the
expenditure orin the realization of money due to the Bank;

c. In our opinion and according to information and explanations given to us, the guidelines issued by the Reserve Bank and National Bank
for Agriculture and Rural Development established under the National Bank for Agriculture and Rural Development Act, 1981, to the extent
applicable to the Bank, have generally been adhered to.

10. As required by the Rule 27 (3) of the Multi State Cooperative Societies Rules, 2002, we report on the matters specified in clauses (a) to (f) of the

said Rule to the extent applicable to the Bank as under:

a. During course of audit, we have generally not come across transactions which appear to be contrary to the provisions of Act, Rules or the
bye laws of the Bank;

b. During course of audit, we have generally not come across material and significant transactions, which appear to be contrary to the guidelines
issued by the Reserve Bank of India and National Bank for agriculture and rural development to the extent applicable to the bank.

c. Advances categorized as doubtful assets as per norms laid down by RBI, are of Rs 3990.36 lakhs and loss assets of Rs. 231.08 lakhs as
per prudential norms are considered as doubtful of recovery. Bank held provision of Rs 1651.16 lakhs against doubtful assets and provision
of Rs 231.08 lakhs against loss assets

d. As per information provided to us and to the best of our knowledge, total loan outstanding (including Non Fund based) to the members of
the board was Rs. 175.14lakhs which were sanctioned against FDR/Other Securities. The accounts were fully secured and standard.

e. During course of audit, we have generally not come across any violation of guidelines, conditions etc. issued by the Reserve Bank of India or
National Agriculture and Rural Development by any cooperative Bank to the extent applicable to the bank. However for specific comments
kindly refer detail Audit reportand LFAR and Annexure to LFAR

f.  Tothe bestof our knowledge, no other matters have been specified by the Central Registrar, which require reporting under this Rule.

For Gogate & Company
Chartered Accountants

Date : 23" June 2023 CA UV Gogate
Place : Pune Partner
UDIN-23109574BGWYIU7079 FRN124144W | M.No109574
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The Vishweshwar Sahakari Bank Ltd., Pune (vutti-state Bank)

fareR 31.03.2023 TS=N AP

31.03.2022 Capital & Liabilities e z 31.03.2023 3
1. CAPITAL
100,00,00,000.00 i) Authorised Capital 100,00,00,000.00
20000000 Shares of Rs.50/-each
ii) Subscribed and issued Capital
42,64,39,200.00 9095480 Shares of Rs.50/-each 45,47,74,000.00

167,29,45,403.36

50,88,64,203.74

7,50,00,000.00
6,00,000.00

41,00,00,000.00
12,17,50,000.00

11,00,00,000.00
34,90,000.00
14,91,187.58
1,75,00,000.00
13,15,00,000.00
2,75,00,000.00
1,93,43,901.70
45,25,000.00
1,14,25,000.00

3,41,90,608.00
8,32,664.00
5,80,00,000.00

13,69,32,838.34

2.
i)
i

i)

iv)

v)

Vi)

iii) AmountCalledup On"0"shares atRs. 50/-

each less calls unpaid On"0" shares
atRs. 50/- each less calls unpaid

of (i) above held by

a) Individuals

b) Co-operative Institutions

c) State Government

RESERVE FUND AND OTHER RESERVES
Statutory Reserve

Agricultural (Credit Stabilization Fund)
Building Fund

Dividend Equalisation Fund

Special Bad Debts Reserve

Bad and Doubtful Debts Reserve

vii) Investmentand Depreciation Reserve

Other Funds and reserves

a)
b)
c)
d)
e)
f)
9)
h)
i)
)
k)
1)

Provision for Standard Assets

Member Welfare Fund

Staff Welfare Fund

Technology Development Fund
Investment Fluctuation Reserve

Golden Jubilee Fund

General Reserve Fund

Provision for Contingencies

Special Reserve (u/s 36(1)(viii) of Income
TaxAct 1961

Building Revaluation Reserve

Donation Fund

ARC Trust Receipts Depreciation Reserve

m) ARC Loan Provision

n)
0)

3.

Unity Small Finance Bank PNCPS - Reserve
Reserve for unforeseen losses

PRINCIPAL/SUBSIDIARY STATE
PARTNERSHIP FUNDACCOUNT

For share Capital Of

i) Central CoopBanks

ii) PrimaryAgricultural Credit Societies-
iii) Other Societies

55,01,14,283.42

7,50,00,000.00
6,00,000.00

41,00,00,000.00
16,17,50,000.00

12,00,00,000.00
34,90,000.00
9,05,639.58
1,75,00,000.00
13,90,00,000.00
1,91,32,367.70
45,25,000.00
1,28,00,000.00

3,24,82,476.00
7,11,664.00
1,00,00,000.00
9,50,00,000.00
6,65,83,350.00
15,16,67,271.45

187,12,62,052.15

209,93,84,603.36

Total C/F

232,60,36,052.15




a\ a4\

Ig

2420 UGDRI db 163., YUl Greazec do

BALANCE SHEET AS ON 31.03.2023

Sch.

632,28,15,015.00

593,40,46,462.00

1,64,000.00

35,18,68,553.00
3,67,36,000.00

921,31,84,202.61

412,16,23,359.35

20,26,031.52

411,95,97,327.83

37,32,58,580.67
26,09,79,176.95
128,53,40,161.13

106,16,07,892.41

22,37,32,268.72

18,00,05,036.85
7,47,00,566.99

MONEY AT CALLAND SHORT NOTICE

INVESTMENTS

i)

i
i)

iv)

Central & State Government Securities
@ book value

Face Value - Rs. 573,50,00,000/-
Market Value - Rs. 546,67,94,580/-
Other Trustee Securities

Shares of Co-operative Institutions
other than in item (5) Below

Other Investments

Security Receipts

Investments in Public & Other Sectors
Investments in PNCPS of

Unity Small Finance Bank
Investments in Equity Warrants of
Unity Small Finance Bank

INVESTMENTS OUT OF THE PRINCIPAL
SUBSIDIARY, STATE PARTNERSHIP FUND

ADVANCES

i)

ii)

Short Term loans, cash credit,
overdrafts and bills discounted of
which secured against
a) Government & other
approved Securities
b) Other Tangible Securities @ of
advances, amount due from
individuals of the advances,
amount overdue considered
bad any doubtful of recovery
Of the advances, amount due from Individuals
Of the advances, amount overdue
Considered Bad and Doubtful of Recovery
Medium Term loans of
which secured against
a) Government & other approved Securities
b) Other Tangible Securities @ of
advances, amount due from individuals
of the advances, amount overdue
considered bad any doubtful of recovery
Of the Advances,
Amount Due From Individuals
Of the Advances, Amount Overdue
Considered Bad and Doubtful of Recovery

579,68,11,126.50

1,64,250.00

23,52,23,053.00
65,56,000.00
13,31,66,700.00

3,32,91,670.00

486,12,88,912.18

485,83,94,109.26

28,94,802.92
48,68,67,875.20
34,46,32,062.05
170,32,09,792.97

136,43,37,814.05

33,88,71,978.92
15,34,00,369.30
5,05,19,153.76

31.03.2022 T Property & Assets Soh z 31.03.2023 T
82,65,92,481.37 CASH 3 75,99,88,273.76
179,58,59,664.66 BALANCES WITH OTHER BANKS 4 128,80,44,211.96

620,52,12,799.50

1141,28,41,200.71

1815,84,51,363.64

Total C/F

1966,60,86,485.93
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3
V The Vishweshwar Sahakari Bank Ltd., Pune (vutti-state Bank)
feTeR 31.03.2023 Tst=n aATee

31.03.2022 Capital & Liabilities . N 31.03.2023 3
209,93,84,603.36 Total C/F 232,60,36,052.15
1630,58,93,383.59 | 4 DEPOSITSAND OTHERACCOUNTS 1743,86,10,592.63
1187,96,96,742.31 i) Fixed Deposits 1294,17,44,603.56
836,86,87,038.11 Individuals 854,74,26,381.36

— Central Co-operative Banks —
351,10,09,704.20 Other Societies 439,43,18,222.20
304,51,09,690.12 ii) Savings Bank Deposits 313,19,36,871.72
290,76,92,662.88 Individuals 299,92,42,993.30
— Central Co-operative Banks —
13,74,17,027.24 Other Societies 13,26,93,878.42
138,10,86,951.16 iii) Current Deposits 136,49,29,117.35
10,45,53,449.19 Individuals 7,76,70,332.91
— Central Co-operative Banks —
127,65,33,501.97 Other Societies 128,72,58,784.44

— iv) Money at call &Short Notice —
— | 5) BORROWINGS —

— | 6. BILLS FOR COLLECTION BEING BILLS
RECEIVABLE (as per contra)

23,75,596.32 | 7. BRANCH ADJUSTMENTS 3,63,121.00
16,24,28,900.91 8. OVERDUE INTEREST RESERVE 25,17,26,645.20
72,79,731.00 | 9. INTEREST PAYABLE 84,32,820.00
14,52,40,444.56 | 10. OTHER LIABILITIES 22,29,27,277.40
1,83,30,836.98 i) Bills Payable 9,04,19,020.02
23,21,789.00 ii) Unclaimed Dividends 47,10,683.00
- iii) Suspense —
12,45,87,818.58 iv) Sundries 1 12,77,97,574.38
14,73,44,331.10 | 11. PROFIT AND LOSS 16,68,67,204.36
10,85,69,392.93 Profit as per Last Balance Sheet 14,73,44,331.10
(10,85,69,392.93) Less Appropriations (14,73,44,331.10)
14,73,44,331.10 Add Profit for the year brought from 2 16,68,67,204.36
the Profit and Loss Appropriation account
13,75,61,441.01 12. CONTINGENT LIABILITIES 9,90,64,960.46
10,70,84,540.00 i) Outstanding Liabilities for 6,46,62,175.00
Guarantees Issued
3,04,76,901.01 i) Others (Depositor Education & 3,44,02,785.46

Awareness Fund)

1886,99,46,990.84 Total 2041,49,63,712.74

For The Vishweshwar Sahakari Bank Ltd. Pune (Multistate Bank)

As per our Report of even date

M/S Gogate and Company

Chartered Accountants Anil B. Gadve Shreyash S. Rukari
FRN124144W Chairman Vice - Chairman

CA Umesh V. Gogate
Partner (M. No. 109574)

UDIN No. 23109574BGWYIU7079 Shriram V. Apte
Date :23.06.2023 Chief Executive Officer

Place : Pune
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BALANCE SHEET AS ON 31.03.2023

31.03.2022 3 Property & Assets Seh. N 31.03.2023 3
1815,84,51,363.64 ST it UHTaS Total B/F 1966,60,86,485.93
380,62,20,682.13 iii) Long Term (More than 60) Months 484,83,42,495.56

of which secured against
— a) Government & other approved Securities —
373,82,71,794.63 b) Other Tangible Securities @ of 470,62,11,888.26
advances, amount due from individuals
of the advances, amount overdue
considered bad any doubtful of recovery

6,79,48,887.50 Of the Advances, Amount Due From Individuals 14,21,30,607.30
9,87,55,985.61 Of the Advances, Amount Overdue 14,64,92,620.73
19,19,12,612.47 Considered Bad and Doubtful Of Recovery 14,42,26,601.11
25,44,90,220.48 | 7. INTEREST RECEIVABLE 33,51,05,477.40
16,24,28,900.91 Of which Overdue Considered 25,17,26,645.20
Bad and Doubtful of Recovery
9,20,61,319.57 Of which Interest Receivable 8,33,78,832.20

on Investments

— | 8. BILLS RECEIVABLE BEING BILLS FOR —
COLLECTION (as per contra)
— | 9. BRANCH ADJUSTMENT —

7,09,80,164.68 | 10. PREMISES LESS DEPRECIATION 5A 6,14,63,786.68

5,97,59,207.73 | 11. FURNITURE AND FIXTURES LESS 5B 5,60,29,939.86
DEPRECIATION

32,62,66,034.31 12. OTHER ASSETS 6 28,24,68,022.87

— | 13. NON BANKING ASSETS ACQUIRED IN 1,38,10,000.00

SATISFACTION OF CLAIMS
(STATING MODE VALUATION)

— | 14. PROFIT AND LOSS —

1886,99,46,990.84 Total 2041,49,63,712.74
Directors
C.A.Manoj V. Sakhare RajendraR. Mirje Dattatray F. Kamthe Amol A. Maniyar
Expert Director Director Director Director
Subhash M. Ladge Ajay C. Doijad Ravindra S. Mahajan Sulbha D. Kokate
Director Director Director Director
Ratna S. Kasbekar Suniel N. Rukari Dr. Chintamani G. Vaijapurkar
Director Co-opted Director Expert Co-opted Director
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31.03.2022 3 EXPENDITURE Seh-131.03.2023
79,73,04,523.86 1. Interest on Deposits and Borrowings 7 76,36,63,040.81
21,34,57,836.27 | 2. Salaries and Allowances and Provident Fund 25,00,99,397.26

21,81,091.90 | 3. Directors and Local Committee Members' Fees. and Allowances 19,53,948.32
6,42,60,737.29 | 4. Rent, Taxes, Insurance, Lighting 8 7,05,80,302.44
3,36,858.00 | 5. Law Charges 3,74,609.00
1,08,28,827.85 | 6. Postage, Telegrams and Telephone charges 9 1,02,51,202.46
24,14,315.00 | 7. Auditor's Fees 26,63,845.00
3,28,44,271.62 8a. Depreciation on Property 3,07,60,787.48
50,37,672.63 | 8b. Repairs in Property 40,22,539.79
47,17,386.06 | 9. Stationery,Printing and Advertisement 10 70,09,320.63
49,078.56 | 10. Loss from sale of or dealing with Non Banking Assets 48,052.31
10,81,08,830.23 | 11. Other Expenditure 11,46,98,487.11
23,71,75,000.00 | 12. Provisions & Contingencies 1" 28,99,58,350.00
14,73,44,331.10 | 13. Balance of Profit 13,93,67,204.36
162,60,60,760.37 Total 168,54,51,086.97

For The Vishweshwar Sahakari Bank Ltd. Pune (Multistate Bank)

As per our Report of even date
M/S Gogate and Company
Chartered Accountants
FRN124144W
Anil B. Gadve Shreyash S. Rukari
Chairman Vice - Chairman
CA Umesh V. Gogate
Partner (M. No. 109574)
UDIN No. 23109574BGWYIU7079 Shriram V. Apte
Date :23.06.2023

Chief Executive Officer
Place : Pune
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2023

31.03.2022 3 Income n-|31.03.2023 %
140,64,21,608.87 | 1. Interest and Discount 12 145,90,43,446.55
51,03,816.21 | 2. Commissions Exchange and Brokerage 77,74,665.68

— | 3. Subsidies and Donations —
5,05,951.00 4. Income from Non -banking assets and profit 4,00,30,592.60
from sale of or dealing with such asset
12,27,34,452.29 | 5. Other Receipts 13 10,66,98,615.14

— | 6. Excess ARC Depreciation Reserve Written Back 7,00,00,000.00

6,00,00,000.00 7. Excess BDDR on Investments Written Back —

1,17,932.00 | 8. Recovery in Written off accounts 2,87,267.00
3,11,77,000.00 | 9. Deferred Tax 16,16,500.00
162,60,60,760.37 Total 168,54,51,086.97
Directors
C.A.Manoj V. Sakhare RajendraR. Mirje Dattatray F. Kamthe Amol A. Maniyar
Expert Director Director Director Director
Subhash M. Ladge Ajay C. Doijad Ravindra S. Mahajan SulbhaD. Kokate
Director Director Director Director
Ratna S. Kasbekar Suniel N. Rukari Dr. Chintamani G. Vaijapurkar
Director Co-opted Director Expert Co-opted Director
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BALANCE SHEET SCHEDULES (% in Actual)

Particulars Ason 31.03.2023 Ason 31.03.2022

SCHEDULE 1 - Other Liabilities - Sundries
Bonus - Ex gratia Payable 0.00 1,69,197.00
Cash found in excess 27,490.00 87,940.00
Concurrent Audit Fees Payable 86,400.00 1,17,450.00
Electricity Bills Payable 6,46,350.00 5,82,850.00
HDFC Life Credit Protect Premium Payable 4,78,566.00 -
HO-CGST 80,301.16 1,04,403.45
HO-IGST 15,988.40 14,751.96
HO-SGST 80,301.16 1,04,403.45
Income Tax Provision 6,50,00,000.00 5,00,00,000.00
Int.Capilisation-FITL/Debt Instruments 37,87,670.00 37,87,670.00
Internal Audit Fees Payable 1,34,500.00 1,42,000.00
Karanataka - O/P - CGST 37,070.37 12,020.06
Karanataka - O/P - SGST 37,070.37 12,020.06
Maharashtra - O/P - CGST 15,60,753.97 14,29,700.95
Maharashtra - O/P - SGST 15,60,753.96 14,29,700.95
Misc. Payable 70,830.29 70,830.29
Non Banking Asset Reserve 2,52,508.82 -
Provision for Courier Expenses 1,650.00 1,000.00
Provision for Other Assets 15,684.00 15,684.00
Provision for Other Expenses 26,33,979.00 22,50,219.00
Rebate on Loans & Advances Payable 15,20,918.00 9,22,420.00
Recovery Fees Payable 17,64,424.00 17,60,657.00
REFUND-Digital Channel 24.99 13.74
Rent/Municipal Taxes Payable - 1,02,487.00
Retention Money Payable 50,49,020.00 8,62,242.00
SIDBI Subsidy Payable 1,95,06,787.00 2,17,35,847.00
Statutory Audit Fees Payable 14,40,000.00 13,50,000.00
Sundry Creditors 1,17,23,243.49 3,03,55,329.67
TDS Payable 1,02,41,011.40 71,14,853.00
Telephone Bills Payable 44,278.00 52,128.00
Total 12,77,97,574.38 12,45,87,818.58

SCHEDULE 2 Profit and Loss Appropriation A/c -

Particulars As on 31.03.2023 Particulars As on 31.03.2023
Transfer to Statutory Reserves | 25.14% 3,50,36,811.88 Balance of Profit
Transfer to Reserve u/s 63 (c) Transferred From
of MSCS Act 2002 10.00% 1,39,36,720.44 | Profit & Loss Account 13,93,67,204.36
Transfer to Education Fund 1.00% 13,93,672.04
Transfer to Proposed
. o

Dividend @ 10% 4,35,00,000.00 Golden Jubilee Reserve
Transfer to Staff Fund Written Back 2,75,00,000.00
Ex-Gratia @10% 1,80,00,000.00
Transfer to Building Fund 50,00,000.00
Transfer to BDDR- NPA 5,00,00,000.00

Total 16,68,67,204.36 Total 16,68,67,204.36
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Particulars Ason 31.03.2023 | Ason 31.03.2022

SCHEDULE 3 - Cash

Cash In Hand 21,87,88,010.00 22,89,43,858.00

Reserve Bank of India 50,65,75,914.49 49,58,03,708.57

State Bank of India &

Other Nationalised Banks 1,09,94,982.09 87,04,718.62

State Co-operative Bank 19,70,145.17 17,63,228.17

District Central Co Op Bank 2,16,59,222.01 9,13,76,968.01
Total 75,99,88,273.76 82,65,92,481.37

SCHEDULE 4 - Balance with Other Banks

Balances with Other Banks

Current Deposits

Saving Bank Deposits

Fixed Deposits

34,97,39,430.12
0.00
93,83,04,781.84

53,96,45,384.38
0.00
125,62,14,280.28

Total

128,80,44,211.96

179,58,59,664.66

SCHEDULE 5A - Fixed Assets Schedule
Opening Balance of Land and Building

Addition

Deductions During the Year
Less Depreciation as per P&L

7,09,80,164.68

- 45,84,993.00
- 49,31,385.00

7,68,69,036.68

-58,88,872.00

Total

6,14,63,786.68

7,09,80,164.68

SCHEDULE 5B

Opening Balance of Furniture/Vehicles/Renovation 5,97,59,207.73 5,53,98,519.61
Less Other Asset Portion of Other Fixed Assets -
Addition 2,39,03,425.52 3,31,35,258.30
Deductions During the Year - 95,158.91 -49,091.56
Less Depreciation - 2,75,37,534.48 -2,87,25,478.62
Total 5,60,29,939.86 5,97,59,207.73
SCHEDULE 6 - Other Assets
Advance Income Tax 6,50,00,000.00 3,75,00,000.00
CCIL Cash Margin 35,00,000.00 40,00,000.00
Cersai Registration Charges -635.00 -6,063.00
Deposit for Rental/Leased Premises 1,18,47,680.00 99,07,295.20
Differed Tax Asset - DTA (Net) 8,80,28,500.00 8,64,12,000.00
Difference in Clearing Receivable 25,562.00 -
ECOM Settlement -6,502.87 -
IMPS Settlement 1,00,97,023.71 -
IMPS Settlement -78,019.01 -
Income Tax Refund Receivable (HO) 15,71,825.00 6,54,521.00
Karnataka - I/P- CGST 1,31,547.73 91,923.43
Karnataka - I/P- IGST 7,68,771.85 6,61,668.55
Karnataka - I/P- SGST 1,31,547.73 91,923.43
Karnataka ITC Taxes Paid 5,220.00 3,960.00
Maharashtra -I/P- CGST 37,44,212.05 5,52,186.91
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Maharashtra - I/P- IGST
Maharashtra - I/P- SGST
MAH-ITC- Taxes Paid

Misc. Receivable

NACHSgf Cash Margin(NACH)
NFS Issuer/ Acquirer Settlement
NFS POS Settlement

Other Deposits

POS Settlement

Prepaid Insurance

Prepaid Other Expenses

Rupay Acquirer Settlement
Rupay Issuer Settlement
Stamps on Hand

Stationery on Hand

TDS from Interest on Investment
TDS on IGST

TDS Receivable - Others

UPI Credit Settlement

UPI Debit Settlement

UPI Settlement

Bank Balances_ICICI Parked Money

5,898.42
37,44,212.05
1,18,658.00
8,71,48,059.33
5,00,000.00
25,65,500.00
-10,93,904.20
10,000.00
6,200.92
10,00,000.00
19,38,933.00
-1,56,600.00
-300.00
4,641.00
21,01,724.00
2,61,229.00
5,963.10
7,99,722.77
-5,02,428.84
5,49,645.81
-13,05,864.68

6,017.67
5,562,186.87
1,52,793.00

17,03,46,972.23

10,000.00
9,00,000.00
8,45,107.00

5,460.00
22,34,558.00
83,341.32
1,034.60
82,570.95

1,11,76,577.15

Total 28,24,68,022.87 32,62,66,034.31
SCHEDULES OF PROFIT & LOSS ACCOUNT (% in Actual)
Particulars Ason 31.03.2023 | Ason 31.03.2022
SCHEDULE -7

Interest on Deposits and Borrowings
Interest on Deposits
Interest on Borrowings

76,34,18,895.81
2,44,145.00

79,73,04,523.86

Total 76,36,63,040.81 79,73,04,523.86
SCHEDULE -8
Rent, Taxes, Insurance, Lighting
Rent 3,45,21,158.40 3,23,68,468.20
Taxes 37,94,250.34 27,33,358.69
Electricity 88,08,496.00 75,80,184.00
Insurance 2,33,19,861.20 2,14,87,844.90
Gen Set Fuel 1,36,536.50 90,881.50
Total 7,05,80,302.44 6,42,60,737.29
SCHEDULE -9

Postage, Telegrams and Telephone Charges
Postage Charges

Courier Charges

Telephone Charges ( FBT)

Remittance Charges

Vip Leased Line/ISDN Charges

4,24,302.04
8,24,229.48
26,22,048.08
1,037.20

63,79,585.66

5,22,328.98
12,30,559.10
30,23,129.16
1,654.40

60,51,156.21

Total

1,02,51,202.46

1,08,28,827.85
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SCHEDULE - 10 Stationery, Printing and Advertisement
Table Stationery 3,59,196.89 2,97,357.09
Computer Stationery 3,35,429.72 1,06,050.72
Printed Stationery 25,74,917.68 26,47,573.21
Advt. In News Papers /AIR/ TV 13,39,586.10 11,59,318.06
Advt. In Magazines / Souvenirs 4,97,234.74 2,66,511.90
Advt. By Way Of Banners 4,79,244.00 69,000.00
Other Publicity Expenses 14,23,711.50 1,71,575.08

Total 70,09,320.63 47,17,386.06
SCHEDULE - 11 Provisions & Contingencies
Provision for BDDR (NPA) 0.00 6,30,00,000.00
Provision For Standard Assets 1,00,00,000.00 5,25,00,000.00
Provision for Income Tax 6,50,00,000.00 5,00,00,000.00
ARC Depreciation Reserve 1,20,00,000.00 1,03,00,000.00
Provision for ARC Loan 9,50,00,000.00 0.00
Provision Investment Depreciation Reserve 4,00,00,000.00 6,00,00,000.00
Provision for Unity SF PNCPs 6,65,83,350.00 0.00
Provision for Special Reserve U/36(1)(VIII) 13,75000.00 13,75,000.00

Total

28,99,58,350.00

23,71,75,000.00

SCHEDULE - 12 Interest and discount received

Interest on Advances
Interest on Investments

98,29,35,681.98
47,61,07,764.57

93,89,80,561.38
46,74,41,047.49

Total

145,90,43,446.55

140,64,21,608.87

SCHEDULE - 13 Other Receipts

Share Transfer fees 0.00 300.00
Locker Rent 67,73,654.00 66,89,625.00
Sale of Loan Forms 9,37,875.00 5,51,073.00
Service & Other Charges 7,31,66,819.74 5,78,56,592.70
Profit on sale of Securities 88,35,226.50 4,68,22,668.50
Miscellaneous Income 1,56,40,072.90 1,08,00,893.09
Dividend Received 13,44,967.00 13,300.00

Total 10,66,98,615.14 12,27,34,452.29

Directors

C.A.Manoj V. Sakhare RajendraR. Mirje Dattatray F. Kamthe Amol A. Maniyar
Expert Director Director Director Director

Subhash M. Ladge Ajay C. Doijad Ravindra S. Mahajan SulbhaD. Kokate
Director Director Director Director

Ratna S. Kasbekar Suniel N. Rukari
Director Co-opted Director

Dr. Chintamani G. Vaijapurkar
Expert Co-opted Director
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Cash flow statement for the period ended 31° March 2023

The Vishweshwar Sahakari Bank Ltd., Pune (vutti-state Bank)

(X in lakh)
Particulars 31.03.2022 | 31.03.2022 | 31.03.2023 | 31.03.2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss Account 1,473.44 1,668.67
Adjustments for :
Depreciation on Fixed Assets 328.44 307.61
Write off Investments 135.69 72.29
Amortisation on Investment 74.24 57.64
Loss on sale of securities 66.56 164.31
Loss on sale of banking and non banking asset 0.49 0.48
Provision for Bad & Doubtful Debts Reserve 630.00 -
Provision for BDDR-Others - -
Provision for Standard Assets 525.00 100.00
Provision for special reserve 13.75 13.75
Provision for Income Tax 500.00 650.00
Investment Depreciation Reserve 600.00 400.00
PROV FOR arc Trustee Sec Depreciation reserve 103.00 120.00
Provision for ARC Loan Reserve 950.00
Provision for UNITY Small Finance Bank PNCPS 665.83
2,977.18 3,501.92
Excess Provision Writeback- BDDR Investment NPA (600.00) -
Excess Provision Writeback-ARC EXPS RESERVE - (700.00)
Profit on Sale of Securities (468.23) (88.35)
Profit on sale of banking/Non banking asset (5.06) (400.31)
Deffered Tax (311.77) (16.17)
Sub Total (1,385.06) (1,204.82)
Cashflow from Operative Activities 3,065.56 3,965.77
Adjustments for:
Increase/(Decrease) in Deposit 4,268.52 11,327.17
Increase/(Decrease) in other liabilities & Provision (257.47) 1,466.19
(Increase)/ Decrease in Advances (2,028.53) (21,996.57)
(Increase)/ Decrease in Investment (4,222.58) 1,781.92
(Increase)/ Decrease in Other Assets (2,265.25) (1,125.63)
Increase/(Decrease) in Reserves 6.72 (274.98)
Income Tax paid (126.44) (652.04)
Education Fund (10.86) (14.73)
Exgratia Paid (133.00) (165.06)
Sub Total (4,768.89) (9,653.74)
(1,703.33) (5,687.97)
NET CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/ Decrease in Fixed Assets (331.35) (239.03)
Sale of Fixed Assets 1.14 446.63
Net cash from/(used in) Investing Activity (330.21) 207.60
CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital 97.60 283.35
Dividend Paid (314.99) (547.17)
Net cash from/(used in) Financing Activity (217.39) (263.82)
Net Increase/(Decrease) in Cash & Cash Equivalents (2,250.93) (5,744.19)
Cash & Cash Equivalents as at Beginning of the Year 28,475.45 26,224.52
Cash In Hand 1,960.10 2,289.44
Cash at Bank 7,830.71 11,372.94
FD's with Bank 18,684.64 12,562.14
Call Money - -
Cash & Cash Equivalents as at End of the Year 26,224.52 20,480.32
Cash In Hand 2,289.44 2,187.88
Cash at Bank 11,372.94 8,909.40
FD's with Bank 12,562.14 9,383.05
Call Money 0.00 0.00
22 51 a1 aifife srgars, 2022-2023




NOTES TO ACCOUNTS AND COMPLIANCE OF ACCOUNTING STANDARDS
Notes forming part of the Balance Sheet as at 31* March 2023 and
Profit and Loss Account for the year ended 31* March 2023

SIGNIFICANTACCOUNTING POLICIES :

1. Accounting Convention:

The financial statements of the Bank have been prepared and presented in accordance with the generally
accepted accounting principles in India. The Bank has prepared these financial statements as stipulated under
the Reserve Bank of India(Financial Statements-Presentation and Disclosures) Directions 2021 to comply in
all material respects with the accounting standards issued by the Institute of Chartered Accountants of India (ICAI),
to the extent applicable, and applicable statutory provisions under the Banking Regulation Act, 1949 & Multi State
Cooperative Societies Act, 2002 Multi State Co-operative Societies Rules, 2002, circulars and guidelines issued
by the Reserve Bank of India (‘RBI’) from time to time and current practices prevalent in the co-operative
banking sector in India. The financial statements have been prepared following the going concern concept on an
accrual basis under the historical cost convention, which is carried at revalued amount. The accounting policies
adopted in the current year are consistent with those of previous year, except of change in accounting policy as
explained in notes forming part of Accounts.

2. UseOfEstimates:

The presentation of financial statements, are in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
revenue and expenses and disclosure of contingent liabilities at the end of the reporting period. Although these
estimates are based on management's best knowledge of current event and actions, uncertainty about these
assumptions and estimates could result in outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in the future periods.

3. Investments:

3.1 Investments other than in those held in Term Deposits with Banks / Institutions / Mutual Fund and shares
of Co-op Institutions are classified into “Held For Trading” (HFT), “Available for Sale” (AFS), and “Held
To Maturity” (HTM) categories in accordance with Reserve Bank of India (RBI) guidelines on Classification
and Valuation of investments for Primary (Urban) Co-operative Banks.

3.2 Investments under Held to Maturity category are carried at Book Value. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security.

3.3 Investments under Available for Sale category are valued scrip-wise at lower of Cost or Market Value.
Net depreciation, if any under each classification has been provided for, net appreciation, if any, has been
ignored.

3.4 The Bankis holding investments under Held for trading category which are being traded within 90 days from
date of its classification under this head. Investments under this category are valued scrip wise at lower of
costor market value.

3.5 Market Value, where market quotes are not available, is determined on the basis of the “Yield to Maturity”
(YTM) method as indicated by Primary Dealers Association of India (PDAI) jointly with the Fixed Income
and Money Market Derivatives Association of India. Appreciation / Depreciation are aggregated for each
class of securities and net depreciation in aggregate for each category as per RBI guidelines is charged to
Profitand Loss Account. Net appreciation, if any, is ignored.

3.6 Bank values security receipts (SR) at Face value as reported by ARC Company. At the balance sheet date,

NAV of the SRs is compared with Face Value and any impairment is provided for in the profit and loss account
while gainisignored.
Investments in Security Receipts (SRs) issued by Asset Reconstruction Companies (ARCs) are valued at
cost till the expiry of 6 months from the date of acquisition thereof. Thereafter these are valued on the
basis of NAV declared by the ARCs from time to time and any depreciation thereon is recognized in the
Profit and Loss account. Appreciation if any in the rating of the SRs over the original face value is ignored.
Provisioning for SRs is subjected to the guidelines issued by Reserve Bank of India vide circular no.
RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/ 2021-22 dated 24.09.2021 regarding transfer of
loan exposures.

3.7 Broken period interest on investments is treated as a revenue item. Brokerage, commission, stamp duty etc.
pertaining to investments paid at the time of acquisition is charged to revenue.
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3.8  Shifting of securities from/to HTM category is done once, at the beginning of the year at acquisition cost or book
value or market value whichever is lower. Loss arising out of shifting of securities is debited to P & L account
and profit due to shifting of securities is ignored.

4. Advances andProvisioning:

4.1 The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as
provisioning on Standard Advances and Non-Performing Advances has been arrived at in accordance with
the Income Recognition, Assets Classification and Provisioning Norms prescribed by the Reserve Bank of
India from time to time till date.

4.2 The unrealized interest in respect of advances classified as Non-Performing Assets is disclosed as
“Overdue Interest Reserve” as per Reserve Bank of India directives.
4.3. In addition to provisions on Non-Performing Advances, general provisions are made on following

categories of standard assets as per RBI guidelines, as under:

Category Provision%
Direct advances to Agricultural & SME Sectors 0.25
Commercial and real estate loans 1.00
Commercial & real estate loans-residential housing 0.75
Other Standard Advances 0.40
4.4 For restructured accounts, provision is made in accordance with RBI guidelines which require diminution in

the fair value of assets to be provided for at the time of restructuring and at each Balance sheet date
thereafter. In respect of accounts restructured pursuant to the impact of COVID-19, provisions have been
made as stipulated under the extant RBI guidelines on the subject.

5. FixedAssets and Depreciation:

5.1 Premises, SDV Lockers, Electrical Fittings are depreciated on Written down Value method.

52 Computers & peripherals are depreciated on Straight Line method as directed by RBI.

5.3 Renovation and reconstruction is depreciated on Straight Line method

54 Vehicles, Furniture Fixtures, Other office machinery & equipment are depreciated on Written down Value
method.

5.5 Depreciation on assets acquired prior to 1st October is provided for the whole year, otherwise the same
are depreciated at 50% of the normal rates.

5.6 Buildings are revalued during the year 2011-12 from two government approved valuer. The revaluation is
disclosed as revaluation reserve.
5.7 The rates of Depreciation are charged at following rates
The methods and rates of depreciation are as below.
Sr. No. Assets Rates Dep. %
1 Land & Building 10
2 Vehicles 20
3 SDV Lockers 10
4 Furniture & Fixture 10
5 Electrical Fitting 25
6 Computer H/W & S/W 33.33
7 Other Office Mach. & Equip. 20
8 Renovation & Reconstruction 20

6. Revenue Recognition: (AS-9)

6.1 Income on Advances Income on advances is accounted on accrual basis. However, income on Non-
Performing Assets is recognized on realization, as per Reserve Bank of India directives. The recovery in NPA
accountsis first appropriated towards interest income and then towards principal.

6.2 Bank has accounted Commission on Letters of Credit / Bank Guarantees, locker rent on receipt basis.
Erstwhile, the bank was recognizing the income on LC/BG and locker rent on accrual basis.

6.3 Dividendreceived from shares of co- operative institutions is accounted on receipt basis.
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6.4 Interest income from investments is recognized on accrual basis considering the coupon rate and the face
value of investments. Trading profits/losses are recognized on a trade-date basis.
6.5 Commission on Sale of Life Insurance products and Mutual fund services on receipt basis.

Employee Benefits: (AS-15)

7.1 Payment of Provident Fund is made to the Commissioner for Provident Fund at rates prescribed in the
Employees Provident Fund and Misc. Provisions Act, 1952 and is accounted for on accrual basis.

7.2 Bank has provided for leave encasements on accrual basis as per actuarial valuation given by third party
Actuary as on 31.3.2023

7.3 Bank has taken group gratuity policy from LIC of India and is maintaining fund under trust deed with
LIC of India for gratuity payments to employees. The premium / contribution paid to LIC to meet gratuity
liability is debited to Profit & Loss A/c.

7.4 Ex-Gratia for the current year is appropriated from net profit as per the provisions of Multi - state co-op
societies Act 2002.

Taxes onIncome: (AS-22)

8.1 Provision for Current Tax is made on the basis of estimated taxable income for the year in accordance with the
provisions of Income TaxAct, 1961, and rules framed there under.

8.2 Deferred Tax:
Deferred tax is calculated at the rate of 25.62% and is recognized on timing differences that originate in one
period and are capable of reversal in one or more subsequent periods. Deferred Tax Asset is recognized only
to the extent that there is reasonable certainty that the assets would be realized in future. The opening
balance of DTAIs rectified by adjusting the General reserve as prior period adjustment.

Provisions, Contingent Liabilities, and Contingent Assets: (AS - 29)

A provision is recognized when the Bank has a present obligation as a result of past event where it is probable that

an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the

obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the

current best estimates.

Adisclosure of contingent liability is made when there is :

a) A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or
nonoccurrence of one or more uncertain future events not within the control of the Bank; or

b) A present obligation arising from a past event which is not recognized as it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the amount of the obligation
cannot be made.

When there is a possible or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed
continually.

Segment Reporting :

In accordance with the guidelines issued by RBI, Segment Reporting is made as under:

10.1 Treasury includes all investment portfolio, profit/loss on sale of investments. The expenses of this
segment consist of interest expenses on funds borrowed from external sources as well as internal sources
and depreciation/amortization of premium on Held to Maturity category investments.

10.2 Income and expenses in relation to the segments are categorized based on the items that are individually
identifiable to the segments.

10.3 Deposits, interest paid/payable on deposits, Borrowings and interest paid/payable on borrowings are
allocated in the ratio of average investments to average advances in the segments Treasury,
Corporate/Wholesale Banking, Retail Banking and other banking operations, respectively.

10.4 Unallocated expenses include general corporate income and expense items which are not allocated and
specifically identified to any business segment.

10.5 Assets and liabilities that cannot be allocated to specifically identifiable segments are grouped under
unallocated assets and liabilities.

Lease Payments (AS-19)

Operating lease payments are recognized as an expense in the Profit & Loss account.
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12 Depositfor Services:

The Deposit for Services like Telephone, Telex, Electricity, etc. paid to the concerned authorities are charged
to Profit & LossAl/c

13 Earnings per share (AS - 20):

13.1 Earnings per share are calculated by dividing the net profit for the period after tax attributable to
equity shareholders (before appropriation) by the weighted average number of equity shares outstanding
during the period.

13.2 The weighted average number of equity shares outstanding during the period are calculated by aggregating
the equity shares outstanding at the beginning of the period adjusted by the number of shares surrendered /
forfeited or issued during the period multiplied by the time-weighting factor, which is the number of days
for which the shares are outstanding as a proportion of total number of days during the year

14 Accounting of Goods and Services Tax : Goods and Services Tax (GST) has been implemented
with effect from 1 July 2017. Accordingly, GST Collected is accounted in GST on Income Account and GST paid to
Vendor is accounted in GST on Expenses Account. Out of the GST on Expenses Account, eligible Input Tax Credit is
availed as set off. In case, eligible Input Tax credit remains unutilized, the same is carried forward and set off
subsequently. The Input Tax credit on expenses which is not allowable to be set off as per GST Law is expensed out.
In case of fixed assets, eligible Input Tax Credit of GST paid to the vendor is utilized against the amount of GST
collected from the customers and disallowed portion of Input Tax Credit is added back to the value of the asset i.e.
the same is capitalized. Income and Expenses on which GST is applicable are recognized for net of GST

15 CashFlow Statement (AS-3)
The Cash flows are reported using indirect method.

16 Deposits for services like telephone, electricity etc. paid to concerned authorities are charged off as expenditure in
the yearin which the relevant service connectionis installed.

NOTES FORMING PART OF THEACCOUNTS FORTHE YEAR ENDED MARCH 31, 2023

1. Investments :

a. During the year, Bank has sold securities held under AFS category. The Net profit of Rs. 88, 35,226.50 is
credited to Profit and Loss account after netting off the loss of Rs. 1, 64, 31,250.00 resulting to net loss of Rs.
75, 96,023.50.

b. Fixed Deposits with other Banks include deposits aggregating to Rs. 3,120.00 lakh lodged as margin money
to secure overdraft limits /issuance of guarantees in respect of correspondent business.

2. FixedAssets & Depreciation:AS6&AS 10

a. The Bank has accounted and made disclosure of gross and net block of fixed assets and depreciation in
accordance with AS-6 and AS-10issued by ICAL.

b. Depreciation of Rs.17.08 lakh on account of revaluation of ownership premises has been provided during
the year and an equivalentamount is debited to Revaluation Reserve.

3.  PriorPeriodltems:AS-5
a. Bank has paid Ex-Gratia of Rs. 165.06 lakh for the year 2021-22, in current year. (Paid in F.Y. 2022-2023).

b. Interest income on NPA accounts of Rs. 219.58 Lakhs of earlier years recognized as income in current
yeari.e. 2022-23 as per RBI guidelines.

C. The bank has paid advance tax of Rs. 650.00 lakhs during the year. Bank has made a provision of income
tax to the tune of Rs. 650.00 lakhs.

4. Employee Benefits —AS -15 (Revised):
a. Bank has contributed Rs. 80,63,046/- (P.Y. Rs. 81,78,148/-) towards Provident Fund.

b. Bank has opted Group Gratuity scheme & Group Leave Encashment scheme to comply with AS 15.
Bank pays premium of these schemes.

C. In the current year, Rs. 1,25,00,000-/- towards Group Leave Encashment, Rs. 1,50,00,000/- towards
Group Gratuity Scheme are debited to profit and loss account related to the current year.

d. On the basis of actuarial valuation conveyed by Mr. Venkatkrishna Narayana (Fellow —Institute of Actuaries of
India) as of 31.3.2023, no provision is required towards group leave encashment scheme and group gratuity
scheme.

e. Actuarial Assessment of Gratuity fund and leave encashment as on 31/3/2023 is as under.
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% in Lakh
Sr No. Particulars Gratuity | Leave Encashment
i) Discount Rate 7.60% 7.60%
ii) Expected Return on Plan Assets 7.25% 7.25%
iii) Changes in present value of obligations (PVO)
PVO atthe beginning 888.29 419.97
Interest Cost 60.52 25.84
Current Service Cost 61.28 38.52
Benefits paid (95.24) (122.19)
Actuarial (gain)/loss on obligations 71.75 103.48
PVO atthe End 986.61 465.61
iv) Changes in fair value of Plan Assets (FVPA)
FVPAat the beginning 927.49 452.79
Expected Return on Plan Assets 69.23 32.93
Contributions 150.00 125.00
Benefits Paid (95.24) (122.19)
Actuarial gain/(loss) on plan assets (10.02) (15.89)
FVPAatthe end 1041.46 472.64
V) Amountrecognised in Balance Sheet
Present Value of obligations 986.61 465.61
Fair Value of Plan Assets 1041.46 472.64
Surplus/(Deficit) 54.85 7.02
vi) Expenses recognised in profit and loss account
Current Service Cost 61.28 38.52
Interest Cost 60.53 25.84
Expected Return on Plan Assets (69.23) (32.93)
NetActuarial gain/(loss) 81.77 119.36
6. SegmentReporting-AS 17
Primary Segment Reporting (By Business Segments) as at 31.03.2023 (Amount % inCrore)
Business Corporate / Wholesale . : Other Banking
Segments Treasury Banking Retail Banking B Total
Particulars cY PY cY PY cY PY cY PY cY PY
Revenue 48.63 51.43 63.89 47.99 44.56 54.02 11.30 9.17 168.38 162.61
Result (0.88) 1.38 25.10 17.38 30.54 25.74 11.30 8.52 66.06 53.01
Unallocated
Expenses XXX XXX XXX XXX XXX XXX XXX XXX 45.78 33.14
Operating Profit XXX XXX XXX XXX XXX XXX XXX XXX 20.28 19.87
Income Taxes XXX XXX XXX XXX XXX XXX XXX XXX 6.50 5.00
Extraordinary
Profit/ Loss XXX XXX XXX XXX XXX XXX XXX XXX (0.16) 0.14
Net Profit XXX XXX XXX XXX XXX XXX XXX XXX 13.94 14.73
Other Information
SegmentAssets| 723.07 767.47 784.38 436.97 383.46 500.58 1.06 1.17 | 1,891.96 | 1,706.19
Unallocated
Assets XXX XXX XXX XXX XXX XXX XXX XXX 149.53 180.80
Total Assets XXX XXX XXX XXX XXX XXX XXX XXX | 2,041.50 | 1,886.99
Segment
Liabilities 36.73 25.33 641.40 524.51 | 1,172.81 | 1,159.44 15.14 33.43 | 1,866.08 | 1,742.71
Unallocated
Liabilities XXX XXX XXX XXX XXX XXX XXX XXX 175.41 144.28
Total Liabilities XXX XXX XXX XXX XXX XXX XXX XXX | 2,041.50 | 1,886.99
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The Bank operates as a single unit in India, hence separate information regarding geographical segment is not

given. Previous year’s figures bifurcated into various segments as per change in current year’s disclosure.

6.

Deferred Tax—AS 22
During the year 2022-23 bank has created the deferred Tax asset of Rs. 16, 16,500/-.
The details are as follows :

Particulars Amountin¥

Balance on 01.04.2022 8,64,12,000.00

Add Assetrecognized during the year 16,16,500.00
Balance of DTAas on 31.03.2023 8,80,28,500.00

Note : Deferred Tax Assets has been recognized to the extent managementis reasonably certain of its realization.

Computer Software (AS 26- Intangible fixed assets) :
The fixed asset block for “Computers & peripherals” includes Computer Software. The details of which are as

follows:
(¥ in Lakh)
Particulars 31.03.2023
Gross Block Opening Balance 631.34
Add: Additions during the year 16.76
Less: Write off/ Sale 0.00
Total Gross Block Closing Balance 648.10
Amortization Opening Balance 538.87
Add: Additions during the year 48.96
Less: Write off 0.00
Total Amortization 587.83
Net Closing Balance 60.27

Computer software is amortized @ 33.33% on straight line method as per the directives of RBI.

Impairment of Assets : AS 28

There is no material impairment of any of assets in the opinion of the Bank and as such no provision under AS 28
issued by ICAl is required.

Provisions, Contingent Liabilities and Contingent Assets: AS 29

a. No Provision other than those made, have been considered necessary by the management in respect of
disputed tax liabilities in view of option obtained / judgment’s in favour of the Bank.

However, following are details of tax cases for which contingent liability may arise, as determined by tax

consultant.
Sr.No.| Nature of Statue Assessment Year | Forum where dispute is pending Amount in ¥
1 Income Tax Act, 1956 2020-2021 Commissioner of Income Tax (Appeal) 18,63,26,390.00
b. Contingent Liabilities on account of Bank Guarantees, Letters of Credit, DEAF are as follows:
(Amtin%)
Particulars 31.03.2023 31.03.2022

Bank Guarantees 6,46,62,175.00 10,70,84,540.00

Depositors Awareness Education Fund (DEAF) 3,44,02,785.46 3,04,76,901.01

Total 9,90,64,960.46 | 13,75,61,441.01

C. All guarantees are sanctioned to customers with approved credit limits in place. Liability thereon is dependent
on terms of contractual obligations, devolvement, raising of demand by concerned parties and the amount
being called up. These amounts are collateralized by margins, counter-guarantees and secured charges.
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d. Suits filed by the Ex-employees of The Vishweshwar Sahakari Bank Ltd & erstwhile The Nipani Urban
Souharda Sahakari Bank Niyamit, Nipani against the Bank for claims of Rs. 5.18 lakhs are pending in
various courts / authorities. The Bank has not accepted the claim and therefore has not made any provision
againstthese claims.

Revaluation of Premises
Bank has not done any revaluation of its fixed assets during the year 2022-23.

Concurrent/ Internal Audit

Monthly Concurrent audit of 5 big branches, quarterly internal audit of 23 branches, and monthly concurrent of
HO & Investment and KYC/CKYC of new account openings at Head Office is made by Chartered Accountants
appointed by the bank. All such audits are completed up to 31-03-23 & bank has received all the reports.

Penalties for disclosure

Itis informed by the bank that; RBI has notimposed any penalty on the bank for any reason in the year 2022-23.
Supplier/Service providers covered under Micro, Small, and Medium Enterprises Development Act 2006 have
not furnished the information regarding filing of necessary memorandum with the appropriate authority.
Therefore, information relating to cases of delays in payments to Micro and Small Enterprise or of interest
payments due to delays in such payments, could not be given.

Previous year’s figures are regrouped or rearranged wherever necessary to conform to the presentation of the
currentyear.

The amount remitted to RBI under Deposit Education and Awareness Fund (DEAF) are disclosed as under as per
RBI circular DEAF Cell.BC.114/30.01.002/2013-14 dt 27.5.2014.

(X in Lakh)
Particular 31.03.2023 31.03.2022
Opening balance of amounttransferred to DEAF 304.76 207.71
Add :- Amounts transferred to DEAF during the year 45.58 101.29
Less :-Amountreimbursed by DEAF towards claims 6.32 4.24
Closing balance of amounts transferred to DEAF 344.02 304.76
ARC disclosure
Details of financial assets sold during the year to SC/RC for Asset Reconstruction : (Rs in Lakh)
Particulars 31.03.2023 | 31.03.2022
No. ofaccounts NIL NIL
Aggregate Value (NetProvisions) of accounts sold to SC/RC NIL NIL
Aggregate Consideration NIL NIL
Additional Consideration realized in respect of accounts transferred in earlier years. NIL NIL
Aggregate gain over netbook value NIL NIL

Since the assets were sold to ARC in December 2018, the ARC Company has reported a total Recovery of
Rs. 7201.72 lakh till 31* March 2023. Further, the ARC Company added interest income of Rs. 6.17 Lakh during
FY 2022-23 consolidated interest income of Rs. 47.43 Lakh till 31" March 2023 and reduced expenses to
the tune of Rs. 1441.12 lakh till 31% March 2023 and has remitted Rs. 4957.77 lakh to the as bank’s share till
31" March 2023.

Hence, as of 31" March 2023, the Face value of SRs stood at Rs. 2352.23 lakh (l.e. Original value Rs. 7310.00
lakh - Total SR Redemptions from ARC Company Rs. 4957.77 lakh). Out of the expenses of Rs. 1441.12 lakh,
banks share of Management fee expenses accrued till 31* March 2023 amounts to Rs. 661.17 lakh and it's share in
interest income for FY 2022-23 is Rs. 5.24 lakh. All expenses incidental to recovery, other than management fees,
will be recognized as expense orincome at the time of dissolution of ARC Trust.
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DISCLOSURE AS PER RBIGUIDELINES

(As per RBI Circular RBI/DOR/2021-22/83 DOR.ACC.REC. No0.45/21.04.018/2021-22
updated on 15-11-2021 and lastly updated on 20-02-2023)

16.1.1.1 Regulatory Capital

a) Composition of Regulatory Capital (X in Crore)
Sr. No. Particulars 2022-23  2021-22
i) Paid up share capital and reserves (net of deductions, if any) 36.67 34.00
ii) | OtherTier 1 capital 91.27 84.75
ii) | Tier1 capital (i +ii) 127.94 118.75
iv) Tier 2 capital 25.72 25.17
V) Total capital (Tier 1+Tier 2) 153.66 143.93
Vi) Total Risk Weighted Assets (RWAs) 945.53 802.64
vii) Paid-up share capital and reserves as percentage of RWAs 13.53 14.80
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.53 14.80
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.72 3.14
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 16.25 17.93
Xi) Amount of paid-up equity capital raised during the year 2.83 0.98
Xii) Amount of non-equity Tier 1 capital raised during the year, of which:
a) Perpetual Cumulative Preference Shares
b) Redeemable Non-Cumulative Preference Shares NIL NIL
Xiii) Amount of Tier 2 capital raised during the year, of which
a) Perpetual Cumulative Preference Shares
b) Redeemable Non-Cumulative Preference Shares NIL NIL

2) Asset liability management

a) Maturity pattern of certain items of assets and liabilities (% in Crore)
Day1 | 2.7D | 814 15-30 31 >2m >3m | >6m >1Y >3Y >5Y Total
D D D-2m | to<3m | to<6m | to<1Y | to<3Y | to<5Y

Deposits 456.98 34.60 17.35 59.42 79.00 73.45 193.26 | 377.12 407.06 44 .45 117 | 1,743.86
Advances 38.96 7.43 0.29 37.88 9.47 21.53 110.33 | 203.47 14795 | 15456 | 409.41 | 1,141.28
Investments - 0.52 1.09 - 21.35 6.37 3.02 14.07 62.41 498 | 60054 | 714.35
Borrowings - - - - - - - - - - -
Foreign Currency
assets - - - - - - - - - - -
Foreign Currency
liabilities - - - - - - - - - - -
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3) Investments
a) Composition of Investment Portfolio
i) As at 31.03.2023 (% in Crore)
Investments in India
Csecutes | Agproed | Shares. | Debentures | SERREE! Others | iy esimnts
Securities ventures in India
Held to Maturity
Gross 348.03 0.00 0.00 0.00 0.00 0.00 348.03
Less : Provision for non- performing
investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 348.03 0.00 0.00 0.00 0.00 0.00 348.03
Available for Sale
Gross 231.65 23.52 | 16.66 0.66 0.00 0.00 272.49
Less : Provision for depreciation and NPI 16.14 0.00 0.00 0.04 0.00 0.00 16.18
Net 215.51 23.52 | 16.66 0.62 0.00 0.00 256.31
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 579.68 23.52 | 16.66 0.66 0.00 0.00 620.52
Less: Provision for non - performing
investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Provision for depreciation and NPI 16.14 0.00 0.00 0.04 0.00 0.00 16.18
Net 563.54 23.52 | 16.66 0.62 0.00 0.00 604.34
ii) As at 31.03.2022 (% in Crore)
Investments in India
Government Other Subsidiaries Total
Soarlr'| Ayt | % | andieny | gt | 77| i
Held to Maturity
Gross 346.66 0.00 0.00 0.00 0.00 0.00 346.66
Less : Provision for non- performing
investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 346.66 0.00 0.00 0.00 0.00 0.00 346.66
Available for Sale
Gross 246.74 35.19 0.02 3.67 0.00 0.00 285.62
Less: Provision for depreciation and NPI 11.34 0.00 0.00 0.84 0.00 0.00 12.18
Net 235.40 35.19 0.02 2.83 0.00 0.00 273.45
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 593.40 35.19 0.02 3.67 0.00 0.00 632.28
Less : Provision for non- performing investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Provision for depreciation and NPI 11.34 0.00 0.00 0.84 0.00 0.00 12.18
Net 582.06 35.19 0.02 2.83 0.00 0.00 620.10
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (% in Crore)
Particulars Current Year Previous Year
31/03/2023 31/03/2022
i) Movement of provisions held towards depreciation on investments
a) Openingbalance 12.18 6.18
b)  Add:Provisions made during the year 4.00 6.00
c) Less:Write off / write back of excess provisions during the year 0.00 0.00
d) Closing balance 16.18 12.18
i) Movementof Investment Fluctuation Reserve
a) Openingbalance 13.15 13.15
b)  Add:Amounttransferred during the year 1.25 0.00
c) Less:Drawdown 0.50 0.00
d) Closing balance 13.90 13.15
iii) Closingbalancein IFR as a percentage of closing balance of investments
in AFS and HFT/Current category 5.10% 4.60%
Sale and transfers to/from HTM category
Particulars Rs. in Crore
Book value of Total HTM Portfolio 348.03
5% of HTM Portfolio Threshold Limit 17.40
Book Value of Shifted From /To HTM 27.04
Market Value of Shifted From /To HTM 28.10

The one-time transfer of securities to/from HTM category with the approval of Board of Directors undertaken by Bank at
the beginning of the accounting year and hence disclosure is not required.

c) Non-SLRinvestment portfolio

i)  Non-performing non-SLR investments (% in Crore)
Sr. No. Particulars 2022-23 2021-22
a) Opening balance 1.00 18.56
b) Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 1.00 17.56
d) Closing balance 0.00 1.00
e) Total provisions held 0.00 1.00
ii) Issuer composition of non-SLR investments (% in Crore)
Grade’ Securities
1 2 & 4 5 6 7
CcY PY CcY PY CcY PY CY PY CcY PY
31/3/23 | 31/3/22 | 31/3/23 | 31/3/22 | 31/3/23 | 31/3/22 | 31/3/23 | 31/3/22 | 31/3/23 | 31/3/22
a) | PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) | Fls 0.66 3.67 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) | Banks 35.19 6.29 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) | Private Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) | Subsidiaries/
Joint Ventures 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) | Others 98.82 | 154.53 0.00 0.00 0.00 0.00 0.00 0.00 16.66 0.02
g) | Provision held
towards depreciation 0.04 1.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 134.67 | 164.50 0.00 0.00 0.00 0.00 0.00 0.00 16.66 0.02

*Balances in Term deposits with banks are not considered in above table

51 a1 aiftf® srgars, 2022-2023




2
f¢ faedear DRl dd 163., YUl e do)

d) Repotransactions (inface value terms)/ TREPS
i)  Notapplicable as no transactions in REPO/TREPS during 2022-23
i) Notapplicable as no transactions in REPO/TREPS during 2021-22
4. Assetquality
a) Classification of advances and provisions held

i) Ason31.03.2023 (X in Crore)
Standard Non - Performing Total
Total Standard Sub- Doubtful Loss | Total Non-Performing

Advances standard Advances
Gross Standard Advances and NPAs
Opening Balance 868.56 5.76 44.68 2.32 52.76 921.32
Add: Additions during the year XXX XXX XXX XXX 18.80 486.60
Less: Reductions during the year* XXX XXX XXX XXX 17.62 266.63
Closing balance 1087.35 11.72 39.90 2.31 53.94 1141.28
*Reductions in Gross NPAs due to:
i)  Upgradation XXX XXX XXX XXX 12.15 XXX
i)  Recoveries (excluding recoveries from upgraded accounts) XXX XXX XXX XXX 5.46 XXX
iii) Technical/ Prudential Write-offs XXX XXX XXX XXX - XXX
iv) Write-offs other than those under (i) above XXX XXX XXX XXX - XXX
Provisions (excluding Floating Provisions)
Opening balance of provisions held 11.00 0.58 38.11 2.32 41.00 52.00
Add : Fresh provisions made during the year 1.00 1.17 9.74 - 10.91 11.91
Less : Excess provision reversed/ Write-off loans - 0.58 10.33 0.01 10.91 10.91
Closing balance of provisions held 12.00 1.17 37.52 2.31 41.00 53.00
Net NPAs
Opening Balance XXX XXX XXX XXX 11.76 XXX
Add: Fresh additions during the year XXX XXX XXX XXX 7.89 XXX
Less: Reductions during the year XXX XXX XXX XXX 6.71 XXX
Closing Balance XXX XXX XXX XXX 12.94 XXX
Floating Provisions 0.00 0.00 0.00 0.00 0.00 0.00
Technical write-offs and the recoveries made thereon 0.00 0.00 0.00 0.00 0.00 0.00

ii) As on 31.03.2022 (% in Crore)
Standard Non - Performing Total
- Total Non-Performin
Tokl(ljvsggggg & ste?#cs)ard D s Advances !

Gross Standard Advances and NPAs
Opening Balance 820.64 42.56 37.21 0.62 80.39 901.03
Add : Additions during the year XXX XXX XXX XXX 8.03 29.29
Less : Reductions during the year* XXX XXX XXX XXX 35.66 0.00
Closing balance 868.56 5.76 44.68 2.32 52.76 921.32
*Reductions in Gross NPAs due to:
i) Upgradation XXX XXX XXX XXX 21.56 21.56
i)  Recoveries (excluding recoveries from upgraded accounts) XXX XXX XXX XXX 15.47 15.47
iii) Technical/ Prudential Write-offs XXX XXX XXX XXX 0.00 0.00
iv) Write-offs other than those under (jii) above XXX XXX XXX XXX 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 5.75 4.26 29.05 0.39 33.70 39.45
Add: Fresh provisions made during the year 5.25 (3.68) 9.06 1.92 7.30 12.55
Less: Excess provision reversed/ Write-off loans 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 11.00 0.58 38.10 2.32 41.00 52.00
Net NPAs
Opening Balance XXX XXX XXX XXX 46.69 46.69
Add: Fresh additions during the year XXX XXX XXX XXX 4.77 4.77
Less: Reductions during the year XXX XXX XXX XXX 39.71 39.71
Closing Balance XXX XXX XXX XXX 11.76 11.76
Floating Provisions 0.00 0.00 0.00 0.00 0.00 0.00
Technical write-offs and the recoveries made thereon 0.00 0.00 0.00 0.00 0.00 0.00
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%

Ratio (In percent) 2022-23 2021-22
Gross NPAs to Gross Advances 4.73% 5.73%
Net NPAto NetAdvances 1.18% 1.34%
Provision Coverage Ratio 76.01% 77.71%
b) Sector-wise Advances and Gross NPAs (% in Crore)
"?‘I;. B e 31.03.2023 31.03.2022
’ : Percentage Gross : Percentage Gross
Outstanding Gross Outstanding Gross
NPAS to Total NPAS to Total
IGENAENESS) - (179 Advances in that sector IREANETEES| - NS Advances in that sector
i) | Priority Sector
a | Agriculture and allied activities 52.86 20.24 1.77% 51.25 12.08 1.31%
b | Advance toIndustry sector eligible as
priority sector lending 549.87 23.37 2.05% 437.18 24.63 2.67%
c | Services 7.65 - - 6.21 - -
Personal Loans 44.21 0.02 0.00 34.76 0.86 0.09%
Sub Total (i) 654.59 43.63 3.82% 529.40 37.56 4.08%
ii) | Non-Priority Sector
a | Agriculture and allied activities 0.25 - - 0.43 - -
b | Industry 0.46 - - 20.69 1.61 0.18%
c | Services 97.32 2.75 0.24% 105.21 2.32 0.25%
d | PersonalLoans 388.66 7.56 0.66% 265.58 11.26 1.22%
Sub Total (ii) 486.69 10.31 0.90% 391.92 15.19 1.65%
Total (i+ii) 1,141.28 53.94 4.73% 921.32 52.76 5.73%

c) Overseas Assets, NPAs and revenue

Bank does not have any overseas assets, NPAs and Revenue during the Previous Financial year and Current
Financial Year.

d) Particulars of resolution plan and restructuring

i) Details of accounts subjected to restructuring (% in Crore)
Ag_ricultu.re_a!nd CorPorates Micro, Small and Retail (excluding Total
allied activities | (excluding MSME) Medlu?l;ll gm;;pnses :ﬂ;‘i}.‘é‘ﬁ;
CcY PY cY PY cY PY cY PY cY PY
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
Standard Number of borrowers 0 0 3 4 17 17 10 11 30 32
Gross Amount 0.00 0.00 | 16.20 | 18.98| 35.27| 37.31| 13.85| 13.09 | 65.32| 69.38
Provision held 0.00 0.00 1.80 2.29 3.79| 3.85 144| 1.38 7.03| 752
Sub - standard | Number of borrowers 0 0 0 1 0 0 0 1 0 2
Gross Amount 0.00 0.00 0.00 0.10 0.00| 0.00 0.00| 0.01 0.00, 0.11
Provision held 0.00 0.00 0.00 0.01 0.00| 0.00 0.00| 0.00 0.00| 0.01
Doubtful Number of borrowers 0 0 0 0 0 0 4 4 4 4
Gross Amount 0.00 0.00 0.00 0.00 0.00| 0.00 1.25| 270 1.25| 270
Provision held 0.00 0.00 0.00 0.00 0.00| 0.00 0.39| 1.84 039, 1.84
Total Number of borrowers 0 0 3 5 17 17 14 16 34 38
Gross Amount 0.00 0.00 | 16.20 | 19.08| 35.27| 37.31| 15.10| 15.80 | 66.57 | 72.19
Provision held 0.00 0.00 1.80 2.30 3.79| 3.85 1.83| 3.22 742| 937
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e) Diversions in asset classification and provisioning

%

No. Particulars Re. n Crore
1. | Gross NPAsasonMarch 31, 2022* as reported by the bank 52.76
2 | Gross NPAsasonMarch 31,2022 as assessed by Reserve Bank of India 52.76
3 | Divergencein Gross NPAs (2-1) 0.00
4 | NetNPAsasonMarch 31,2022 as reported by the bank 11.76
5 | NetNPAsasonMarch 31,2022 as assessed by Reserve Bank of India 11.76
6 | Divergencein Net NPAs (5-4) 0.00
7 | Provisions for NPAs as on March 31, 2022 as reported by the Bank 19.50
8 | Provisions for NPAs as on March 31, 2022 as assessed by Reserve Bank of India 19.50
9 | Divergence in provisioning (8-7) 0.00
10 | Reported Profit before Provisions and Contingencies for the year ended March 31, 2022 38.45
11 | Reported Net Profit after Tax (PAT) for the year ended March 31,2022 14.73
12 | Adjusted (notional) Net Profit after Tax (PAT) for the year ended March
Divergence in Net NPAs (5-4) 31, 2022 after considering the divergence in provisioning 14.73
f)  Disclosure of transfer of loan exposures
During this financial year and previous year, Bank have not sold financial assets to Asset Reconstruction
Companies hence disclosure is not required.
g) Fraudaccounts
Particulars 2022-23 2021-22
Number of frauds reported 0 2
Amountinvolved in fraud (* crore) 00.00 5.82
Amount of provision made for such frauds (* crore) 00.00 2.00
Amount of Unamortised provision debited from ‘other reserves’
as atthe end of the year (* crore) - -
h) Disclosure under Resolution Framework for COVID-19 related Stress
i) Fortheyearended 31*March 2023  in Crore)
Type of Exposure to accounts classified Of (A), Of (A) Of (A) ' Expo.sure to accounts
borrower as SFandard congequent aggregate amount amount paid classified as Standard
to mplementatlon gf ert that written by the . consgquent to '
resolution plan — P05|t|pn slipped mto off during borrowers |mplementatlgp of resolution
as at the end of the previous NPA during the half-year during the plan - Position as at the
half-year-31-03-2022 (A) the half- year half-year | end of this half-year-31-03-2023
Personal Loans 0.61 0.00 0.00 0.01 0.60
Corporate persons* 30.50 0.00 0.00 3.55 26.95
Of which MSMEs 24.89 0.00 0.00 0.00 24.07
Others 11.37 0.00 0.00 0.67 10.70
Total 42.48 0.00 0.00 4.23 38.25
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5. Exposures
a) Exposuretoreal estate sector (% in Crore)

Current Year | Previous Year

Catego
gory 31.03.2023 31.03.2022

i) Directexposure

a) Residential Mortgages: - Priority Housing | Priority Housing
Lending fully secured by mortgages on residential property that is or will be occupied by the 43.04 32.03
borrower or that is rented. Individual housing loans eligible for inclusion in priority sector advances Non-Priority Non-Priority
shall be shown separately. Exposure would also include non-fund based (NFB) limits. Housing 33.55 | Housing 27.97

b) Commercial Real Estate: - Fund Based Fund Based
Lending secured by mortgages on commercial real estate (office buildings, retail space, multi- 76.69 52.78
purpose commercial premises, multifamily residential buildings, multi tenanted commercial Non-Fund Non-Fund
premises, industrial or warehouse space, hotels, land acquisition, development and construction, Based Based
etc.). Exposure would also include non-fund based (NFB) limits; 0.95 2.00

c) Investmentsin Mortgage-Backed Securities (MBS) and other securitized exposures — 0.00 0.00
i. Residential 0.00 0.00
ii. Commercial Real Estate 0.00 0.00

ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies. 0.00 0.00

Total Exposure to Real Estate Sector 154.23 114.78

b) Exposureto Capital Market

Bank does not have exposure to capital market in current year and previous year. Hence disclosure is not required.
c) Riskcategory-wise country exposure

Bank does not have exposure to country risk in current year and previous year. Hence disclosure is not required.

d) Unsecuredadvances  in Crore)
Particulars Cilosiz0zs | 3110813022
Total unsecured advances of the bank 47.18 2917
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken 0.00 0.00
Estimated value of such intangible securities 0.00 0.00

e) Factoring exposures

Bank does not have factoring exposure and hence disclosure is not required.
f)  Unhedged foreign currency exposure

Bank does not have unhedged foreign currency exposure and hence disclosure is not required
6 Concentration of deposits, advances, exposures and NPAs

a) Concentration of Deposits (% in Crore)
Particulars 2022-23 2021-22
Total deposits of the twenty largest depositors 211.85 186.06
Percentage of deposits of twenty largest depositors to total deposits of the bank 12.15% 11.41%
b) Concentration of Advances (% in Crore)
Particulars 2022-23 2021-22
Total advances to twenty largest borrowers 246.62 224.81
Percentage of advances to twenty largest borrowers to total advances of the bank 21.61% 24.40%
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c) Concentration of Exposures (% in Crore)
Particulars 2022-23 2021-22
Total exposure to the twenty largest borrowers /customers 274.86 250.19
Percentage of exposures to the twenty largest borrowers / customers to the total
exposure of the bank on borrowers / customers 24.08% 27.16%
d) Concentration of NPAs (% in Crore)
Particulars 2022-23 2021-22
Total Exposure to the top twenty NPAaccounts 49.82 43.27
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 92.36% 82.01%

7. Derivatives

Bank have not entered into any transactions in derivatives in current and previous year and hence disclosure is
notrequired.

8. Disclosure of complaints
a) Summaryinformation on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No. Particulars 2022-23 | 2021-22
Complaints received by the bank from its customers
1 | Number of complaints pending at beginning of the year 1 1
2 | Number of complaints received during the year 259 311
3 | Number of complaints disposed during the year 260 31
3.1 | Ofwhich, number of complaints rejected by the bank 0 0
4 | Number of complaints pending at the end of the year 0 1
Maintainable complaints received by the bank from Office of Ombudsman
5 | Number of maintainable complaints received by the bank from Office of Ombudsman 14 3
5.1. | Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman 14 3
5.2 | Of 5,number of complaints resolved through conciliation / mediation / advisoriesissued by Office of Ombudsman 0 0
5.3 | Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the bank 0 0
6 | Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0

Note : Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman
Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

b) Topfive grounds of complaints received by the bank from customers

Number of Number of d % increqseé Number of | Of 5, number
. complaints complaints eﬁfr?n?)?erl%} € | complaints | of complaints
_Grounds of complaints, pending atthe |  received P pending at pending
(i.e. complaints relating to) beginning during received over | the end of beyond
of the year the year | the previous year |  the year 30 days
1 2 3 4 5 6
Current Year 2022-23
Ground 1 ATM/ Debit Cards 0 246 122 0 0
Ground 2T —Internet / Mobile / Electronic Banking 1 13 130
Ground 4 A/c opening/ difficulty in operation of A/cs 0 2 200 0 0
Ground 8 Loan and advances 0 8 100 0 0
Ground 9 Levy of charges of without prior notice /
excessive charges/ foreclosure charges 0 1 100 0 0
Ground 16 - Others 0 3 75 0 0
Total 1 273 87 0 0
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Number of Number of d % increqse{] Number of | Of 5, number
. complaints complaints e?{fgg‘zr‘%}f € | complaints | of complaints
Grounds of complaints, pendingatthe |  received P pending at pending
(i.e. complaints relating to) beginning during received over | the end of beyond
of the year the year | the previous year | the year 30 days
1 2 3 4 5 6
Previous Year 2021-22
Ground 1 ATM/ Debit Cards 1 299 100 0 0
Ground 2 IT - Internet/Mobile/Electronic Banking 0 10 100 1 0
Ground 4 A/c opening/ difficulty in operation of A/cs 0 1 100 0 0
Ground 8 Loan and advances 0 0 100 0 0
Ground 9 Levy of charges of without prior notice /
excessive charges/foreclosure charges 0 0 100 0 0
Ground 16- Others 0 4 100 0 0
Total 1 314 100 1 0

# We have received 2 complaints through Ombudsman in the year 2022 - 23, both of them were not related with Bank, therefore
notincluded in summery.

9 Disclosure of penalties imposed by the Reserve Bank of India

No penalty imposed by Reserve Bank of India and other Banking regulatory bodies during current/previous year.
10 OtherDisclosures

a) Business Ratios

3{; Particulars 2022-23 2021-22
i. | Interestincome as a percentage to Working Funds 7.90% 7.86%
ii. | Non-interestincome as a percentage to Working Funds 0.61% 0.72%
iii. | CostofDeposits 4.78% 5.10%
iv. | NetlInterestMargin 4.10% 3.67%
v. | Operating Profit as a percentage to Working Funds 1.70% 1.64%
vi. | ReturnonAssets 0.75% 0.82%
vii. | Business (deposits plus advances) per employee (% incrore) 7.61 6.73
viii. | Profitperemployee (% incrore) 0.04 0.04
b) Bancassurance business (X in Crore)
Income from other than Banking Businesss 31.03.2023 | 31.03.2022
Commission from selling of Non - Life Insurance Policies 0.05 0.07
Commission from selling of Life Insurance Policies 0.39 0.1
Total 0.44 0.18
c) Marketing and Distribution (% in Crore)
Particulars 2022-23 2021-22
Commission on Pan Card Services 0.00 0.00
Commission on Tax Payment Services 0.01 0.01
Commission on Mutual Fund distribution service 0.01 0.00
Total 0.02 0.01
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d) Disclosure regarding Priority sector lending certificates (% in Crore)
Particulars 2022-23 2021-22
Priority Sector Lending Certificates (PSLCs) NIL NIL
e) Provisions and contingencies (% in Crore)
Sr. No. Particulars 2022-23 2021-22
a. | Provision ForBDDR 0.00 6.30
b. | Provision For Standard Assets 1.00 5.25
c. | Special Reserve (Income TaxAct) 0.14 0.14
d Investment Depreciation Reserve(IDR) 4.00 6.00
e. | Provision for ARC bond Depreciation Reserve 0.00 1.03
f. | Income Tax Provision 6.50 5.00
g Provision for Unity SF PNCPs 6.66 0.00
h. | ARC Loan Provision 9.50 0.00
i. | ARC Depreciation Reserve 1.20 0.00
f) Payment of DICGC Insurance Premium (% in Crore)
Particulars 2022-23 2021-22
i) Paymentof DICGC Insurance Premium 212 1.90
i)  Arrearsinpaymentof DICGC premium 0.00 0.00
g) Disclosure of facilities granted to directors and their relatives (% in Crore)
Sr. No. Particulars 2022-23 2021-22
a | Fund-based
i | Outstanding atthe beginning of the year 0.59 0.92
i | Additions during the year 1.64 0.29
iii | Recoveryduring the year 0.39 0.62
iv | Outstanding at the end of the year (Including Interest) 1.84 0.59
b | Non-fund based (Guarantees, L/Cs etc.)
i | Outstanding at the beginning of the year 0.09 0.00
i | Additions during the year 0.00 0.09
iii | Recovery during the year 0.00 0.00
iv | Outstanding at the end of the year (Including Interest) 0.09 0.09

h) Reserves forspecified purposes
The Bank has received a permission from The Reserve Bank of India to utilize the funds held in reserves for
specified purposes as detailed below.

Particulars Amount inX Remarks
Golden Jubilee Fund 2,75,00,000.00 As per RBI letteron 18.11.2022
Employee welfare Fund 5,85,548.00 As per RBI letter on 16.02.2023
Donation Fund 1,21,000.00 As per RBl letter on 16.02.2023
For M/s Gogate & Company For The Vishweshwar Sahakari Bank Ltd.
Chartered Accountants Multi-State Bank

FRN-124144W

CA UV Gogate Shriram V Apte
Partner Chief Executive Officer

M.No. 109574 .
UDIN No. 23109574BGWYIU7079 Shriram V. Apte
Date: - 23.06.2023 Place: - Pune Chief Executive Officer

51 a1 a1fte srgars, 2022-2023




The Vishweshwar Sahakari Bank Ltd., Pune (vutti-state Bank)

Annual Progress of Bank

Sr. No Particulars 31.03.2021 31.03.2022 31.03.2023
1 Shareholders Number (No.) 23,010 22,777 23,705
2 Branches Number (No.) 28 28 28
3 Staff Number (No.) 358 379 379
4 Per Emp Business (% in Crore) 6.95 6.73 7.61
5 Paid up share Capital (% in Crore) 41.67 42.64 45.48
6 CRAR (%) 17.26 17.93 16.25
7 Dividend (%) 8 15 10*
8 Total Reserve Fund (% in Crore) 148.28 167.29 187.13
9 Deposits % in Crore) 1,587.90 1,630.59 1,743.86

10 Loans  in Crore) 901.03 921.32 1,141.28
11 Priority Sector Advances (% in Crore) 407.65 529.42 654.59
12 Weaker Sector Advances (% in Crore) 26.76 110.04 122.89
13 Total Investments (% in Crore) 772.82 757.90 714.35
14 Total working Funds (% in Crore) 1,806.78 1,870.75 2,016.32
15 Gross Profit (% in Crore) 32.73 38.45 45.68
16 Net Profit ( in Crore) 10.86 14.73 16.69
17 Gross NPA (%) 8.92 5.73 4.73
18 Net NPA (%) 5.38 1.34 1.18
19 Earning per share % atactual 13.03 17.28 16.13
20 Audit Class A A A

Subject to Approval of Annual General Meeting

The Bank has fulfilled Financially Sound & Well Managed Criteria
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Annual Progress of Branches as of 31 March, 2023

sr. No Branch Deposit Advance Buiness Net Profit /
Z In Crore % In Crore Z In Crore | (Loss)Z In Lakh
1 GANESH PETH 132.04 48.19 180.23 249.65
2 FURSUNGI 241.91 99.47 341.38 574.01
3 MARKET YARD 122.74 76.40 199.14 221.92
4 DHANKWADI 125.92 50.28 176.20 188.09
5 BANER ROAD 78.95 59.10 138.05 286.18
6 YAMUNA NAGAR 82.07 26.79 108.86 164.10
7 PAUD ROAD 77.41 27.82 105.23 122.19
8 BARSHI 133.36 73.92 207.28 323.27
9 VIJAYA NAGAR 122.14 63.81 185.95 283.19
10 SINHAGAD ROAD 132.32 59.73 192.05 332.87
11 ERANDWANE 57.57 16.52 74.09 100.22
12 SOMWAR PETH 42.77 36.77 79.54 153.87
13 BUDHWAR PETH 59.01 15.18 74.19 71.66
14 BHOSARI 41.61 81.28 122.89 374.63
15 NAGAR ROAD 19.89 28.38 48.27 184.53
16 NIPANI, KARNATAKA 13.36 10.07 23.43 387.51
17 WARJE 33.85 12.86 46.71 31.05
18 CHAKAN 18.09 17.47 35.56 31.06
19 PIMPALE SAUDAGAR 27.20 39.13 66.33 147.55
20 VISHRANTWADI 21.28 46.72 68.00 218.96
21 KOLHAPUR 18.27 56.12 74.39 107.20
22 VASHI-TURBHE 10.77 8.45 19.22 -52.13
23 SATARA 25.62 38.68 64.30 10.77
24 PANDHARPUR 16.34 13.56 29.90 16.95
25 SHIVAJINAGAR 22.81 45.87 68.68 100.83
26 CHINCHWAD 25.43 26.31 51.74 76.83
27 SANGLI 25.48 56.16 81.64 218.19
28 BELAGAVI (KARNATAKA) 15.65 6.24 21.89 -39.52
29 HEAD OFFICE - -3216.96
Total 1,743.86 1,141.28 2885.14 1668.67
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"The annual business plan and annual budgets with Long Term perspective plan

Ak SATETE AT ATV SRS G ATEE MM Tie

(% in Crore)
Particulars 31/03/2023 | 31/03/2023 | 31/03/2024 | 31/03/2025 | 31/03/2026
Projection Actual Projection | Projection | Projection
TTfeE Ta AT AT AT

Total DepositAmount
Q@W%&W 1,800.00 | 1,743.86 | 1,950.00 | 2,125.00 | 2,300.00
CASADepositAmount
CASA 3a &9 508.00 449.69 550.00 600.00 650.00
Total Advances
Waﬁw 1,100.00 | 1,141.28 | 1,200.00 | 1,300.00 | 1,400.00
Total Business
UPUT AT 2,900.00 | 2,885.15| 3,150.00 | 3,425.00 @ 3,700.00
CD Ratio %
il IR 10T % 61.11 65.45 61.54 61.18 60.87
Loans Upto 25 Lakh
25 BHRATRI Pot 340.85 216.23 600.01 650.00 800.00
LoanAbove 25 Lakh
25 HRATARIS Pot 759.15 925.05 599.99 650.00 600.00
Loan up to 25 Lakh % to Total Advances
25 BRI Fottd TgHuT hoieft JHIT % 30.99 18.95 50.00 50.00 57.14
Advances Growth %
ot AT TETT % 19.39 23.87 5.14 8.33 7.69
Priority Sector Loans Amount
3T Pl RepH 660.00 654.59 900.00 975.00 | 1,050.00
Priority Sector Loan % to Total Advances
SIS Tt THuT Shetieft THTOT % 60.00 57.36 75.00 75.00 75.00
Micro Finance Loan Amount
ﬁ&qaﬁw 280.00 162.07 325.00 355.00 380.00
Micro Finance Loan % Total Advances (7.50 %)
]I&H poTTcl UUT ot et HT0T % 25.45 14.20 27.08 27.31 27.14
Weaker Sector Loan Amount
gérvsawaﬁw 126.50 122.89 144.00 | 1456.00 170.00
Weaker Sector Loans % Total Advances (10 %)
qH TCeh hofid TRUT hotiefl THTOT % 11.50 10.77 12.00 12.00 12.14
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Bye Laws Amendment

%

Bye
Law No

Existing

Proposed Amendment

Reason to
amendment

16 (i)

A member shall subscribe to
minimum of 60 numbers of shares
(or such number of shares as decided
by the board of directors in
consultation with General Body from
time to time) and 100% share value
shall be paid atthe time of application
along with admission fee. Provided
that this shall not be applicable to the
existing members of the Bank.

A member shall subscribe to minimum of
20 (Twenty) numbers of shares (or such number
of shares as decided by the board of directors
in consultation with General Body from time to
time) of ¥ 50/- ( ¥ Fifty Only) each and 100%
share value shall be paid at the time of
application along with admission fee. Provided
that this shall not be applicable to the existing
members of the Bank.

To remove ambiguity
between Bye Law no. 6
and 16.

Bye law 6 provides
only 20 shares to
become a member.

35

The term of the office of the elected
Members of the Board of Directors
shall be 5 years from the date of
election. However the elected
members shall continue to hold office
till their successors are elected or
nominated under the provisions of the
Act, Rules and Bye laws and assume
charge of their office. The elected
members of the Board shall be
eligible for re-election. The existing
board of directors shall to continue to
hold office and complete its tenure
and continue till the new board holds
their office after election.

The term of the office of the elected Members
of the Board of Directors shall be 5 (Five) years
from the date of election of office bearers as
per Rule no 20 of Multi State Cooperative
Societies Rules, 2002.

However the elected members shall
continue to hold office till their successors are
elected or nominated under the provisions of
the Act, Rules and Bye laws and assume charge
of their office. The elected members of the
Board shall be eligible for re-election. The
existing board of directors shall to continue to
hold office and complete its tenure and continue
till their successors are elected and assume
charge of their office.

To give more clarity to
the Bye Law. The
responsibility to hold
elections to the Board
is that of the existing
Board. The existing
Board must therefore
continue to hold
office till the newly
elected members of
the Board take charge
of office.

Date of election and
date of election of
office bearers are
different in our Bank.
Hence the existing
Board continues till
the newly elected
Board of Directors
takes charge.

37 (e)

Has been a member of the Bank for
less than twelve months immediately
preceding the date of such election or
appointment;

Has been a member of the Bank for less
than thirty six months immediately preceding
the date of such election or appointment;

Association of member
with the Bank should
be more to become
member of the Board,
and align the provision
with By Law no 37 m
andn.

37(f)

Has interest in any business of the
kind carried on by the Bank of which
heis member;

Has interest in any business of the kind carried
on by the Bank of which he is member; at any
time within the preceding 24 (Twenty Four)
months before filling nomination papers

More clarification
given to provision.

37(9)

Has taken loan from the Bank or is
otherwise indebted to the Bank and
after the receipt of a notice of default
issued to him by the Bank, has
defaulted:

i) in repayment of such loan or debt
as the case may be, within the
date fixed for such repayment or
payment or where such date is

Has taken loan from the Bank / any other
institute or any other bank or through credit
cards or is otherwise indebted to the Bank / any
other institute or any other bank and after the
receipt of a notice of default issued to him by the

Bank/ any other institute or any other bank or as

per CIBIL Report, has defaulted:

i) in repayment of such loan or debt as the
case may be, before the date fixed for such
repayment or payment or where such date is
extended, which in no case shall exceed 3

As per prevailing NPA
Norms period has
been proposed to be
reduced. Also member
of the board must have
financial discipline
considering this; it
is proposed that, he
cannot be defaulter of
any otherinstitute.
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Bye Laws Amendment

Bye Existing Proposed Amendment Reason to
Law No amendment

extended, which in no case shall (three) months, before the date so
exceed six months within, within extended or
the date so extended or i) when such loan or debt is to be paid in

ii) when such loan or debtis to be paid instalment/s, in payment of any instalment
in instalments, in payment of any and the amount in default or any part there
instalment and the amount in of has remained unpaid on the expiry of
default or any part thereof has 3 (three) months from the date of such
remained unpaid on the expiry of six default;
months from the date of such | provided that a member of the Board who has
default; provided that a member of | 4t e gligible, for a period of 1 (one) year, from
the Board who has not be eligible, | o yate on which he ceased to hold office, for
for a period .Of one year, from the re-election, as a member of the Board of
date on which he ceased to hold .
office, for re-election, as a member the Bank of which he was a member.or for
of the Board of the Bank of which he the electlo_n to the'Board of any other Multi-State
was a member or for the election to | CO-operative Society;
the Board of any other Multi-state
Co-operative Society;

37(0) | Before filing of nomination papers, | Has kept less than Minimum deposit of ¥ - -

( ) and havingg aggregate dpegosit 3,00,000/- (Three Lakh Only) (in any form) with 'Fl)'(r)o\t;iré?gn.more dlarity to the
of minimum of ¥ 10,000 (Ten | the Bank for the continuous period of minimum | The relation with the Bank must
Thousand Only) or more 3 (Three) years preceding before filing of ?;r%f%?l?)?\eﬁgti::lgoir:hedgagls(ilg

nomination papers for election, of o member who gspifes N
be member of the Board.
37(p) | New provision has not invested minimum amount of ¥ | Active participation of
1,00,000/- (One Lakh Only) in the share capital of | gj| the members in the
the Bank. business may be
promoted.
37 New provision Explanation - All the aforesaid provisions
regarding disqualification for being a member
of Board as per Bye Law no. 37 (a) to (p) shall
be applicable also to the Proposer and the
Seconder of the member — candidate as
mentioned in form no. Ill i.e. nomination form for
elections of Board of Directors,
38A New provision If any vacancy arises in the Board of Directors, | To retain perpetually

the same shall be filled up as under:-

i) Ifthe Board has completed its tenure of office
for less than 3 years then the vacancy shall
be filled up by election by the members in
General Body and the member so elected
shall hold office for the unexpired period of
the term of the Board.

ii) Ifthe Board has completed its tenure of office
for three years or more, then the vacancy
shall be filled by co-option.

ii) All the provisions regarding eligibility,
disqualifications etc. provided for being a
member of the Board in these Bye-laws shall
apply also for being a member of the Board
by election or co-option under this provision.

of the Board of
Directors till existence
of successor Board
will be elected.
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The Vishweshwar Sahakari Bank Ltd., Pune

el e deh

Postal Address

45/46, Raviwar Peth, Kasture Chowk,
Pune 411002

Multi-State Bank

Phone No.

(020) 24470026/
24470027

IFS Code
VSBL0000099

Fursungi

S.No. 169, Satyapuram, Pune-Saswad Road.,
Fursungi, Tal. Haveli, Dist. Pune 412 308

8799962650
8799962651

VSBL0000002

Market Yard

395, Market Yard, Gultekdi, Pune 411 037

(020) 2426 3705/
9226043807 /808

VSBL0000003

Dhankawadi

C. S.No.20/2, Hissa No. 216, Hotel Ravikiran Building,
Kashinath Patilnagar, Pune-Satara Road, Dhankwadi, Pune 411 043

(020) 24375138/
8308832618

VSBL0000004

BanerRoad

Shriram Palace, S. No. 82/ 3, Opp. State Bank of Maysore,
Mahalunge-Baner Road, Pune 411 045

8983020660
8380020660

VSBL0000005

Yamunanagar

SectorNo. 21, Scheme No. 23 /4, Santkripa Commercial Complex,
Yamunanagar, Behind Bajaj Auto, Nigdi, Pune 411 044

8799962652
8799962653

VSBL0000006

Paud Road

S.No. 89/90, Unnatti Bunglow, Lokmanya Colony,
Near Kinara Hotel, Paud Road, Kothrud, Pune 411 029

9881909218
9226043806

VSBL0000007

Barshi

2219, Velapurkar Maharaj Math, Ganesh Road,
Barshi, Dist. Solapur413 401

(02184) 225421/
226492

VSBL0000008

Vijayanagar

2134, Sadashiv Peth, Vijayanagar Colony,
Near Girija Hotel, Pune 411 030

(020) 24339963/
24333702

VSBL0000009

Sinhgad Road

Sr.No.35/2/2, Kalambe Complex, Opp. Indian Hume Pipe Co.,
Sinhgad Road, Vadgaon Bk., Pune 411 051

(020) 24354499/
24352083

VSBL0000010

Erandawana

PatilArcade, PlotNo.15A, Shop No.16,
Near Kalinga Hotel, Erandwana, Pune 411 004

(020) 2542 0506/
25420507

VSBL0000011

Somwar Peth

558, Rasta Peth, Indraprastha Plus Building,
Sardar Mudaliar Road, Pune 411 011

(020) 26129286/
26140810

VSBL0000012

Budhwar Peth

691, Budhwar Peth, Opp. Dakshinabhimukhi
Maruti Shani Mandir, Pune 411 002

9175564947
9156549477

VSBL0000013

Bhosari

Vishweshwar Industrial Premises Co. op. Soc. Ltd; Sector No. 7,
134 /135, Pradhikaran, Opp. Times of India, Bhosari, Pune 411 026

9209048243
9209048244

VSBL0000014

NagarRoad

Platinum Classic,Unit8, S. No. 50/ 2, Kharadi,
Pune-NagarRoad, Pune 411014

8087002235/
8087002236

VSBL0000015

Nipani

Ashoknagar, Nipani, Tal. Chikodi, Dist. Belgavi,
Karanataka State 591 237, Phone : (08338) 221 821

(08338)220 150
9449121616

VSBL0000016

Warje

Shop No. 3,4, B Wing, Kakade Plaza, Phase 2,
Warje Road, Hingane, Pune 411 052

7447421018/
7447420418

VSBL0000018

Chakan

S.No. 5443, Sangam Chowk, Opp. Chakan Nagar Parishad,
Main Road, Chakan, Tal. Khed, Dist. Pune 410 501

8956372547/
89563 72548

VSBL0000019

Pimpale Saudagar

Shop No. 11, Divya Heights, S. No. 5, Opp. Sindhu Park Society,
Jagtap Dairy Road, Rahatani, Pimpale Saudagar, Pune 411017

9011063969

VSBL0000020

Vishrantwadi

S.No. 113/4, Shop No. 4, Dattaram Bhavan,
AalandiRoad, Vishrantwadi, Pune 411015

7722008893/
8308832619

VSBL0000021

Kolhapur

S.No.1394/1/2C, Nashte Complex, Laxmipuri,
Near B. Parmale Cycle Mart, Kolhapur 416 002

(0231) 2640112/
2640141

VSBL0000022

Vashi-Turbhe

Angan Co-op Hsg. Soc. Plot No. 46, Ground Floor, Sector No. 12,
Vashi Koparkhairane Road, Vashi, Navi Mumbai 400703

9209401704/
9209401705

VSBL0000023

Satara

188/A, Prathamesh Heights, Devi Chowk,
Satara415002

(02162) 226689/
226679

VSBL0000024

Pandharpur

3067/1, Suyog Shopping Centre,
Opp. Gajanan MaharajMath, Pandharpur413 304

(02186) 226025/
226026

VSBL0000025

Shivajinagar

Atithi Hotel, Opp. Sambhaji Park, J. M. Road,
Shivajinagar, Pune 411 004

(020) 25535090/
25535091

VSBL0000026

Chinchwad

S.No. 3460, C. S.No. 1814/1815, Shop No. 11,12, 13,
Kunal River Side, Chinchwad Gaon, Chinchwad, Pune 411 033

84596 12308
84596 11302

VSBL0000027

Sangli

Shop No. 1103, Samarth Icon, C.T.S. No. 8899, 8900,
8901 &8902 Vishrambaug, Sangli416 415

(0233) 2302228/
2301230

VSBL0000028

Belgavi

CTS.No. 1498/1, Paranjape Building, Deshpande Lane,

09481532929

VSBL0000029

Nargundkar Bhave Chowk, Belgavi Market, Belgavi, Karnataka 590 001

HehTE U Told : SUBHIS SAMUT BT I

(0831) 2432929
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